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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on OCTOBER 3, 1991
The mortgagor s CASTRENZE GENUALDI AND LAURA GENUALDI, his wife

("Borrower"). This Sceurity Instrument is given 10
NORWOOD FEDERAL SAVINGS BANK nyiinicn of Decilicld Federal Savings ,
which is organized and cxisting wader the lawsof  THE UNITED STATES OF AMERICA , and whose address is

745 DEERFIELD ROAD, DEERFIFLD, IL 60015
("Lender). Borrower owes Lender the principal sum of
THIRTY-FOUR THOUSAND FOUR HUNDREPR AND NO CENTS

Dollws (US. S 34,400.00 ). This deb? iz evidenced by Bormrower's noic dated the same date as this Sccurity
Instrument ("Notc”™), which provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on
NOVEMBER 1, 2021 . This Sccurity Insrumint secures to Lender: (a) the repayment of the debt evidenced

by the Note, with intcrest, and all rencwals, extensions and wedifications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 1o protect the security of s Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sceurity Instrument and the Mowe, For this purpose, Borrower does hereby mortgage,
grant and convey 10 Lender the following described property located i

COoK County, llinois:

6

T

OE5TIC

which has the address of 8970 PARKSIDE #110 DES PLAINES
{Street) (City}

Illinois 60016-5509 ("Property Address™;
{Zip Code}
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TOGETHER WITH all the improvements now or hercalter crected on the property, and all casements, appuricnances,
ard fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the forcgoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cswalc hercby conveycd and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject o any
encumbrances of record. _

THIS SECURITY INSTRUMENT combincs uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall prompy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance,  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeurly
taxcs and assessients which may attain priority over this Sccurity Instrument as a licn on the Propenty; (b) yearly leaschold
payments or giaurd rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payahle by Borower 1o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
ilems are called "Escrew Pems.” Lender may, at any time, colleet and hold Funds in an amount not 1o exceed the maximum
amount a lender for a fedclly related mortgage loan may require for Borrower’s escrow account under the federal Real
Estte Scttlement Procedures Az of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless
another law that applics to the Fands sets i lesser amount. Tf so, Lender may, at any time, collect and hold Funds in an
amount not o exceed the fesser amonot, Lender may estimote the amount of Funds due on the basis of current dat and
reasonable estimates of expenditures W fuisie Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insitutics-whose deposits are insured by a federal sgency, instrumentality, or enlity
(incluging Lender, if Lender is such an institation) o inany Federal Home Laan Bank. Lender shall apply the Funds o pay
the Escrow liems. Lender may not charge borower for holdimg and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Hems, unless tender pays Borrower interest on the Funds and applicable law permits
Lender 1 make such a charge, However, Lender tiay require Borrower 1o pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires. interest to ke paid, Lender shall not be required to pay Borrower any interest
ot carnings on the Funds. Borrower and Lender may agree /a writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounzang of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. Piessands are pledged as additional sceurity for all sums
sccured by this Sceurity Instrument.

If the Funds hcld by Lender exceed the amounts permitied 1o he keid by applicable law, Lender shall account
Bormrower for the excess Funds in accordance with the requirements of applicabig law. IF the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lencer mey so notify Borrower in writing, and, in
such casc Borrower shall pay w Lender the wmount nccessary (o make up the Zeiiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, an Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower any
Funds beld by Lender. IF, under paragraph 21, Lender shall acquire or scll the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds hekd by Lender at the time of acquisition or sale 257 credit against the sums
sccurcd by this Sccurity Instruiment.

