" UNOFFICIAL COR;
"~ MORTGAGE - /"Y”“’

(Participation)

This mongage made and entered mlo ihls ~ 4th -~ dayof October, 'f‘qk
- 9L, mmdhmwwn ZDZISLAW SZMAJLO AND BOGl:"‘iILA SZMAJLO, his wife as joint tenants.

 (hereinaltét refesred 10 as mongagur) and - METROPOLITAN BANK AND TRUST COHPA.&Y

‘ {hereitfier refrrred 1o as

morgagee), who maintans an office and place of busipess st 2203 W, Cermak Road
. Chi(‘:ag'01 il.

WITNESSETH, that far the connideration hereinaller staled, receipt of which is herebry acknowledged, the mortgagor does hereby
martgage. sell, grant, assidn, and convey uhio the mortgagee, his succoessrs ami assigna, al of the (ollowing described property sitnated
and peng an the Cousty of '
Sue of 111linoids

Lots 552, 553 ara the South 1/2 of tat 554 In Prrm)c 'Oe]vugach't, 87th Street
Kighlands, being ‘A gubdivision of the North 1/2 of the Northeast 1/4 of Section '5 :
00

5, Township 37 Norih. Zange 13 East of the Third Principal Meridian, in Cook
Counity, 1liinois. f,-/ '
Commonly known as: 3809 Suuth Austin, Oak Lawn, Il
PIN: 24~05-208-005 (affecis lat 552)

24-05-208-042 (aifects .p% 553 & South 5 nf lot 554)

[atal n¥* S ui R R
SN

a1 ATt (T 1 I 46 31536729

Together with and cluding all buskdings, afl fixtures including but not imited 1o all plumbing nezang, hghting, ventilaing, refngerating,
iheineraling, ar condilioning apparaius, and elevators (the morigagor hereby declaring that it is £i12nd2d that the items herein enumerated
shizll be deemed o have been perminently installed as pant of the realty), and ali improvements noly or hereafter existing thereon, the
hereditarenis and appurienances and all mther rights thereunio belonging, or in anywise appertaining, anshe reversion and reversions,
remainder and remanders, all nights of redemplion, and the rents, issues, and profils of the above describ.d property (provided, however,
that the mortgagor shall be entitled o the possession of said property and to collect and retain the rents, issi s wid profits until default
hervunder; To have and (o bold the same unto the mortgagee and the successors in interest of the mortgagee Zorever in fee simple or
wuch other estate, 3f any, as v staled herein,  Mortgagor hereby releases and waives all rizhie under

and by virtue of the homestead exemption laws of the State of Illinois.

The mantgagor cavenants that he ix lawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in inlerest to
warrant 4nd defend the titde aforesaid therelo and every part thereof aganst the claims of all persons whomsoever,

guaranty of

This instrument is given to seeure/the payment of a promissory note dated September 22nd, 1987 in the
principal sum of § 200,000.00 signed by
in behalf of CASWARD TDOL WORKS, INC.
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Sdld promissory note was given to secure 3 loan in which thgsSm Busine: dnynsl?inq.,a.n agency of the United States of
_America, hay particpated. In compliance with section 101.1(d} of the ulessan qm]‘lmr of the Small Business Administration
113 CER. DL, this imstmument s to be construed and enforced in accordance with applicalile Federal law

I The mortgagor convenants aned agrees as follows:
2. Be will prommgithy pay the indebtedness evidenced by sard promissory note at the times and in the manner therein provided.

b. He wilk pay all 1axes; assessirents, water tates, and wiher governmental or municipal charges. fines, ar impositions, for
which prisision has not been macde hereinbefore, and will promptly defiver the nfficial receipts therefor 10 the said mongagee

© He will pay sk expenses antd fees as may Be incurrrd n the protection and maistenance of said propenty, inchiding the
foen of any attorney employed by the rorigagee for te colleetion of any or all of the indebtediess herehs secutd, o forec sy
hy ortgages's sabe, of court proceedings, or in mwmhf'rlmgahrm of proceeding affecting said property Aftnmeyy rr s rreasonahly
mcurted in any other way shall be pard by the morgagor.

