A
HOME LINE CREDIT MORTGAGE

This Home Line Credit Mortgage is made this 23rd day o! Juj'y ‘ SN | 91 between the Mortgaqor,

Reid O. Engelmann and Betty Em;e]mann ‘his wife

. ) . . therain “Borrowar'), and the Morlgagen,
Harris Bank Winnotka, National Association whose address is 520 Green Bay Road W&nnefka Winots 60093 theroin "Lender')

WHEREAS, Borrower and Lender have entered into a Hatris Bank Winnetka, N.A. Homs Line Credit Agreement and Disclosure Statement (the
“Agreement”) dated . .. u y U 19 770, pursuant to which Borrower may from time ta hime untd
~ July 23 98

——— .19
60 000 00 {the “Maximum Credit”) plus interest Interest on the sums bofrowed

pursuant to the Agreement is payable at tha rate and al the times provided tor o the Agreement Aftar JUlY 23 [ 1998
the “Expiration Date™j (i} all sums gutstanding under the Agreemnen! may be declated due and payable of (1) ait sums outstanding under the
Agreement and all sums borrowed a'tar such date, together with interest thereon, may be due and payable on demand._in any pvent, all amounts,

borrowed under the Agrerment plus interest thereon rmust be repaid by y ’ 8 (the “Final Matunty Date")

borrow from Lender sums which shail not in the aggregate outstanding principal

balance exceed §

TO SECURE 1o Lencerthe repayment of the indebtedness incurted pursuant to the Agreemeni, with interest thereon, the payment of all other
sums, with interes! thereor., advanced in accordance herewith 10 protect the securily of this Mortgage, and the performance of the covanants
and agreements of Borrowe’ co'itained herein and in the Agreernent, Borrower does hereby mortgage, grant and convey 1o Lender the lollowing

described property located in fourtyol .. . Cook .. . . ... ., Stateo! IMnois:

Lot 2 (except the noritsesterly 31 feet) together with nortiwesterly 6 feet of Lot 3
in Block 10 in Kenilworth; a Subdivision of parts of Fractional Section 22 and
Section 27 and part of Section 28, Township 42 North, Range 13 East of the Third
Principal Meridian, in Ooock Giunty, I1linois.

NEFT-01 KECORDING $15.00

Te1T77 TRAN 3337 10/711/91 143%7:00

195578 G #—-91-533901
COEX COUNTY RECORDER

Permanent Index Number . et e e

wnchmas o adressol 429 Warwick Rd., Kenilvorth, IL 60043

(herein “Property Address
Together with all the improvements now or hereafter erecled on the property, and all easements, nighls, appurtenances, rents, royalties,
mineral, 0d and gas nghts and profits, water, waler rights, and water slock, and all lixiures now or hereatter attached 10 the property, all of which,

including replacements and additions therelo, shali be deemed 10 be and remain a part of Ihe properly covered by this Mortgage; and all of the
toregoing, together with saiwd property, (or leasehoid estate (f this Mortgage is on a leasehold) are herein reterred to as 1hg “Property.”

91533501 (560L
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11. Remedies Cumulative. Ali 1 (|
or atforded by law of equity, an o ke =X ' '

12, Successors and Assigns Bound: Joinl and Severa! Lisbisity; Captions. anahgredmennd heigin cdhtained shatl bind, and the
rights hereuncer shall inure to the respective SuCCessors and assigns of Lender and Borrower. All covensnis and agresments of Borrower shall be
joint and saveral Any Borrower who co-signs this Morigage, but does nof execule the Agreement; 8) is Co-8igning this Morigage only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Mortgage: bj is nol personally obligatud to pay the sums secured by
this Morigage: and ¢ agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accommodations with regard 1o
the terms of this Morigage or the Agreement without that Botrower’s consent. The captions shd headings of the paragraphs of this Mortpage are for
convenignce only and are not 10 Be used o interpret or define the provisions hereo!.

13. Loan Charges. If the loan seturet by this Mortgage is subjec! 10 a 1aw which seta maximum loan charges, and that law is finally inlerpreted
so that the interest or cther foan charges collected or 10 be coltected in connection with the loan exceed the permitted limils, then; {a) any such
loan chatge shall be reduced by the amount necessary o reduce the chatge 1o the permitted JimiY; and (b) any sums already collected lrom Bor.
rower which exceeded permitted lirmits will be refunded to Borrower. Lenoer may choose to make this refund by reducing the principal owed
under the Agreement of by making a direct payment 1o Borrower. If a retund reduces principal, the reduction will ba trealed as a panial prepay-
ment without any prepayment charge under the Agreement.

14. Notice. Except tor any notice required under apphicable law 106 be Given in ancther manner, {a} any notice 1o Borrower provided for In this
Mortgage shail be given by mailing such notice by certifind mail, addressed 1o Borrower at he Properfy Address or al such other addresa as Bor-
tower may gesignate by notice to Lender as provided herein, and (b) any rotics 10 Lander shall bs given by certified mail, retutn receip! raqunsted
to Lender's address stated harnin of 16 such other address a4 Lender may designate by Notice to Borrower as provided herain. Any natice provid:
ad for in his Mortgane shall be deemed to have boen given to Botrower of Lender when given in the manner designated hersin.

