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MORTGAGE PROCESS §: 22330-09227

THIS MORTGAGE ("Serurity Tnstrument™) is given on . The mortgagor is
. : ‘ OCTOBER 10, 1991

CALVIN K. MANSHIO AND PBGGY £, WALIACE, HUSBAND & WIFE

("Borrower™). This Security Instrument is given o _
F:4PIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of . and whose

EMPIRE PLAZA, 100 SENECA ST., BUFFATO, Nig¥ c7ABK) Ifdver owes Lender the principal sum of

ONE HUNDRED EIGHT ‘THOUSAND SEVEN HUNDRED FIFTY AND 00, 195%.Fifs¥s* * ¥ # # * & & * &4
s bt %s %oviochod %y*BgnﬁwEr‘f A dlited the®sdind dite*ad lfﬁs"S&m*; Tnstrument ( 'Nmalﬂmgﬁ pﬂﬁidc& for
monthly payments, with the full debt, if no1 paid earlicr, due and payable on > .
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced b_x}im' SR Riflind 8 land all renewals, (&
extensions and modifications of the Note: (b) the payment of ali other sums, with interest, advanced under paragraph 7 io pa
proiect the security of this Security Instrument; and (¢) the performance of Borrower's covenan’s and agreements under this &
Security Instrument and the Note, For this purpnse, Borrower does herehy mortgage. grant and cravry to Lender the following

- described property located in o COOK County, Illinois:

N TASN

1EGAL ATTACHED

wg'Ic!ﬁ bis:ihcl -17-408-007-0000

ol [Street. (],
tHinos i 4201 N. SHER { m’%!' ggc}rcss "?
: 60613 {2:p Code) perty o
L foemm 014 . 379G
KLINOIS Single Fomily-Fannie Mes/Fredd Mac UNIFORM INSTRUMENT tagn * 4 Amonded 5491
q-lltl.! won VME BDRTGAGE FORMS (17 21182.8100 - 800821 7281 :
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TOGETHER WITH auc MQLE nEol QYLA‘L? inQanM casgments, appurlénanccs. and

fixtures now or hercaficr a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregaing is referred 1 in iy Security fnstrument as the "Property ™

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encurmhrances of record. Borrawer warrants
ardt will defend gencratly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced hy the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writicn waiver by Lender, Borrawer shall pay to
Lender on the day monthly payments are doc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearlv 1axes
and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b) vearly leasehold payments
or pround rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Rood insurance premiums,
if any; () yearlyimorigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of parigraph &, in licw of the payment of mortgage insurance premiums. These items are catled "Escrow Ttems,”
Lender may, at any tme,_collect and hold Funds in an amount not to exceed the maximum amount a fender for a federally
related wnortgage loan nray “caire for Borrower's escrow sccount under the federal Real Estate Setthement Procedures Act of
1974 as amended (rom time toime; 12 U.S.C. Section 2601 ¢ seq. ("RESPA™), unless another law that applies 1o the Funds
sets o lesser amount. 11 so, Léndormay, at any time, collect and hold Funds in an amount rot 10 exceed the lesser amount,
Lender may estimate the amount_oFunds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordange vith applicable law, _

The Funds shall be held in an institwtion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institilion; or in any Federal Home Loan Bank., Lender shalt apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower forholding and applying the Funds, annually analyzing the escrow accout, or
~ verifying the Escrow lems, unless Lender pays Borfowzr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to par—a ane-time charge for an independent real estate 1ax reporting service
used by lender in connection with this loan, unless applicavle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not he reguired 1o pay Borrower any interest or earmsngy on the Fonds,
Borrower and Lender may agree in writing, however, thit intered shall be paid on the Funds. Lender shall give to Borrower,
without clarge, an annual accounting of the Funds, showing credits said debics 1o the Funds and the purpise For which cach
dehit to.the Funds was made, The Funds are pledged as additional security vor alt sums secured by this Security Instrument.

