/108625 ASSIGNMENT OF RENTS

KNOW ALL MEN DY THESE PRESENTS, that the
undersigned, Jose Berrios, divorced and not since remarzieg¢he owners of
the premises described on Exhibit "A" attached hereto

.. (hereinafter called "Assignor"), do hereby, in consideration of
..) the Premises and Ten ($10.00) Dollars and other good and
oY Vvaluable considerations, the receipt of which is hereby
Ki‘ acknowledged, cell, assign, transfer, and sect over
Y unto Metropolitan Bank and Trust Company , an Illinois
Banking Corporation (hereinafter called “Assignee), for the use
and benefit of the holder or holders and owner or owners of the
Note secured by the Mortgage made by Assignor to Assignee,

dated October 7th, 1991 . and recorded in the Office of the
_ Recorder of . _Coock County, Illinois, all the rents, issues ,
. and profits proaw due or which may hereafter become due under and '
~ by virtue of any lease, whether written or verbal, or by virtue

of any agreemerc) for the use or occupancy of any part of said
premises, herctofore made or entered into by the undersigned or
which shall hereaitcs be made or entered into by said Assignee,
under the power hernby granted and all the rents, issues and
profits now due or which may hereafter become due through the
“ use and occupancy of any . part of said premises in the absence of
any agreement, coither written or oral, in respect thereto, and
~ does hereby appoint irreveenbly said Assignee, true and lawful
v, agent in its name and stead to-collect all of said rents, issues
and profits now due or which-=2all hercafter become due under
the leases or agreements, written or verbal, existing or which
may hereafter exist for said premises, or any portion thereof;
to use such measures, legal or cauitable, as may be deemed
proper or necessary to cnforce the payméent of such rents, issues
or profits; to secure and maintain .possesiion of said premises,
and to operate and manage said premises' ' chrough such agent or
agents as Assignee may designate; to rent, Ycase or let all or
any portion of said premises to any party or parties at such
rental and upon such terms as the said Assighcs shall in its
discretion determine, all without notice at any time heoreafter
to the undersigned, its successors and assigns.’ o
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The rentg, issues and profits so received:- by ‘saic’Nssigrce
shall be applied in 'such order as it may determine,’ on_azcount
of the following:

1. LFxpenses and attorney’s fees incurred by said
Assignee, in connection with the execution of this Agreement, or
which may hereafter, from time to time, be so incurred in
connection therewith.

2. Expenses incident to the management and oporation
of said premises, including attorney’s fees and management
commission, ecither to said Assignee, or such agent or agents as
it may retain. '

3. Taxes and assessments levied against said premises,
1




 UNOFFICIALCOPY & .




»
’

4. Interest, principal and other charges which shall,
from time to time, become due under the terms of the Mortgage
above-~described and the Note secured therecby, without prejudice
to the right of the Mortgagee or the holder or holders and owner
or owners of the Note seccured thereby to cnforce any remedy or
remedies which it or they may have by reason of the defaults now
existing or which may hereafter, from time to time, exist under
the terms of said Mortgage and the Note secured thereby.

Notwithstanding anything herein contained to thc contrary,
it is expressly understood and agreed that this Ascignment of
Rents will not be exercised unless and until a dcfault occurs
under the terms of said Mortgage and/or said Note. The rights
and powers of the Assignee hereunder may be assigned by
instrument in writing to any nub"oqunnr holder of the Note
secured by said Mortgage, and such assignee and any successive
assignees arc¢ hereby given the same rights and powers as the
Assignee named. nerein.

IN WITNESS W%WHIREOF, the undersigned have caused this

instrument to be exacuted on the day , 19 .
fos/B/rriob
r'/.”
{
(ADD APPROPRIATE ACKNOYWI.EDGMENT)
State or 1111n01qz
County of Cook )'
//1 lioo // S /. y & “Jotdr)r Publli: t,n and for sald
County. in the State ul’orn{s..:id. DO HEREBY CERTIFY that & jas.. 5» Al L po
personally known to me to be th¢ same puTecn _ whose name

;) subscribed to .the foregolng fnstrument, appeared before me-chie day {n
person, and acknowledged that __he  signed, sealed and delivered the said
instrument as 4( +__ free and voluntary act, for the uses and purposcs cherein set

forth., -~ - ,
al seal this __//(!dy of /{('/,1 /f__ 19 //

GIVEN-URder my hand and off]

’)/Z?/ﬁ)ltl/ /AJ/(sz

ToCCY6

G

pm:pmu:b BY/MML TO: "Notfay Public E)

dovhan {NAKJ*T'ﬂl

THIS nocu ENT PREPARED BY. @,
CHERYL BRUECKMANN
2201 WEST CERMAK
CHICAGO, 1L 60508-3996

‘ — PP PP

"OFFICIAL SEAL" ‘,

Maurean E. Wojlowicz }
Notary bublic, State of thinc:s
by Commicsion Expires 4704
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Exhibit "A" attached hereto and made a part hereof:

Lot 26 (except the West ¢ feet thereof) and Lot 25 (except the East 8 feet

thereof) and (except the South 17 feet of said Lots taken for the widening of
Fullerton Avenue) fn Block 6 In Booth's Subdiviston of South 33 1/3

Aerew of the West 1/2 of the Southeast )/4 of Section 29, Township 40

North, Range i3, East of the Third Principal Meridian, all In Cook

County, 11linois,

Commonly known as: 5916 W, Fullerton
PIN:  13-20-426-034
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