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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”} is givenon QCTOBER 7, 1991 + . The mongagaor is

GUY( CHTARIELLO AND PATRICIA A CHIARIELLO, HIS WIFE

73:8%-08/ (

("Barrower”), This Security Instrument is given 1o

STANDARD FEDERAL BANK FOR SAVINGS

which is arganized and existing under the laws of THE UNTTED STATES OF AKERICA . and whosc
address s 4192 g, ARCHER AVE, CHICAGO, ILLLNCIS 60632
Clender”). Borcower nwes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND DOLLARESS KO CENTS

Dollars (US. % 139,000,00 ).
l'hla dcbl is evidenced by Borrower's note dated the same date as this Secariy fnstrument (7 ‘\Iotg) which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on  NoyEMRER 1, 2021

This Security Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Mata, with interest, and all rcm.u.a!'«

extensions and medifications of the Note; (b) the paymemt of al) other sums. with inferest advanced under paragraph 7 to
~ protect the security of this Sceurity Instrument; and (c) the performance of Borrower's covenantzwnd agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey 32 Lender the following

described property located in CODK County, IHlinois:

LOT 20 IN GALLAGHER AND HENRY"S TINLEY MEADOWS UNIT NO. 6, BLING A

SUBDIVISION OF PART OF THE WEST HALF OF THE NORTH WEST QUARTER OF

SECTION 24, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.,

@555#5/ |

coIYESI6

PIN #27-24-113-001-0000

which has the address of 7930° WAITTINGTON DR TINLEY PARK (Street, Ciry]

inois ("Property Address™);
Hlingi 5 0477 iZip Coe] | npert css”)
llttm-‘Single Family-Fannie Mee/Frenidhe Mac UNIFORM WSTRUMENT Fogi- 1 ot 8 Form 3014 990
A -BRIL) ot VWP MORTGAGE FORVS 1130280 8160 (MODIS2T 1280
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TOGETHER WITH all the improvements now or hcm.mLﬁ %r@) and al} casements. appuncnances, and

fixtures mow or hergalter a panl of the property. All replacements and additions shall alw be covered by this Security
instrument. Al of the foregoing i neferred to in this Sceurity Instrument as the "Propenty ™

BORROWER COVENARTS that Borrower i+ lawfully seived of the estate hereby conveyed sl has the npht to montgage.
grant and convey the Property and that the Property is unencumbered, escept for encumbrances of recond. Borrower wastants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for pational uvse and nen-uniform covenants with limited
varsatiens by jurisdiction to constitute 2 untform seeurity instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Paymemt of Principal and Interesi: Prepayment and Late Charges, Borrower shall promptly pay when due the
priacipal of and isterest nn the deht evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subicct to apphicable Jow or to a writien waiver by Lender. Borrower shall pay ta
Lender on the day monthly payments are due upder the Note, until the Note is paid in full, & sum £ Furds™) for 1a) vearly tanes
and awessments which may attin priotity over (his becurity Instrizment a< a lien 'on the Property: () veardy leaschold payments
of ground rents on the Propery, i sny: (¢) yearly hazard or property insurance premiums: (di vearly flond insurance premiums,
if anv: () yeariyawmigage insurance premiums, if any: and (71 any sums pavable by Borrower to Lender, i accordance with
the provisions of patzevaph X, in lieu of the payment of mongage insurance premiums. These fiems are called “Escrow Tiems.”
Lender may, at any time. collect and hold Funds in an amount net to exceed the masimum amount a fender for a federally
related mongage Inan may remiee for Borrower's escrow aceount under the federal Real Estate Settlement Procedures At of
1974 av amended from time o aewe, §2 US.C. Section 2601 of srg. ("RESPA™. unicss amnther law that applies to the Funds
sety a lesser amount. [F so. Lender snay. at any time. colfect and hald Tumls in an amount not to cxcead the lesser amount.
Lender may estimate the amount.o°unds due on the basis of current data and reisanable estimates of expenditures of future
Escrow Jtems or otherwise in accordance vith applicable faw.