~If the Funds held by Lender excoed the amounis pesmitled to be held by applicable law, Lender shall acenunt to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1 the amount of the Funds held by Lender a1 any
time: is not sufficient to pay the Escrow Hems when due, Lender may so netify Borrower in writing. and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency, Borrower shalivinske up the deficiency in no mare than
tweive monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumient, Lender shall promptly refund o Borrower any
Funds held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Property, Lender, peivr o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit against the sums secured by
this Security Instrument. ‘ '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Landor under paragraphs
Uand 2 shall be applied: first, to any prepayment charges due under the Note; seeond, to amounts pavabie ander paragraph 2:
third, 1o interest duc: fourth, to principal due: and las, 10 any late charges due under the Nole.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributabie 10 the Propenty
which may antain priority over this Security Instrument, and leaschold payments o ground rents. if any. Borrower shall pay
these obligations in the manner provided an paragraph 2., or if not paid in that manner. Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptty furish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shafl promptly furmisk to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien winch has priority over this Sccurity Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation-secured by the lien in a manner acceptable (o Lender: () contests in good faith the lien
by, or defends against enforcement of the ten in, lepal proceedings which i the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the licn to
this -Security Insirument. Jf Lender desermines that any. part of the Property is subject o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set Torth above within 10 days of the giving of notice.

Form 3014 9/90
Faps 2uf 8

6I2YCST6




91534719

' B uf sasup Aue Jo Auadesd sy jo ued Aue lo nv J1 " I3N0LIOY Uy ISINU] [EIJNIY ¥ 10 .madnq Wy o gwena) L)

UNOFFICIAL COPY

g gty
|

06/6 vLOE dnod w(um]n.:d JgE 11 unuu‘umn pragsaey jo pido e saamm .mmumﬂ 'plr:nsalmr“ » '.m.qu“ T
NIN03 aofEpIonsT Sur And [N DMONOE " IIMOL0E 0 SFITYD NI

ARSI} KIANIG ST e firys JApUT) " ABAISYY ARG SH AY pR1nds sns ([ jo nuudrd uudn Py T
"ANIIPIAD AN JO SISED PUR 335 SEHLIONN AyEuoNEal "0} pajuny Jou g ‘Suipnpay ‘17 '

ydrsdrand sip wy papraoad sopaas g1 Bumsand ur prUROU SHUAXD R PIROD 0) PIUA G JIBYS U] 'ﬂmpaoamd

EIpnl AG JUANIRISIE UNAY ST HOPSE) S DUR DURIIIP JHILNG INOYIIn JURURIIU] ARG SIg)- Sq PRS-
swns v Jo oy ur waurded Aepaunmin annbas Sewr ‘uondo sy capuar I0U AN g pa yads nep 0§y 10
0O P3ND J0U 51 JARIAP WY §] "MASOLDI0S PUR BOLRIFPIIE 0) JIN0LINY JO HSUAPDP JALH AU JO HAVRP ¥ JO 3K
N3 duipadosd dansopatog ) B WISSE 01 KIS W) PUR UHONRIDRIYE YR BB 03 wiu g go Jamu.l.ma TP I
Jauang qreus ou g Suadedd ayg o ayrs pue Snpaaasd epspal & A4 JnsopaIn) ‘mamu.mu[ A.;un:ng, SHEY. AQ panIds |
SIENS AP JOUDIRIAAON U1 JNSAT SR 2D0N 3 1 paggids a;m R NESDIE R Y 1|nujqp ay MR, 0) anpep e (1)
PUR paInd aq JSNGE YNRIIP ) YIGH AY *SR0LIGg 0F B3A13 51 0000 AP B A wioa) wnp OF UBU3 553 30U *23mp ¥ (3)
Smmrpap AN a0 o3 panahas umpe Ay} () “ANERP MY (@) A3ads geys amou ag) (aselagio spaosd nq amnanddu
ssapun L] Ydualess 0pon sonmIPOE 0) Jupd jou Ing) WRHRISU) SN SIy) u 1 Au3ade 10 JUEUAAND Aux Jo
PR § 9. mu.mg IO} UNTRIAN 0) 201 JAROLHIG 03 A0u AR [[ES JApUT] PN Y ‘nenmapmv q A
SMOIO) SR AALTR PUR IURLAAGD J"Wﬂlmpﬂﬁ pukt JamoLiog, SlNV JAQD WHOle!'I“NON '
ummm;d mumuuqmuo 30 AR08 sty 03 sl