d. For bide) mrity of the indebtedness herehy socured, upon the request of the morgagee, its successors of assigns, he
shall exccute and deliver a supplemental mortgage of morigages covering any additions, inprovementa, of betlerments made to
the property herwinabove described and all property acquired by it after the date hereof (all in form satisfaciory to morigagee).
Purthermore, shouin aorgager fail tn cure any rlefault th the payment of a pefor or inferior encumbrance on the property described
by this instrument, mortgayor hereby agrees to permit mortgagee Lo cure such defsult, but morigagee is not obligated to do s0;
and such advances shall become part of the indebtedness secured by this instrument, subject to Lhe same terms and conditions.

- . The rights created hy s conveyance shall remain in full force and effect during any postponement or extension of the
time of the payment of the indebteiine s zvidenced by said promissory note or any part thereof secured hereby.

-
»

£ He will continuously maintain hazird insurance, of such type of types and in such amounts as the mortgager may from
time to time require on the improvements now of hereafier on said property, and will pry promply when due any premiums
thereof, All insurance shall e carried in companies acceplable 10 montgagee and the policies and renewals thereof shall be held
by mortgages and have attached Lhereto Joss payan's rlauses in favor of and in form acceptable to the morigagee. In event of
loas, mortgagor will give immediate notice in writing (0 memgagee, and montgagiee may make proof of kess if not made prompily
by mongagor, and each insurance company concerned i herchy authorized and divectad to make payment for such loss directly
to martgagee instesd of Lo morigagnr and morgages jointly ‘ani the inmirance proceeds, or any part thereef, may be applied hy
mortgagee at ity nption efther 10 the reduction of the indebternzas hereby secured or to the restoration of repair of the property
damaged or destroyed. In evenl of foreclosure-of this mottgage, o7 ovher transfer of tite to ssid property in extinguishment of
. the indebtedness secured herebiy, all right, title, and interest of the mozgngor in and (e any insurance policies then in force shall
pasa to the purchaser or martgages or, al the option of the mortgagee, '2ay be sarrendered for a refund.

GZ2LESTH

& He will keep all buildings and other improvements on sad propefty in ;o0 repair and condition; will permit, commat, or
suffer no waste, impairment, deterioration of said property or any part thereof; it 1v: event of failure of the mortgagot to keep
the buildings on said premises and those erected on said premises, or improvemenis iherenn, in good repair, the mortgagee may
make such repairs s in its discretion it may deem necessary for the proper preservatim Ihereof; and the full amount of each
and every such payment shall be immediately due and payahle; and shall be secured by the (e nf this momgage.

b Be will ot voluptarily ereate or permit ta be created against ihe property subject 1o this morzzce any lien or liens inferior
or superior to the lien of this mortgnge without the writlen consent of the morigagee; and further, that 2w will keep and maintain
the same free from the ciaitn of all persons supplying iabor or materials for construction of any and all babdings or lrnpmvclllema
now heing erected or 1o be erected on sakl premises,

i He will not rent or assign any part of the rent of said morigaged property o demolish. or remove. or subsantially alter
any building without the written consent of the mortgages,

J. All awards of damages in connection with any cendemnation for public use of or injury to any of the property subject to
this mortgage are herehy assigned wnd shall e paid to mortgagee, who may apply the same to payment of the Instaliments last
due upder said note, and mortgageé is herchy authorized, in the name of the mottgagnr, to execute and deliver valid acquittances
thereof and to appeal from any such award.

k. The mertgagee shall have the right (o inup'.'r't the mortgaged premises at any reasonahie time.

2. Defanlt in any of the covenants or conditions of this instrument or af the note of loan agreement secured hereby shall terminste
the mortgagor's Fight to possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it being agreed
that the motigagor shail hive auch right until default). Upon any such default, the mortgagee shall become the awner of all of the rents
and profits accrng after default an sevurity for the indebtedness secured hereby, with the nght to enter upon aaid property for the
prarpivee of collecting sich resta and profits. This instrument shall operats sy an sssignmen) of any rentals on said property o that extent.

SRA FORM 924 (11-85)
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