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MARGARETTEN & COMPA
625 NORTH CT PALATINE, IL 60067 MORITGAGE

61200487
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THIS MORTGAGE (**Security Instrument’’) is given on October 1ith, 1991
The mortgagor is KURT E KARCHMER, MARRIED TO FISEK R. KARCHMER

STACEY
L
-

TTE S 243 247

{*'Borrower’’).

This Security Instrumien. is given to
which is organized and existing

R ETTEN & COMPANY, INC. . .
umﬂr ﬁ\%?aws oF the Gtate of New Jerssy , and whose address is - Lender')

BOPS RS UMRERS pridBii b ARy ofiew JeTsey 08830
. Dollars
o/ (o] 5]
(Ug%e Hu_nd.redszant - o Se‘{%is'rcfc}&ﬂss?vﬁgﬁceggf Bg#gl\&:ﬁ?gmc -da%?tfﬂth??a{njé date as this Security
Tnstrument ("ch‘%. »Zm%:?%ﬁm ¢s_forCinonthly paymenis, with the full debt, if not paid carlier, due and payable
This Security Instrument secures tu' Lender: {a) the repayment of the debt

on . -
widcn&ﬁgfﬂmﬁgtc, with i&ﬂ?rgﬂ. ana EI? tnevals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph-7.20 protect the security of this Security Instrument; and {c) the performar.ce

of Borrower's covenants and agreements under tais 3acurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followiag described property located in ‘

CCOK
LINEATED ON

County, Illino:;;:

UNIT Wi01i IN THE NORTH POINTE CONUOMINIUM, AS DE
E> TARCEL OF REAL ESTATE:

A SURVEY OF THE FOLLOWING DESCRIB
A PART OF LOT 1 IN OPTIMA CONSOLIDAUIUN IN FRACTIONAL SECTION $18 00
10, - TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHLUH SURVEY 1S ATTACHED
AS EXHIBIT "B" TO THE DECLARATION OF COKOUMINIUM QWNERSHIP
MADE BY AMERICAN NATIONAL BANK AND TRUST CONPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH «7, 19839 AND
KNOWN AS TRUST NUMBER 107226-04 AND RECORDED IN_ THE OFFICE oF
THE RECORDER OF DEEDS, COOX COUNTY, ILLINCIS 0% OCTOBER 25,
1990 AS DOCUMENT NUMBER 90-521,902, TOGETHER WITL ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS CREATLD PURSUANT TO
SUCH DECLARATION AS MAY BE AMENDED FROM TIME TO TIME.
PIN #10-10-201~073-0000

which has the address bt‘
2525 WELLINGTON CT UNIT 101 EVANSTON, IL

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage,
grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borraower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment amd Late Charges. Borrower shall prompily pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

60201 (' ‘Property Address'');

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 30i4 9/90
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2. Fards for Taxzs sud Insurance.  Subject to applicable law or to a wrilten walver by Lender, Borrower shall pay to
Lerder on the day monthly payments are due under ibe Note, until the Note is paid in full, a sum (*'Funds’") for: (a) yzarly
taxes and assessments which may attain priority onver this Security Instrument as a licn on the Propeniy; (b) yearly leasehold
payoenis or ground renis an the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly lood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Burrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premivms. These itemns are called
““Escrow ltems.”” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender
for a federally related nrartgage loan may require for Borrower's escrow account under the federal Real Estate Settleinent
Procedures Act of 1974 as amended from time to time, 12 ULS.C. § 2601 ef seq. (""RESPA™), unless another law that applies
1o the Funds sets a lesser amount. If so, Lender may, at any 1ime, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current datz and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable faw. )

' The Funds shall ba held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity

- {inchiding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrew ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
-or verifying the Bscrow [tema, unlcsy Lender pays Borrower interest on the Funds and applicabie Jaw permits Lender 10 make
such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable taw provides otherwise. Unless an agreement is made
by applicable law roguires interest to be paid, Lender shall not be required ro pay Borrower any interest or carnings on the
Funds. Borrower ond Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Barrower, without caarge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit to e Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Tostrument.

11 the Funds held by Leiiarr exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accoruzsce with the requirentents of applicable law. If the amount of the Funds held by Lender at

' any une is wot sufficient to pay«bz Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pey to Eender the u~iount necessary to make up the deficiency. Borrower shalf make up the deficiency in no

mare than twehve-monthly payments, =i Lender’s sole discretion,- -

Vpon paymnent in full of all sums s.cired by this Security Instrument, Lender shal} promptiy, sefund 1o Borrower any
Funds held by Lerder. If, under Parngraph 23, Lender shall acquire or seli the Property, Lender, prior o she acquisition or
salc of the Property, shall apply any Funds hild by Lender at the time of acquisition or sale as a credit against the sums secured
by this Securiy Inrument. - : D e e - . - -

3. Application of Puymests.  Uniess applicablelzw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applicd: firs. (o any prepayment casrgrs due under the Note; second, o amounts payable under Paragraph
2; vhird, 1o interest due; fourth, 10 principal due; ana Jast, to any late charges due under. the Noie.