3. Application of Payments.  Unless applicable law provides olherwise, all payments recsivad by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, to arieunts payable under
paragraph 2; third, to interest duc; fourth, 1o principal duc; and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atirivutable 1o the, 4
Property which may attain priority over (his Security Instrument, and leaschold payments or ground rents, if any. Borrower™
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thit manner, Borrower shall pay them on),"
time directly W the person owed payment, Borrower shall prompily furnish 10 Lender all notices of amounts o be paidc‘.(
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender rccciplsf; ’
evidencing the payments. “

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees (",
in writing to the payment of the obligation sccured by the licn in a sanner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate e
prevem the cnforcement of the lien; or (¢} secures from tic holder of the licn an agreement satisfuctory 1o Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which may altain priorily over tiis Security Instrument, Lender may give Borrower a notice ilentifying the licn. Borrower
shall satisfy the licn or take one or more of the actions set lorth above within 10 days of the giving of notice.

§. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or hercafter erecled on the
Property insurcd against loss by firc, hazards included within the term “cxicnded coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject 0
Lender's approval which shall not -be unrcasonably withheld. L Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policics and rencwals shall be acceplable o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policics and renewals. 1T Lender requircs, Borrower shall promply give to Leader all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice (o the insurance carricr and
Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or sepair is cconomically feasible and Lender’s security is not fessened, I the
festoration or repair is not cconomically feasible or Lender's sceurity woukl be lessened, the insurance proceeds shall be
applicd o the sums sccured by this Security Insirament, whether or wot then duc, with any excess paid o Borrower, If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair of restore
the Propenty of W pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t principal shall not extend or
postponc the de date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amaunt of the payments. If
under paragraph 2% -the Propenty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulling
from damage 10 the Property prior 1o the acquisition shall pass to Lendes to the extent of the sums sccured by this Sceurity
Instrument immedialcl prior 10 the acquisition,

6. Occupancy, Prescevation, Maimtenance and Prolection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall-accupy, cstablish, and use the Property as Barrower’s principal residence within sixty days
after the exccution of this Sccarity Instrument and shall continue t occupy the Property as Borrower's principal residence
for at least one year after the-daic of uccupancy, unlcss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extemyating circumstances exist which are beyond Borrower's control, Borrower shill not
destroy, damage or impair the Property; allow the Property (o deteriorate, o commit waste on the Propenty, Borrower shall
be in default if any forfeire action or procecding, whether civil or erinmnal, is begun that in Lender's good Yaith judgmen
could result in forfciture of the Property we eimerwise materially impair the dien created by this Sceurity [nstrument or
Lender sceurity interest, Borrower may cure suek 2defaalt and ecinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a reling thet,_in Lender’s good faith detesmination, precludes forfeiture of the
Bormmower's interest in the Property or other material i pairment of the lien created by this Seeurity Instrument or Lender’s
sceurity intcrest. Borrower shall also be in default if Borrdwei, during the loan application process, gave materially falsc or
inaccurale information or statements to Lender (or failed i saavide Lender with any material information) in connection
with the Ioan evidenced by the Note, including, but not limitedae; representations concerning Borrower's occupancy ol te
Property as a prancipal residence, 1 this Secunty Tnstrumment is s baschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titde to the Property, the Icassnsic and the fee title shall not merge unless Lender
agrees o the merger i writing, _

7. Protection of Lender's Rights in the Property. I Borrower fails=w perform the covenants and agreements
conained in this Sccurity Instnunent, or there is a legal proceeding that inay signiticandy affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or Farfciure or 1o enforce laws or regulitions),
then Lender may do and pay for whatever is necessary 10 proteet the value ot Property and Lender's nights i the
Property. Lender's actions may inchide paying any suns sceured by o lien which has jiiwrity over this Security Insirument,
appeanng i court, paying reasonable attorneys® fees and entering on the Propenty 1o mik repairs. Although Lender may
take action under tus pasagraph 7, Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt Of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts/siasl bear interest from
the date of dishurscment at the Note rate and shall be payable, with interest, upon notice froin Lender to Barrower
requesling payment.