we pamol St Auadorg 3 230w Honpstnl AYi Jo smey pm: SR, [RIODE)  SUERY | W] Imu:,muun.\ug,, []z ydrsdeaed sng
U1 S S S[RUIMIU AANITOIPRL UF "IPAYIP[ELIOS 10 SOISIGST FUIULIMOD S[PSmW S HiE. AJOS DIFION "SaPIOTGISY putt sapronsad
anxon *spnposd wnajonad Mxo) Su AGEIMGRY IO *oudsiay aujosed SAUTSNS Fumiye) gy pur MUT [BHIMUBOIIAUT | .
Aq saoumsqns moplvnzq 10 UNO] ST AU SDUBISGNS IO e s:rfum\qng SOPITZRYL,, 0y trrdried sig uw: p:x'm 5y

AL pmmuuon.\ug YU AUTPIOIIN suun.w fRIpouI ;ﬁvssmau me
axm. Apdwosd |[l'|[s nmuuug *Amssanau st Au adost oy Jurage OUMISGNG SMUPIEZTE] AUR JO mmmpam:u Lo a0 w,\oum Aup.

my Swopne Lowenda so Euswwasod Sue £q MO §1 30 *SUIRa| Jamosiog J] oSpajsouy ERioe setg mmmmﬁ Iy Jo o

MET [RIUSIUONADZ, 40 2RISR SBOpIRZRY Sue pus 1! md aup: Jugaosny Sued awaud Jo Aduady Smmgni;u o TeRoaed
AR £Q UONIE IMMI0 S0 NNSMT] PURIAP WY uonRIs 1 fuw o 22N0U UM Ly a0 fmhumd [[m;s Jamouog

\mdmd A JO DUTUINIRUS 0) PUE 550 FULIPISAL .
[rution -0 amudoxdde og o panuﬁcm.r Knmmnﬂ am mlp SIS xmnp.lmu i samumnb Rurs o Kuxlmd :)lﬂ. uo Smons.

Ja *asn *aauasiad apr o1 Apddn jou s saoudas o) Jopasand g cme). PRI ALY - At Ju umm;m.\ U181 EY) Amdold :

ap Sundagge Supplum ‘op o1 asp 0AUR MOJE S0l 0P 10w )mgs cawhoog Auadosg L W10 U0 SIHEISGNS sm:pmu~ .

A jJo mdias a0 ‘aflnson |N)ds|p *asn oorasasd alr uuad o .mim A IPYR 1amM01I0g. cmuumng, snopawiRy 47 -
| a;qmn;ddt: Aq pa.unba.: unnmxuo)m

oy Aue umuoa m;l’ M 20001 DY apRw 34 pIhoys s}ll«m{nd l]‘)ll]'ﬁ 0] 553 ~1PPE ) pur JONAIDG UROT] M R’ jo sb:uppl! o

PUR 3R 34 AR []fM 300U Y ary ajgeotdde pue ssoge ) ydradeed Y 2oupioson vk adueno an jo 2000 uoRm uanF

14 J3MOLI0G- JI01AIDG UROT SUI JU ATULYS ¥ $] 23341 J] “AION 21 J0 RS R 0} PARKY ST0IAIRG OROT] ). jo SHFum Jalow e .
n og Ui Ju HRAION 241 o 9y pAIE} a§ BRo'} Y i

W0 2Q ARl os[p M. “IABTIISL] A1LINDIG SIY) PUR JION Y JAPUN 0P, swamAkd Appmout S1j0o e Aoasg urry, a0 56 -
UMORE) K173 9t ur FuRYD B Ul IS APW AES Y *I9A0LI0Y 0) 29101 1oL IR0 ST O O D Pios Km‘u { mmumml ‘
g Sup Jgdon) MoN ) ul s murd R IO DN L “ROARS URY] Jo m(} 'aqu jll A 6}

‘L1 ydeadrund ,mpun UOIRIS;IR A 398D 3G) 1. Ajddn Jou
Jrys almum 01 WL S IoAIMOY "PALINIID PrY UOHRIAPIIIN OU Jt 58 m\ma”a A}y wimu s mma', PRSN0SY SUCIRNGO
Y puR NSy Unoeg sup tlamostog Sg wawemsuas uodn poﬂumpurz ARUTIDEY | fRYS. WL ARG SIL