& Charges; Liens.  Borrower shall pay all 1axes, assessincnts, charges, fines and impositions attributable to the Property

wtﬁcb may &ilain priority over this Security-Instrument, aid leasehold payments or ground rents, if any. Borrowet shali pay.

these obligations in the manncr provided in Paragraph-2, or.[f not paid in that manncz, Borrower shall pay them on timg
dirzcrly 1o the person owed payment. Borrower shall promprly faridsh to Lender all notices of amrounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower =n-if promptly furnish-to Lender receipts evidencing the
payments, " :

Borrower shall promptly discharge any lien which has priority ovei this Security Instrument uniess Borrower: {2} agrees
in writing 1o the payment of the obligation secured by the licn in a maier acemntable 1o Lender; (b} contests in good faith
the tien by, or defends against enforcement of the lien in, legal proceedings wiiich 'n the Lender's opinion operate to prevent
the enfercemert of the lien; or (¢} secures from the holder of the lien an agreaiizp satisfaciory to Lender subordinating the
lien to this Sexcurity Instrument. If Lender determines that any part of the Property i< subject 1o a lien which may artain priority
over this Security Instrument, Lender may give Borrower a notice identifyi ng the lien ‘Bolrower shall salisfy the lien or take

“one or more of the actions s& forth above within 10 days of the giving of notice,

5. Hazard or Property knsurance, - Borrower shall-keep the improvements:now existitig or hereaficr erected on the
Property insured against loss by fire, hazards included within the term *‘extended coverage'” ard anv other hazards, including
fivods or flooding. for which Lender requires insurance. This insurance shall be maintained in the/ amaunts and for the periods
that {.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower sublerCio Lender's approval
which shall not be unregsonably withheld: If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongagsclause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof-of loas if not made promptly by Borrower.

Undess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration of repair is not 'economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied
to the sams secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

., ebandons the Praperty, of does fiot answer within 30 days a natice from Lender that the insurance carrier has offered to setthe
- & claim, then Leader may callect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
1 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in Paragraphs ] and 2 or change the amount of the payments.
If wnder Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediaicly prior 1o the acquisition.
6. Occupancy, Preservation, Maintessnce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

ILLINOIS—SINGLE FAMILY —-FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 9/%0
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ar unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgment could result in forfeiture of

the Property or otherwise materially impair the lien created by this Security Instrumen or Lender's sccurity intesest. Borrower
may cure such a default and reinstate, as provided in Paragraph I8, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith delermination, precludes forfeiture of the Borrower's interest in the Praperty or other
material impairment of the licn created by this Security Instrumnent or Lender’s security interest. Borrower shall also be in
default if Bornower, during the loan application process, gave materially false or inaccurale information or statements to Lender
for failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
bui not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
Ingtrument is on 3 leaschald, Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the
Priyperty,.the jeasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

. 7. Protection of Lender’s Rights In the Property. 1§ Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do.and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reisonable attorneys® fees and entering on the Property 10 make repairs. Although Lender may take action undcr this Paragraph
7,/ Lender does not have 1o do so.

Any amounts-disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurmant) Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from
thic date of disbursemrant at the Note ratc and shall be pavable, with interest, upon notice from Lender to Borrower requesting
pityment. ,

i 8. Morigage Insurpuez. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainvain the morigage insurance in effect. If, for any reason, the
mortgage insurance caverape rrquired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
tH obtain coverdge substantizliy‘cguivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent
ti) the cost to Borrower of 1he morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender,
I substantially equivalent mortgagsinsurance coverage is nol available, Borrower shall pay to Lender each month a sum equal
10 one-twelfth of the yearly morgage insarance premium being paid by Borrower when the insurance coverare- iapsed o ceased
1o be in effect. Lender will accept, use and s2tain these paymcents as a loss reserve in lieu of mertgage insurance. Loss reserve
payments may no longer be required, atZnec option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ‘asurer approved by Tender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witls any written agreement between Borrower and Lender or applicable law.