15. Governing Law; Savorability. This Mortgage shall be governed by federal law and the law of the State of itinols, In the even! that any provi:
sion or clause of this MU gage or the Agreement contlicts with applicable law, such contlict shall not attect other provisions of this Mortgage or
the Agreement which car e given slfect withou! the conflicting provision, ang to this end the provisions of the Mortgage and the Agreement are
geclated 10 be severable.

18. Dorrower’s Copy. Borroaer ,hall be lurnished a conformed copy of the Agresment and of this Mortgage at the time of axecution or after
recordation hereol.

17. Termination and Acceleration. Lensor at ils oplion may terminate the availability 6f loans under the Agreement, declare all amounts owed
by Borrower 10 Lender under the Agreeine/i! 1o be ynmediately due and payable, and enforce its rights under this Mortgage it; a) Borrower fails to
make any payment due under the Agtetmant secured by this Mortgage; b) Borrower acts or fails 10 act in a way that advarsely aftects any of the
Lenger's secunty for the indebtedness secured bl this Mortgage, or any right of the Lender in the Property ar other securily tor the indebledness
secatad by 1his Mortgage: of ¢ any application ¢ stalement furnished by Borrower to the Lender is found to be malterially 1aise. The Lender's
securily shall e presurned to be adversely attectod ilCayail or any par! of the Property or an interest therein is solr, transferred (or it a beneticial
mterent 10 Borrower 15 soid of transtorred and Borrower (1 nol # natural parson), encumbered, or conveyed by Borrowar without Lender's prior
written consent, arciuding the creation of a len of ancurorance subordinate to this Mortgage; b Borrowss 1alis to comply with any covenani or
ment i this Martgage of the Agresmant It it becomass Fauassary to toreclose this Mortgage by judicia! pragoading, Londor shall be antitied

agree
ns of toreciosure, \aruZing but not limited lo reasonable attorneys’ fees, and cosis of documontary

10 collect i such proceeding all expens
evigence atistracts and title repons

18. Revolving Credit Loan. This Moitgage 15 given (o secure a revilving credit loan, uniess and until pursuan! to the Agroamant such loan is
converted 1o an instaliment ioan, and shall secure not only preseniiv. existing indabledness under the Agreemant but aiso future advances,
whether such advances are obligatory or {0 be made at the option of the Le'.der, or oiherwise, as are made within 20 years from the dale hereot,
10 the same extent as il such future advances were made on the dale of the sxeculion of this Mortgage, aithough there may be no advance made
at the tume ol Bxeculion of this Mortgaga and although there may be no inuu0’ecness secured hereby oulstanding at the time any advance Is
made. The hien of ttus Mortgage shall be vahd as to all indebledness secured heie’y, including future advances. from the time ot its tiling tor
record in the recotder’s ot reqistrar's office of the county in which the Property Is lcca.ed. The total amount of indebtedness spcured horahy may
increane or dectease Hom Lime 1o 1ime, but the tolal unpaid balance of indebtednecs secured heteby (including disbursements which the Lendes
may make under this Morlgage, the Agreement, ot any other document with respect therato) 21 any one time outatanding shall nol axcecd one
hundred Ity percent of the Maximum Credit. plus 1nterest theteon and any disbursement= which the Lender is authorizad to maka undnr 1hig
Murtgage or the Agreement (e.g. for payment o taxes, special assessments of insurance oiv 1.9 Property) and Interest on such disbursaments
{all such indebtadness bemq hereinafter referred 1o as the “maximum amount secured hereby™, T:iis Mortgage shall be valid ang have prionty
over all subsequent hens and sncumbrances, including statutory liens, excepting solely taxes and zscessments levied on the Proparty, to the
axtent of the manmum smount secured horehy.

19, Assignment of Rents; Appointment of Receiver; Lender in Possesslon, As additional security ncreundar, Borrownr hereby assigns (0
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 herelt or pbandonmant o! the Propany,

have the nght to collect and refain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiraiio” of any period of redemp- P',
tian Iollowing judicial sa;e, Lender, in person, by agen! or by judicially appointed racelver, shall be entitled to enter upci, 1ake possession of and —

manage the Property and to coliect the tents of the Property including those past due. All rents collected by Lende:-C7ihe raceiver shall be

applieg st 1o payment of the costs of manapement of the Property and collection of rents, including, but not limitay 10 receiver's fees, U

premiums on raceiver's bonds and 1eason
liable 10 account only for those rents aclually roceived,

20. Release. Upon payment of all sums securod by this Mortgage and terminalion of the Agreement, Lander shall relcase this Morigage
without charge 10 Borrower. Botrower shall pay all costs of recordation, it any.
21. Walver of Homestead. Barrower hereby waives all right to homestead exsmption in the Property.

able attorneys’ fees, and then to the sums secured by this Morigage. Lendar and the racsaiver shall be NN
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