8. Mortgage Insurance.  1f Lender required mortgage insurance s o condition of miking the Join wecured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintiin the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cosi
substantially cquivalent 1o the cost to Borrower of the mortgage insurance previously in cifect, from an alternale mongage
insurcr approved by Lender, I subswntially cquivalent mortgage insurance coverage is not available, Borrower shall pay
Lender each month a sum cqual to one-twelfth of the yearly montgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased 1o be in etfect, Lender will aceept, use and retain these payments as a loss rescrve in
licu of mongage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the wnount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availabic and is obtained. Borrower shall pay the premiums required (o maintain mortgage insuranice in
effect, or o provide a loss reserve, until the requirenent for mortgage insurance ends in accordance with any wrilicn
agreement between Borzower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonablic entrics upon and inspections of the Property. Lendee shall
give Borrower r.utice at the time of of prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation.  The proceeds of any award or clann for damages, dircet or consequential, in connection with
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any condemnation or other king of any pant of the l’mpcrly. or Tor conveyance in lieu of condemnation, arc hereby
assigned and shall be paid w Lender,

In the event of a wtal tking of the Property, the procccds shall be applied 1o the sums sccurcd by this Sceurity
Instrument, whether or not then duc, with any excess paid 10 Borrower, In the event of a partial uking of the Property in
which the fair market value of the Property immediacly before the taking is equal 10 or greater than the smount of the sums
sccurcd by this Sccurity Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccurcd by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the f{ollowing
fraction: (a) the wtal amount of the sums sceured immediacly hefore the taking, divided by (b) the fair market value of the
Property immediatcly before the wking. Any balunce shall be paid 1o Borrower. In the evemt of a partial taking of the
Property in which the fair market value of the Property immediately before the king is less than the amount of the sums
secured itnmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcrwise provides, the proceeds shall be applicd to the sums sccurcd by this Sccurity Instrument whether or not the sums
arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procceds, at its option, cither to restoration or repair of the Property or to the
sums sccured by ths Sceurity Instrument, whether or not then due.

Unless Lenderwid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dat: o” the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not <e):ased; Forbearance By Lender Not a Waiver,  Exiension of the limc for payment or
modification of amortizaucn of the sums sccured by this Sceurity Instrutnent granted by Lender to any suceessor in interest
of Borrower shall not operate/isrelease the ability of the original Borrower or Borrower’s successors in interest. Lender
shall not be requised 10 commenge proceedings against any successor in inierest or refuse o extend time for payment or
otherwise modify amortization=ar the_sums sceured by this Security lnstrument by reason of any demand made by the
original Borrower or Borrower’s sucesaoms in interest. Any lorbearance by Lender in excreising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Jont ind Several Liahility; Co-signers.  The covenants and agreements of this
Sccurity Instrument shall bind and benefit the caceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecincrias shall be joim and several. Any Borrower who co-signs this Sccurity
Instrument but docs not cxccute the Note: (a) is co-siyrang this Sceurity Instrument only & mortgage, grant and convey that
Borrower's increst in the Property under the terms o) this-Sccurity Instrument; (b) is not personally obligaed to pay the
sums sccured by this Security Instrument; and (¢) agrees Ciat Lender and any other Borrower may agree to extend, modify,
forbear or make any accomenodations with regard to the énns of this Securily Instrument or the Note without that
Borrower's consent.

13. Loan Charges. [l the loan secured by this Sceurity Iiseinent is subjecs to & law which scis maximum loan
charges, and that law is finally interpreted so that the interest or other oz Lh.ug,cs collected or w he colleeted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge so2 be reduced by the amount necessary 10 reduce
the charge 1o the permitied limit; and (b) any sums alrcady coliceied from Bor:awer which exceeded permitted limits will be
refunded to Borrower, Lender may chouse to make this refund by reducing e prizcipal owed under the Note or by making
a dircct paymeat 1o Borrower, If o refund reduces principal, the reduction will be'tréied as a partial prepayment without any
prepayment charge under the Note,