The Funds Wil be held in an instifution whose deposits are insured by o federal agency, ingrumenislity, or entity
(including Lender. i( Lender is such an instita sond or in any Foderal Home Loan Bank. Lender shall apply the Funds to pay the
Facrom Ttems, Lender may niot charge Borrower for holding and applying the Fands., annually analying the escrow account, or
verifving the Escrow Bems, uniess Lender pays Borrower interest on the Funds amd applicable law pernuits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay @ one-time charge for ar independent real estate tax seporting service
used hy Lender in connection with thic Joan, unless applicabis Jaw provides otherwise, Unless an agreement is made ar
applicable law requires interest W be paid, Lender shall not beotrguired 1o pay Borrower any interest or carmings on the Funds.
Borrower and Londer may agree in wriling, however, that itere:dai! be paid on the Funds. Lender shall give o Borrower,
without charge, an annoal accounting of the Funds, showing crédiid zid debits 1o the Funds and the pumpase Tor which cach
dehit to the Funds was made.. The Funds are pledged as additional secuaty for all sums secured by this Security Instrumient,

If the Funds held by Lender exceed the ameunts. pormitted to be held 257applicable Taw, Lender shall account te Borrower
for the exeess Funds in accordance with the requitements of applicable Taw. [fibe imount of the Funds held by Lender at any
time is pol sufficient to pay the Escrow Nems when duc. Lender may so notify Boapaser in writing, and. m such sase Borrower
shalt pay ‘o Lender the amount necessary 10 make up the deficiency. Borrower shallinske up the deficiency ta no pwre than
twelve monthly payients, at Lender’s sole diseretion,

tpon payment in full of all sums secured by this Security Instrument, Lender shalt pramptly refund to Borrower any
Furnics hekd by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prive te the acquisition ot sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale ax a credit agaiead the sums secured by
this’ ﬁc‘.urit'\ Indtrument, '

. Application of Payments, Unicss applicable Law provides stherwase, all payments recerved by Leraer under paragraphs

J and 2 shall be applied: first, 1o .any prepayment charges duc ender the Note; second, 1o amounts payable under paragraph 2

third. to interest duc: fourth. to principal due: and fast, t any tate charges due under the Notw.

4. Charges; Liens, Borrower shall pay all taves, assessments, charges. fines and impositions attributable to the Property
which may attain prionty over this Secority Insirument. and 3easchold payments or ground rents, if any. Borrower shall pay
these obligations in the manner priwided in paragraph 2. or if pot paid in that manner, Borrower shall pay them on time directly
10 the person owed pavment, Borrower shall promiptiy furnish 1o Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments direetly. Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrament unicss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal procecdings whieh in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionity over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lier or take one or

. more of the actions set forth above within 10 days of the giving of natice.
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UNOFFICIALL COPY.

5. Hazard or Property Insurance. Borrower hall Lup tht imfroveents now existing or hereafier crected on the
Prfvpcm sured aganst fess by fire, hazards included within the term "extended coverage™ and any other hazards, including
floads or flonthing. for which Lender regquires insuranee. This insurance shali be mantained m the amounts and for the periods
that Lender sequires. The insurance earrier providing the insurance shall e vhasen by Borower subjent 1o Lamider's apprval
wiich shall not be unreasemabhy withheld. Tf Borrower fails 10 mantain coverape desnbed above. Lender man. ot 1 ender's
option. obtan coverage lo protect Lender's sights in the Propeny in accordanve with paragraph 7

Al insarance policies amd renewals shall be aceeptable to Lender and shalt include @ sandard mongage clause. Lender
shall hive the right to hold the policies and renewals, I1 Tender reguires, Borrower shall promptiy gine to Lender al} recetpts of

Cpaid promius amd renewad notices. I the event of loss, Borrower shali ive prompt notice 5o the ssurance carrier and Lender
Lender may ke proat of loss if nat made promptly v Bormwer.

Undess Lender and Borrower atherivise agree m writing. imsurance proceeds <hall be appiicd to resration or reparr of the
Propenty dumaged. i the restoration or repair is cconomically feasible and Lendes's secunty w net fewened Hihe restoration or
repair s not eeonomiically feasible or Lender's security would he fessened. the insurance presceedds shail be applied o the sums
secured by this Security Instrisnent. whether o not then due, with any exvess paid to Borrower 11 Borfwzr abandons the
Praperty, or dogs dor answer within 30 days a notice from Lender that the insurance carrier has oifered to settle a claim. then
Lender may coltect the insuranee proceeds. Lender miy use the proceeds to repair or restore the Propents or to pay sums,
secured by this Secaripye instrument. whether o not then due, The 30-day period wili hegin when the notice is gren. ":