&g pasndes sumy o Aed o3 wonediigo s Jompisog pue Auadosg s ur sigdu s sopus 1uamn.n\u| &mlms SUh O U A wy

arnsse 0) nbas {|qEUOSTAL ARt JOPUXY S LONIR 4aNS SIYR () PUR '533) s{AUORT a;qm:m: ‘O pen) you "y :iulpnpm 1

"uAuNISY] AWn3eg s Sunious ut paunour sasuadxd (e sied () isumuRude j0 SIURUIAOD, .::upo fue jo- sms;ap Aue suny .

(Q){PILINDI0. PRI VORI OU J1 S1 10N, 41 PUR WUSWILISS] SILNGS $1Y) JAPUD NP 3G PIAON Uy (NG SWny ¢ Jopud]

.- Sied (B) LamoL0g TER IR SUOBIPUOD 30y | “WaWRNsY] DN sy Juruoua waudpal € Jo LD () 1o m:vmm:sul Aung.
sl i pautmuod afes Jo samod Sue o) uensand Auadoag Ay jo s M0gRg (UALITSLIAL 10} Aptoads A mey- a;qeaqddn " TR
s2 poudd Jayjo yans 30} SARP G (B) :J0 Jatywa aq) of Joud duny AuE @ ponuAUOINP ANISY] ARG sy Jo wmmn;tn o

sy 07 EL AYL DARY RS 1M0MOG *SHOMIPUOD UIRLAd S Jamuog Ji omepuRy. 0} wing s Jewossog ‘gL
JIMOLIOE BO PUBLIDP IO IO, SHLINY INOYIM RIMUTUINUE AILINODS Sy A9 poumuad
SMPALLSS AUR DNOAUI AT JapUar] p(:md st Jo uonesidxa ayi 01 jowd sums asap Aed o3 sy nmducg J1 WS /Emlms

S AQ painods swns | Ard ISR JIMOLIOG YIIYM BIPIA PAITUN 10 PASIAIP $1 FBOU YT NP NP Wolp S4PP (f UTp Sy : N

101 Jo pouad ® apracad [peys aaton gL, umuu::pﬂn Jo 2onou samonog dnud "uqs IPUTT "UONGY S SISIUIXD AP I

L aungsy] ANog g 30, L
NEP :nn Jo se ey [12apa) £q pongiyosd §1.981213%23 | Japur] Ag pASIIND aq 100 1wys limulo sup RAIMGH ALY 4'?-““5 RN
S g paunoos sums JIe Jo [jnj ut uaAed oympousy aanbas vondo S T *ATW SR IR0 Wm Jotkd § Sad

noyHM (HoSIod. [RIMIRY 2 10U S1 IIMOLIOY PUR POLIDJSURI) JO PlOS St I2MCUSOR U1 ST [TUDQ 1 i 10) po.m}suu; 0 pos Y




"UNOFFICIAL GQRY

5. Hazard or Property Insurance, Borrower shall keep the improvenicnts tow’ existing or hereafier erected-on the
Propeny instred against Joss by fire, hazands included within the term “evended coserape” and any other hazard<, including
flands or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts amd for the periods
that Lender reguires, The insurance catriet providing the insurance shalt be chosen by Borrower wibect to Lender's approval
“which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage (o protect Lender's vights inthe Propeny i accordance with paragraph T

Al insurance policies and renewaly shalk be aceeptatie to Lender and shail include o standatd martpage daine. Lemder
<l have the right to hold the policies and renewals. If Lender requires. Borrower shill prompily gose to Tander all receipts if
paid premiums and renewal natices. b the event of s, Bormower shall give prompt notice 1o the insurance carmes amd Lender,
Lender may mike pronf of Toss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied o redtotation of repair of the
Praperty damaged., if the restoration or repair i cconamically feassble and Lender's seaurily 1¢ not leseened. I the redoration o
repair is not cconomically feasible or Lender's security would he lessencd. the insurance proceeds <hall be applied to the sume
secnted by this Security tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does et answer within 30 days a notice from Lemder that the sisarance carrier has affered 1o settle a clam. then
Lender may coliedeabe insurance proceeds. Lender miay use the proceeds to repair or festore the Propery of 1o pay suftis
secured by this Secisity astrument, whether or not then due. The 30-day period will begin when the mice s given.

