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MORTGAGE

THIS MORTSG2ACE (**Security Instrament'") is given on ................... October 10y .. . ... L
19 951, The moagzpais (MICHAEL P COX ASD GLEE ELLEN COX, WIS WIFE and WELEN K. KATES -
e O HIROW. Y PR (**Borrower), This Security Instrument is given to ... ...
A SMITH FEDERMSM"N-’“BANK T R PIP VRS S PP P IPREY . which is arganized and esisting
under the laws of . THE, UNITLD STATES OF AMERICA . and whose address is ...

.........................................................

14757 South Cicero Avenue ~ Migivthien, Hlinols 60445 . ¢*Lender' ™.

Borrower owes Lender the principal sum of ... FIFTEEN, THOUSAND, AND. No/10Q. s27smsssonsssmnnoos
cvvommEmmesssne s mnmeenaney, Dollars (ULS. 8 .13,000,00 ... ). This debt is evidenced by Borrawer’s note
dated the same date &s this Security Instruniznt* Note''). which grovidc.s for monthly payments, with the ful] debt, if not
paid carlicr, duc and payable on ........ B & )X OCTOBER. 17,2296, ... e, . This Sccurity Instrument
secures to Lender: (a) the repayment of the debievidenced by the Note, with interest, and all renewals. extensions and
modifications of the Nete: (b) the payment of all other <ums. with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrower's cavenants and agreements under this Security Instrument
and the Note, For this ({)ﬁxrposc, Barrower does hereby moiigzge, grant and convey to Lender the following described prop-

"~ eny Joeaed in L CO0K L mevrenesiren e e ... County, Hlinais:

Lot 18 in Marcinkiewicz and Bierynski's subdivision of Lot 10 in N. P, Iglehart's
subdivision of the East 1/2 of the Scuth East 1/:70f Section 1, Township 38 North,
Range 13, East of the Third Principal Meridian, in Look County, I1linois.

P.T.RE . : 19-01-420-074

THIS 1S A JUNTOR MORTGAGE TO THE MORTGAGE RECQRDED AS DOC # 25934568

which has the address of ... 2446 W, 43th Place e e, Chicago, — . ...
: 1Sirner) 1Ty
Minois ......... 60632 (**Property Address’'):
[Zip Covel .

TOGETHER WITH all the improvements now ar hercafter erected on the property. and al) casements, apputicnances.
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the **Property.™

BORROWER COVENANTS thal Borrower is fawfulfy seised of the estate herehy conveyed and has the right to mortgage.,
grant and convey the Propenty and that the Propenty is unencumbered, except for encumbrances af record. Borrower warrants
and will defend gencrally-the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national tse und non-uniform covenanis with limited
variations by furisdiction to copstitute a uniform security instrument covering real property.

ILLINOIS-—Singis Family—¥aawie MasFrassie Mac UNIFORM INSTRUMENT : Fom W WM page ) of 6 pages)

Froduct #4713 1981 SAF Systsms & Forma, Inc.
: Chicago, IL « § 800-323-3000
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shabl prompely give to Lender all receipts
of prid premiums and rencwal notices. In the evemt of Joss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proaf of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged. if the restoration or repair is ecanomically feasible and Lender’s security is not lessened. If the

- restoration of repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied 10 the sums vecured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. [T Borrower
abandons the Property, or does not answer within 3 days a notice from Lender that the insurance carrier has offered to
settle 2 claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restare the Propenty
ar to pay sums secured by this Security Instrument, whether or oot then due. The 30-day period will begin when the notice
15 piven, '

Unless Lender and Borrawer otherwise agree in writmg, any application of procesds to prinapal shall ant extend
or postponc the'due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the “roperty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security

- Instrument immediatel pror o the aeguisition.

6. Occuparxy, Pivryvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leavcholds.  Borrower shailoccupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Secuisty Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast onc yeur after the aate of 2ccupancy, unless Lender otherwise agrees in writing, which cansent shall not be
unrcasonably witkheld, or unless exteaviiing circumstances exist which are heyond Borrower's contral. Borrower shall not
destroy, damage or impair the Property, atlovsihe Property to deteriorate, or commit waste on the Property, Borrower shall
be in defauli if any forfeiture action of proceeding, whether civif or criminal. is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othenvise materially impair the licn ¢reated hy this Security Instrument o Lender's
sceurity interest. Borrower may cure such a defaw’t andoreinstate, as provided in paragraph 18, by causing the action or
. proceeding 1o be dismused with o ruling that, in Lendzz's gonsd fasth determination, preciudes furfenure of the Borrower's
interest i the Property wr other material impairment of thelien created by this Secunty Instrument or Lender's security
interest. Borrower shall also he in defaultsf Borrower, during the toan apphication process, gave matenatly false or inaccurate
information oF statements to Lender (or failed to provide Leadr vith any matcrial information) in connection with the loan
cvidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the Property as
a principal residence. H this Security Instrument is on a feaschald, Borravier shall comply with all the provisions of the Jease.
If Borrower acquircs fee title 10 the Property, the Jeaschold and the ted tide shall not merge unless Lender agrees 1o the
merger in writing L '