4, Inspection.  Lender or its agent may mak< reasonable entries upon and inspections of the Property. Lender shall give
Borrower tiotice at the time of or prior 10 an inspesiicrn specifying reasenable cause for the inspection.,

16, Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property/or for convevance in lieu of condemnation, are hereby assigned
and shall be paid 1o 1 .ender,

In the event of a total taking of the Property, the proceeds caa)! be applied 1o the sums secured by this Sccurity [nstrument,
whether or not then due, with any cxeess paid to Borrower. In dliecvent of a partial taking of the Property in which the fair
market value of the Properly immediately before the 1aking is eguil 2o or greater than the amount of the sums secured by
thiv Security Instrument immediately before the taking, unless Boiror ev and Lender otherwise agree in writing, the sums
securcd by this Security Insttument shall be reduced by the amaunt ol e proceeds multiplied by the following fraction: (a}
the 10tal amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. 1n the evinvof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the zmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un’ées applicable jaw otherwise provides, the
proceeds shall be applied 1o the sums secured by this Sccurity Instrument whethervr not the sums are then due.

If the Property is abandoned by Borrower, or if, aficr natice by Lender 1o Borrorver chat the condemnor offers to make
an award or sctile a-claim for damages, Borrower fails 1o respond to Lender within 30 4z ys diter the date the notice is given,
1ander is anthorized 10 cellect and apply the proceeds, at its option, either 10 restoration o1 iepar of the Propenty or to the
sumy secured by this Security Instrumnent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o tringipal shall not extend or
postpone the due dare of the monthly pavments referred to in Paragraphs 1 and 2 or change the aroant of such paymients,

11. Borrower Not Relensed: Forbesrance by Lender Nat a Waiver.  Extension of the time for zaviannt or modification
of amoriization of the sumns secuted by this Security Tnstrument granted by Lender to any successor in interest of Borrower
shall not operate (o release the Hability of the original Borrower or Borrowet’s successors in interest. Lender shall not be required
to commence procecdings against any successor in interest or refuse 1o extend time for payment or hizrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. .

12, Successors and Assigns Bound: Joint and Several Liebility: Co-Signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard 1o the terms of this Secutity Instrurnent or the Note without that Borrower's
conscent.

13. Loan Charges. 1f the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be callected in connection with
the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this day of
Oct and is incorporated into ana: ﬁmll be deemed to amend and supplement the

o ¥
Morigage, %ccd of Trusi nr Security Deed (the *‘Security Instrument™”) of the same date given by the undersigned (the
“Borrewer™) to secure Borrower's Note (o

MARGARETTEN & COMPANY, INC., a corporation
organizse and axisting under the laws of the state of New Jarsey

{the “"Lender™) of th same date and covering the Propcrly described in the Security Instrument and located at:

2525 WELLINGTOMN CT UONIT 11 , EVANSTON |, IL ED201
Propray Addresi

The Property includes a unit in, (ogaber with an undjvided interest in the common clements of, a condominium project
known as:

Name of Condomarrn Propect
{1hc %Ml ﬁ’&#\%ﬁ?"ﬁ”ﬁ%’%‘wms assaciation or other entity which acts for the Condominium Project (the
“Owners Association') holds title 1o property for the benefit or use of its members er shareholders, the Property alsa
includes Borrower’s interest in the Owners Associativn zud the uscs, praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th¢ eavenants and agreements madce in the Sccum\ Instrument,
Borrower and Lender further covenant and agree as follows,

A, CONDOMINIUM OBLIGATIONS, Borrower shall perforni 7il of Borrower’s ebligations under the Condominium
Project’s Constituent Documents. The “Constituent Docunents' 2z the: (i) Declaration or any other document which
ereaics the Condominium Project; (1) by-laws; (i) code of segulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments imposed pursuait (n.the Constituent Documents.

B. HAZARD INSURANCE. 5o fong as the Ownery Association maintains, wich2 senerally accepled insurance carrier,
a “master’ or “blanket™ policy on the Condominium Project which is satisfaviory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reduires, including fire and hazards
mcluded within the 1erm “‘extended coverage'” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
vearly premium installments for hazard insurance on the Property; and

{ii) Borrewer's obligation under Uniform Covenant § to maintain hazard insurance covesaze nn the Pmpcm is
deemed satisfied (o the extent that the required coverage is provided by the Dwners Association paiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to common.elements, any procceds payable ta Borrower are hereby assigned and shall
be paid to Lender for application 1o the sums secured by the Security Instrument, with any exew paid 1o Borrower.
C PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may he reasonabie to insure that the Ownens
Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of coverage to fender.
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, pavable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender. Such
proceeds shall be apphied by Lender to the sums secured by the Security instrument as provided in Uniform Covenant 19,
MULTISTATE CONDOMINIUM RIDER —SINGLE FAMILY—-FNMA/FHIMC UNIFORM INSTRUMENT  Form 140990
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