Unless Lender i Sorrower otherwise ageee in writing. any application of proceeds s principal shall st eviend or
postpone the due date f diCmonthy payments referred ton pagagraphs §and T or change the amoum of the pavments. i
under paragraph 21 the Propety tacquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to (e deauisition shall pass 1o Lender to the extent of the sums secured by this Securty Indrument
irmediately prior 1o the acquisition, ‘

6. Oceupancy., Preservation, Mantcpance and: Protection of the Propertys Borrower's Loan Application; 1.eascholds,
Barrawer shall accupy. establish, and use the Property as Borrower's principal residence within «isty day« after the exceutinn of
s Sectirity Instrument and shall continue acerny te Property as Bortower™s principal tesidence e a4l feast nne yer after

the date of occupaney, urless Lender olheraise sgreec in witig, which consent shall sot be untcasonably withhnld. or unless
extensating circumstances exist which are beyond Bariower™s control, Borrower: shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commiti wasteon the Property. Borrower shall be s default if any forfeitre
action or proceeding. whether civil or eriminal, is hegun tat i Lender's good faith judgment could result in farfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument o Lender’s secunty inferes, Romrower may
cute sueh o detaull and remstate, as provided in paragraph 18, by Zauring the action or procecding 1o be dismissed with a ruling
that, in Leader's good faith determination, preciudes forfeiture ol dne/Borrower™s infcrest i the Property ar other material
wnpairment of the lien created by this Seeurity Instrsment or Lender'<Csecunty interest. Borrawer shall also be in defauit if
Barrower. duriing the loan application process, gave materially false of dccurate-information or satements 1o Lender tor failed
wy provide Lender with any material information) in connection with the loan Lvidenved by the Nete. including. but not limited
1o, representations concerning Borrower's accupancy of the Property’ as a principad sésidence. 1 this Secury Instrument 1s on a
feasctiohd. Borrower shall comply with all the provisions of the Jease, 1f Borrawericguires foe title to the Property, the
teaseheld and the fee title <hall not merpe unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights i the Property. I Borrowey G o perform the conegants and agreements contaied in
this Security Instrument, o1 there is o fegal proceeding that may significantly affed Lemdes’s ngnesn the. Propenty tsuch i u
provecding in hankrupitey. probate. for condemnation oy forfeiure ot enfurce laws or regulatiseg, Znen Lender may do and
pay for whitlever is necessary o protect the value of the Property and Lender's rights in the Propesy jender’s actions may
saclude paving any sums secured by a fien which hay prioniy over this Security Instrument. appearing s court. payitg
reasonable altorneys” fees and entering on the Propernty 1o make repairs. Althergh Lender muay takie action wadcr this paragraph
7. Lender does nat have 10 do so.

Any ‘amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Undess Borrower and Lender agree to other termw of paynent. these amounts shail bear inierest from the
date of disbursement @t the Note rate and shall be payable, with imerest. upon notice from Lender te Borrower reguesting
paymenl. ' :

8. Mortgapge Insurance. 1f Lender required mongage insurance as a conditon of making the loin secured by this Security
Instrument, Borrower shadl pay the premiums reguired 1o maintain the morigage insurance 0 effect. 1, for any reason. the
mongage insurance coverage reguired by Lender lapses or ceases to be in effect. Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent B the mongage insurance previousky i effect, af a cost substantially equivalent 1o the
cost o Barrower of the mongage insurance previously in effect, from an alterate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shail pay to Lender each month a sum equal to
one-twelfth of the vearly monigage insurance premium being piid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lemder will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

form 3014 990
Foye 3ot B
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WLIT ONTL A201-2, IN THE SHERIDAN-BUENA CONDONINIUY ﬁS.DﬁLI&EAT“D ON A

[
t

AXD TAGREY'S SURBIVISION OF THE SOUTH 16Q FEET

COF LOT & IN BLOCK 1 IN BUEKA PARK (EXCEPT THE WEST 7 TERT THLRELOF FOR
WIDENING SHERIDAN ROAD) AND ALSC OF THE WEST 1/2 OF LOT & IN THE
SUBDIVISION OF LOTS 6 AXD 7 AND PART OF LOT & In BLCCK 1 IN BUENA PARK