14, Notices,  Any notice 10 Borrower provided for in this Security Instrument saii e given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method, Thetrintice shall be dirceted to the
Propenty Address or any other address Borrower designates by netice (¢ Lender. Any nouce to-Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designaices by nodice 13 Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed o have been given to Borrower or Lender winan given as provided
in this paragraph,

15. Governing Law; Severability,  This Sccunity Instrument shall be govemcd by federal law and-the faw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lausc of this Sccurity Instrenicnt or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conficting provision. To this end the provistons of this Sccurity Instrument and the Nole are
declared W be severable,

16. Borrower's Copy. Borrower shull be given one conformed. copy of the Note and of this Sccurity Instrument,

17. Transfer of ide Property or a Bencficial Interest in Borrower,  1f all or any part of the Property or any interest
in it is sold or ranzfem.g (o1 if 2 benchicial interest in Borrower is sold or ranslerred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleraton. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permiticd by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior 1o the carlicr of: (a) 5 days {or such other period as
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applicable law may specify for reinstatement) before sale of the Propierty pursuant to any power of sale contained in this
Socurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Insrument and the Note as if no aceeleration had
occurred; (b) curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require o assure that the dien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
ebligation 1o pay the sums sccurcd by this Sceurity Instrumnent shall continue unchanged. Upon reinstalement by Borrower,
this Sccurity Instrumcent and the obligations securcd hereby shall remain Tully effective as if no acceleration had occurred.
However, this right to remstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or o partial interest in the Note (logether with this Sceurity
Instrument) may be sold onc or more times without prior notice 10 Borrower, A sale may sesult in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to a sule of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will staic the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contain =ny other information required by applicable law,

20. Hazarsous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property, Borrower shall not do, nor allow anyone else to do, anywthing affecting the
Propenty that is in violpion of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
sorage on the Properry o small quantitics of Jazardous Substances that are generally recognized to be appropriate
normal residential uses and v maintenance of the Praperty.

Borrower shall promptly giveLender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency er privite party involving the Property and any Hazardous Substince or Environmental
Law of which Borrower has actual kaowledpe. If Borrower learns, or is nolificd by any governmental or regulatory
authority, that any removal or other eepeediition of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary semediat actsns inaccordiance with Environmental Law.

As used in this paragraph 20, "Hazardols Substances” are those substanees defined as 1oxic or hazardous substances by
Eavironmental Law and the following substances) gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maler/als centaining asbestos or formaldehyde, and radionctive malerials. As
used in this paragraph 20, "Environmental Law” imesns federal laws and laws of he jurisdiction where the Property is
located that relate to health, safety or cnvironmental proicetion:

NON-UNIFORM COVENANTS. Borrower and Lendcr furiher covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice (o Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiien? (but not prior to acceleration under puragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice s gsven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pruceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclsure proceeding the non-existence of o default or any other deferse of Borrower to acceleration and
foreclosure, If the defauht is not cured on or hefore the dine specified in the noiies, 3ender a its option may require
immediate payment in full of all sums secured by this Security Instrument winout further demand and may
foreclose this Security Instrument by judicind proceeding, Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies provided in this parageaph 21, inchuding, but not limited to, reasomable attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender sheli rClcase this Sccurity
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property,
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24, Riders to this Security Instrument,  If onc ot more riders ase exceuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a pan of this Sccurity
Instrument. {Check applicablc box(es)]

E Adjustable Raic Rider m Condominium Rider D 1-4 Family Ridcr

Grinduated Payment Rider [:} Planned Unit Development Rider U Biweekly Payment Rider

Bakioon Rider [ Rae Inpsovement Rider * l Sccond Home Rider

Other(s) {specify] CALL OPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contisined in pagies 1 through 6 of this
Sceuriiy Instramenicand in any rider(s) excowied by Borrower and recorded with it

Witness: Wilness:
vi ot i AR 5,
A=l et MO%@«X

el i (Sah YHAa bane e (Sea)
CASTRENZE CENUALDI Burtower LAURA GENUALDI Borrower

Social Sccurity Number _339-58-1348 Social Sccurity Number _337-42-5284

»