-7, Profection of Lender’s Rights in the Property. [f Borrower falts 1o perform the covenants and agreements
contained in this Secwrity Instrument, or shere is a legal proceeding that may signiriczinhy affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfeiez laws or regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority aver this Security Irstrument, appearing in court,
paying reasonabie attorneys’ fees and cntering on the Property to make repairs. Although'!inder may take action under
this paragraph 7. Lender does not have 1o do so,

 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Baitéwar secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shzii bear interest from

the date of disbursement st the Note rate and shall be payable, with interest, upon natice from Lender 1o Baltower fequesting

payment. : :

8. Mortgage Insurance.  If Lender required mortgage insurance as @ condition of making the Inan sccured by this
Security Invtrument, Borrower shall pay the premivms required to maintain the mortgage insurance in cffect. If, for any
reason, the marigage isurance coverage required by Lender lapses or ceases 10 be in cffect, Borrawer shall pay the premiuvms
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalens 10 the cast to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved
by Lender. If substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borsower when the insurance coverage
lapsed or ceased 10 be in effect, Lender will accept, use and retain these paymenis as a loss reserve in liew of mongage
insurance. Loss rescrve payments may fi0 Jonger be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by lender again becomes available
and is obtained. Borrower shall pay the premivms requited to maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, ' '

Fam 4 WM (pape 7 of 6 pages)
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9. ‘Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

16. Condemaation. The procecds of any award or claim for damages, direct or consequential. in connection with
any condemmnation o other taking of any part of the Property, or for (onveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender, .

- In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o pot then due, with any excess paid to Borrower, In the cvent of a pantial taking of the Propeny in which the
fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secuted
by this Secarity Instrument immediately before the taking, unless Borrawer and Lender otherwise agree i writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fractivn:
{a) the total amount of the sums sccured immediately before the wking, divided by (b the (air market value of the Propeny
smmediately before the taking, Any balance shall be paid 10 Barrower. In the cvent of a partial taking of the Property in
which the fair markel valuc of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before oc taking, unless Borrower and Lender otherwise agree in writing or uness applicable law otherwise pro-
vides. the proceeds stall be applied 10 the sums secured by this Security lastrument whether o not the sums are then due.

If the Property 15 abandoned by Borrawer, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settic < claim for damages, Borrower fails to respond to Leader within 30 days afier the date the natice
is given, Lender is authortize< 1o collect and apply the proceeds, at ity option, cither (o restoration or repair of the Property
or 1o the sums secured by (hisseourity Instrument, whether or not then due. :

Unless Lender and Borrawer etherwise agree in writing, any application of proceeds (o principal shall not extend
or postpone the duc date of the mcathly nayments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, . Borrower Not Released. Firkhearance By Lender Not a Waiver.  Extension of the ume for payment or
madification-of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o refease the Gability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest of refuse to exiend time for payment ar
otherwise modify amortization of the sums securcdd vy this Security Instrument hy reason of anty demand made by the original
Borrower ar Borrower's successors afi interest. Any-ioinearance by Lender in exercising any night or remedy shall not be
a waiver of or preclude the exercise of any right or remedys

12. Successors and Assigns Bound: Joint and S(veral Lisbility; Co-signers. The covenants and agrcements of
this Security Instrument shal hind and benefit the successors and assigns of Lendet and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joiit and scveral. Any Borrower who co-signs this Security
Instrumem but docs not exccute the Note: (a) is co-signing (his Security Tnstrument only to mortgage. grant and convey that
Borrower’s inlerest in the Property under the terms of this Security Fastrument: (b) is not persanally obligated to pay the
sums secuted by this Security Instriment: and (c) agrees that Lender and sny other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Insirument or the Note wathout that Borrower's
consemt,

13. Loan Charges. 1 the toan secured by ihis Sccurity Instrument is sulyact to a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest ot other loan charges coliecizd or to be coliected in connection
with the Joan exceeil the permitted fimits, then: (a) any such loan charge shall be reduced by ine amount necessary (o reduce
the charge ta the permitted limit and () any sums already coflected from Borrower which micecded permitied limits will
be refunded to Barrower. Lender may choose Io make this refund by reducing the principal owed uracs the Note or by making
a diroct payment to Borrower, If a refund reduces principal, the reduction will be treated as a parial prepayment without
any prepayment charge under the Nole.

14, Notices.” Any notice to Borrawer provided for in this Sceurity Instrument shall be givea by dehvering it or
by maifing it by first class mail unless applicable faw requires use of another method. The notice shall be“directed to the
Property Address or any other address Borrower designates by netice to Lender. Any notice 1o Lender shall be given by
first cluss mail 1o Lender’s address stated herein or any other address Lender designates by nolice (o Borrawer. Any notice
provided for in this Security Instrument shall be deeraed to have been given to Borrowes or Lender when given as provided
n this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect ather provisions of this Sccurity Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Secerity Instrument and the Note

are declared w be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, . If ail or any part of the Property or any
imerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
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