SUBDIVISION OF THE SCUTH EAST 1/4 OF SECTION 17, TOKQST'P 0 NDRTH, i

, EAST CF THE THIRD PRINCIPAL MER VEY

LOTS 1 AND 2 1IN MATTESON

MERIDIAN, WHICH SURVEY IS

KARGE 14
ATTACHED AS EXNIBIT 'A' TO THE DECLARATION OF cn\ss'r U RECTREID AS
PERCENTAGE INTEREST Iy

NE81102069, TOGETHER WITH ITS UNDIVIDE CLNY

pOCUMLL
TLEMENTS, IN COOK COUNTY, ILLINDIS.

THL G0N

1
|

(33 #2 U 7>
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- - | CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this I0TH day o OCTOBER . 199]
and is incorporated into and shall be deemed 1o amend and supplement the Montgage. Deed of Trust or Security
Deed (the "Secarity Instromem™) of the same date given by the undersigned (the "Borrower™) 1o secure
Barrower's Note (o EMPIRE OF AMERICA REALTY CREDIT CORP., A CORPORATION ORGANIZED
AND EXISTING UNDER THE 1.AWS OF THE STATE OF NBY YORK.

(the "Lender”)
of the same date and covering the Property deseribed in the Security Instrument and located at:

4201 N/ SHERIDAN $2, CHICAGC, ILLINOIS 60613

) [Property Adiress|
The Propenty inclugps s unit in, together with an undivided interest in the comman ¢lements of, a condominium
projoct known as;
SYFRIDAN BUENA CONDO
[Naie of Condominitm Project)
~(the "Condonunivm Project”™). 198 owners association or other entity which acls for the Condominium Project

(the "Owners Assaciation”} hokls oo propenty Sor the benefit or wse of its members or shaseholders, the
, Property also includes Borrower's faterest in the Owners Association and the uses, proceeds and benefits of
! Borrower s inlerest.
' CONDOMINIUM COVENANTS. ‘nopitiion to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covénint and agree as follows:

A. Condominium Obligations.  Borrowel shill perform all ol Borrower’s obhigations wnder the
Condermimiuin Project’s Constituent Documents. The /Constituent Docaments™ are the: (1) Declaration ot any
uther document which crcates the Candominium Project:(iid by-laws: i) code of regulations; and (ivy nther
equivatent documents. Borrower shiall promptly pay, when duc.all dues and assessments imposed parsuant 1o the
Corstitirent Documents. o

B. Hazard Insurance, So Jong as the Owners Assochatici maint=ins, with a generatly accepted insurance
carfier. a "master” or “blankel” policy on the Condominium Project: which i watisfactory to Lender and which
provides insurance coverage in the amounts, for the perinds. and againstt%e hazards Lender requires. including

fire and hazards included within the term "extended coverage,”™ then: -
' (iv Lemder waves the provision in Uniform Covensnt 2 for thd moithly payment 1o Lender of ,"
one-twelfih of the yearly pranium installments for hazard insurarce on the Property. ind E‘E
iy Borrower's oblipation under Uniform Covenant 5 to maintain hazard irsuiance coverage on the "

Property is deenicd satisfied te the extent that the required coverage is provided by ths flwners Association :3
policy. )
Borrower shall give Lender prompt notice of any lapse in reguired hazand insurance coverage. <

In the event of a distribution of hazard insurance proceeds in fieu of restaration or repair followaag a loss to
the Propenty, whether vo the unit or to common clgments, any proceeds payabic to Borrower are hereby assigned
and shall be paid to Lender for apphication to the sums seeured by the Security [nstrument. with any excess paid 1o
Rorrower. ' :

. Public 1iability Insurance. Borrower shall take wuch actions as mav be reasonable (o insure that the
(rwners Association maintains a public hability imsarance policy acceprable in form, amount. and cxtent of
cowverape o Lender. '

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFOAM INSTAUMENT Form 3140 9/30
. Paan 10l 2
q 8 o Vi SACHTORGE FOMNS (210783 BUON  (ROGAZT 7us

RO4 2
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