Unless Lender ana dsarrower otherwise agree in writing, any application of procecds to principal shall not extend u.
posipone the due date of i stonthly pavments seferred o in paragraphs | and 2 or cliange the amount of the pas ments. !I"
under paragraph 21 the Property ivacquired by Lender, Borrower™s right i any insurance policies and proceeds resulting from v~
dumage 1o the Property prior 1w the seguisithen shall pass to Lender (o the extent of the sums secured by this Security Instrument o g
immediately prior to the acquisition,

6. Dccupancy, Preservation, Maistorance and Protection of the Property: Borrower’s Loan Application; Leaseholds. {3
Borfower shall occupy. establish. and use the Froperty as Borrowes's principal residence within sixty dave afier the cxceution of
this Sccurity Instrusment and shall continue toraccepy the Propeny s Borrower's primerpal revidence for at least one vear after
the dite of aceupancy unless Lender otherwise agréesin writing, which consent shafl not be unreasanable withheld, or unless
extenuating ciredmstances exist which are beyond \Bariower's control. Borrower shall not dedtroy. damage of wmpait the
Propeny. allow the Property te detenorate. or commit wasie.on the Property. Bortower <hadl be in default of any forfeiture
action or proceeding. whether civil or criminal, is begun thi in' Lender's pood faith mdgment could resalt in forfeiture of the
Property or mherwise materially impair the lien created by this Security Insirument or Lender's security interest. Borrowet may -
cure such a defauit and reinsate, as provided in paragraph 18, by cauving the action or proceeding to be dismissed with a naling
thit, in Lender's good faith determination, precludes forfeiture of e Borewer's interest in e Property o other matersal
imputrment of the lien created by this Security Instrument or Lender sGeiuriy amtered. Borroswer shali alao be in default of
Borrower, during ike loan application process, pave materially faloe o inacceriesatormmatinn or datements to Lemder for failed
to provide Lender with any material information) in cortection with the loan ¢ idenced by the Note, incuding . but not limyted

v fepresentations concerning Bortowes™s accupancy of the Propeny as o prinapai tasifence  this Securiy Inamment s on a
£L¢w-hnld Borrower shall comply with all the provisiom of the Tease T Bomowerikguines fee nile e the Property. the
feasebold and the fee tivle shail not naerge unless Lender aptees 1o the metger in w riting.

7. Protection of Lender's Rights in the Property. 17 Borrawer Gade to perform the covenants and agreements contained in
this Security Instrument, or there iy a legal proceeding that may sgnificanily affect Lender's rights in the Properts (such ax a
proceeding tn hankruptey, probate. far condemnation oF forfeitare.or to cnfnree Jaws oy regulationed, Swen Lender mav do and
pay for whatever is necessary 10 proteet the vihue of the Property and Lendes™s rights in the Propéry Lender's actions ma
mclude paying any sums secured hy i lien which has priarity over thic Security Instrument. appéa Mg _tN COUrt. faying
reasonable attorneys” fees and entering on the Propenty o make repaire, Although Lender may tabe astion uicr this p.smgmph
7. Lender dacs nit have tir do 6o,

Any amaunts djsbursed by Lender under this paragraph 7 shall decome addiinnal debt of Borrower wcured by this
Security Instrument. Unless Burrower and Lender agree 1o other terms of payment. these amiunts shall bear interest from the
dite of disbursement at the Note rate and shall be: pavable, with micrest. upon netice from Lender (o Borrower reqngsding
payment, :

B, Mortgage Insurance, [f Lender reguired montgage inssrance as a condition of making the Inan wecured by this Securiny
Instrament. Borrower shall pay the premiums required to maintain the mortgape tnsurance i effect. 15, for any reasom, the
mongage insurance coverage required by Lender fupses or ceases 1o be in effect. Borrower shall pay the premiums required to
abtamn caverage substantially cqwivalem 10 the mnngage insurance previously i effect. at a coul subvtanhally cquivalent to the
cost 10 Boarrower of the martgage insurance previously in effect. from an allernate montgage inwter approsed by Lender, 1
subsiantialy equivalent mortgage insurance coveraee is not avidable, Borrower shatl payv 1o Lender cach month a sum equal 1o
one-twelith of the yearky mongage insuranee premium being paid by Borrawer when the imuramee converage lapaad or ceased to
be in effect. Lender will aceept. use and retain these paymenis a5 adoss reserve in han of mengags msutance. Lass rosenve

Form 3014 990
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