=. (Seal) (Scal}

Jioriower -Rorrowes

Social Sccurity Number e Socinl Security Nusmber

STATE OF ILLINOIS, l;o()[{ County ss:
I, THE UMDELSIG NED . Notary Public in and for said couniy and stae,
do hereby centify that— CASTRINZE GFNUALDT AND LAURA GENUAIDI, his wife
L persomally knows to me to be the same persaa(ey whose name(s)  are
subscribed W the foregoing instrument, appearcd before me this day in person, and acknowladged that  they signed
and delivered the said instrument as their frec and voluntary act, Tor the uses 2 nurposes therein sct

fonh,

Given under my hand and official scal, this day of octobe 1991
My Commrssmn CAPITGS, ~ e
¢ COIHCIALGwrir
KAREN GLO"/ACI Livy "T'RT y 7 /4 WC M
NOTARY PUBLIC, STATE OF it in Z 4L /(/ ) jz’(/

‘ MY COMIMISSION EXPIRES 2. ﬂgg,; i Notary Public

Mmda (,uHx on /
NORWOOD FEDERAL SAVINGS BANK "
DIVISION OF DEFRFIELD FEDERAL SAVINGS AND LOAN ASSOCIATTON

(Name)

5813 N. Milwaukes Ave,
{Addicss)

FEP&%Q? (,,J,{J 60646 Form 3014 9/90 {page 6 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of  October, 1991 ,
and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument®} of the same dale given by the undersigned (the "Borrower™) 10 sccure
Bortower™s Note o

HORWOOD FEDERAL SAVINGS BANK, Division of Deerfield Federal Savings and
Loan Association (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

8970 varkside #110, Des Plaines, Illincis 60016=5509

{Propeny Address)
The Praperty indludes s unit in, together with an undivided interest in the common clements of, & condominium
project known as:
Silanbe VT E ORI NTON
[Nasne of Condommwm Progect|

ithe "Condominium Project”1./ 1)the owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of it members or sharcholders, the
Propeny ab includes Borrower's ntestst in the Owners Association and the uses. proveeds and benefits ol
Borrower's mterest

CONDOMINIUM COVENANTS. it addition to the covenants and agreements made in the Securny
Instrument, Borrower and Lender further coveraint and agree as follows:

A. Condominium Obligations. Borrower” $hall perform ali of Borrower's ohligations under the
Condominium Project’s Constituent Documents, vhe "Constituent Documents™ are the: (iy Declaration or any
other document which creates the Condominium Project, £ty by-laws; (i) code of regulitions: and Ov) other
equivalent documents. Borrower shall promptly puy, wheasive, all dues and assessments imposed pursiint to the
Comtituent Documents,

B. Hazard Insurance. So long as the Owners  Associatior_maintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project whish bs satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, wnd against the hazards Lender reguires, including
fire and hazards tncluded within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for {nementhly payment to Lender of
one-twelith of the vearly premium instattments for hazard insurance on the Propenys.and

(1) Bortawer's obligation under Uniform Covenant 5 to maintain hazerd insurance coverage on the
Property 15 deerned satisfied to the extent that the required coverage is provided by the) Owners Assoctation
pelicy.

Burrower shall give Lender prompt notice of any lapse in required hazard insurance coverpge

In the event of a distribution of hazard insurance procecds in lieu of restoration or repar follosing & loss 1o
the Property, whether to the unit of to cominen clements, any proceeds payable to Borrower are hertby assigned
and shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liahility Insurance. Borrower shall take such actions as may be reasoneble to insuse that the
Owners Association mamtains o public liability insurance policy acceptable in form, amount, and extent of

coverage to | ender,
91523086

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 2/90

Paga | 0f 2
Q'B =10} VP RRONTGAGE FORMS 131312938100 - (8001621724

LOAN # 0980100449
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CALL OPTICN RIDER

This Rider is made this __5:d day of (ot , 1977 and is
incorporated into and shall be deemed to amend and supplement this Mortgage {the
"Security Instrument”) and Note of the same date given by the undersigned
(the "Borrower") and covering the property described in the Security Instrument
and located at:

[T sopesice 4110, Pes Llalies, Dllincig  LI(16-5508

Py L e m

(Property Address)

ADDITIONAL COVENANT. 1In addition to the covenants and agreements made in
the Note and Sccurity Instrument, Borrower and Lender further covenant and
agree as follows:

LENDER' 5 CALL OPT10%

A.  FExercise of Option

f1) During the thirty sey period commencing one hundred twenty (120) days
prior to the fifth anmiversary date of the Note, Lender may, upon
written notice to Morrower, accelerate the entire unpaid principal
halance due under the Notz. fsuch right shall be referred to hereafter
as "lender's Call Option",.  said Notice shall be sent registered
mail, return receipt requested, to the Borrower at the Borrower's
last known address, and shall ke deemed given when deposited in
the U.5. mail, postage prepaid.

(2) Such notice shall state (i) the date on vhich payment in full is due
("the Due Date"), which date must be at(least ninety (90) days after
the date the notice is mailed and (ii) tne rzte of interest charged
as of that date by Lender on its secured recidential home mortgage
joans ("the New Interest Rate"). The entire unqaid principal balance
of the lote, together with any and all accrued but tipaid interest
and any other sums owing under the terms of the Secarity Instrument
shall be due and payable on or before the Due Date. '1f Borrower
fails to pay such sums when due, Lender may invoke any and all
remedies permitted under the Note or Security Instrument.

(3) In the event Lender does not exercise its Call Option as set {orth
above, Lender's Call Option shall be renewed annually during the
thirty day periods commencing one hundred twenty (120) days prior
to the anniversary date of the Note. Lender's Call Option as renewed,
can be erercised in the same manner, and with the same effect, as set
forth in subparagraphs (1) and (2) above.

B. Borrower's Right to Refinance

(1) In the event Lender exercises its Call Option, Lender agrees to loan
funds to Borrower in an amount equal to the unpaid principal balance
as of the Due Date on the following terms:

¢ | oda I ‘l\.-f\
.J\..Quu 6‘30
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. (2)

(i) The rate of interest charged shall be the New Interest Rate.

(ii) Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half {1 1/2%) percent of
the amount financed.

(iii) Borrower shall execute and deliver to Lender prior to the Due

Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further Lender's Call Option.

{(iv) Borrower shall provide Lender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first position of Iender's mcrtgage

lien.
1) (2) Under ro.circumstances shall Lender be obligated to refinance any
@ accrues but unpaid interest or other funds due under either the Note
O or Securicy Tnstrument. Lender's obligation to refinance is limited
) solely to tne’'vnpaid principal balance as of the Due Date.
)
1 (3) Lender shall not(be sbligated to refinance if Borrower is in default
U as of the date the-Call.Option is exercised, as of the Due Date, or
op] as of any date in betweei.

{4) Borrower may avail itself lof its right to refinance by mailing a
written notice thereof to lerder registered mail, return receipt
requested, nc later than thirty (3)) days prior to the Due Date.
Such notice shall be deemed giveii¢n the date it is received by
Lender. Borrower's delivery of sucr’a notice shall constitute its
acceptance of Lender's offer to refincacz and Borrower's consent to
the terms thereof.

(5) Lender shall be under no obligation whatsoever to refinance if
Borrower's Notice of Acceptance is not deliverod-+imely.

IN WITNESS WHEREOF, Borrower has executed this Call Option Rider.

S > oo . ;. .
(Vr).») AN 2RSS Tl et 57 (Seal)
ToSLLETZe Uobiai1ll Borrower

p .
. d ' “(3eal)
Tanry Gemalll Borrower

(Seal)
Borrower

{Seal)
Borrower




