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FHA MORTGAGE FHA CASE NO.

STATE OF ILLINOIS 131:6472195-79¢6

This Montgage ("Sccurity Instrument”) is given on OCTOBER 10TH
The Mortgagor is
LARRY BARBER AN. SEFPTEMA 1L.. BARBER, HUSBAND AND WIFE.

whose address is 6425 SOUTH “LOWE, APT 1302, CHICAGO, ILLINOIS 60621

("Borrower™). This Sccurity Instrument is given 1o
INCEPENDENCE ONE MORTGAGE ((ORFORATION, A MICHIGAN CORPORATION

which is organized and exisung under the laws GF MICHIGAN , and whosc
addrcss is 300 GALLERIA OFFICENTRE, SOUIHFIELD, MI 48034

~a p v ® -

ey

’ : ("Lender”). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND THREE HUNDRED FIFTY 24D NO/100

Dallars (L1.5. 8 : 54,350.00 ] ).
This debt is evidenced by Bormower’s note dated the same date as this' Sceurity Insuument ("Note™), which provides for
maonthly pavments, with the full debt, if not paid carlier, duc and payable on NOVEMBER 1ST ,2021
This Security Instrumnent sccures to Lender: (a) the repaymoent of the debi eviaesiced by -the Note, with interest, and all
rencwals, exiensions and modifications; (b) the payment of all other sums, wit faterest, advanced under paragraph 6 o
_protect the security of this Security Instrument; and (c) the performance of Borrovier’ s.covenanis and agreements under this
© Security Instrument and the Nowe. For this purpose, Borrower does hercby morigag<. grant and convey to Lender the
- following described property located in ‘COOK County, llinois:
LOT 12 IN BLOCK 17 IN JERNBERG'S SUBDIVISION OF BLOCKS 2, 5 74U 8 AND
J.11.TO 29 INCLUSIVE AND RESUBDIVISION QOF BLOCK 4 IN ROOD AND WESTON‘’S
.~ ADDITION TO MORGAN PARK, BEING A SUBDIVISION OF THE WEST 1/2 OI' TLE
- NORTHEAST 1/4 (EXCEPT THE NORTH 20 ACRES THEREOF) AND THE EAST i/2 oF
¥+ THE NORTHWEST 1/4 (EXCEPT THE NORTH 20 ACRES THEREQF} OF. SECTION 24U,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CQOK COUNTY, ILLINOI{S. :

5)5 LR e U’J\?’

which has the axbdress of 11362 SOUTH RACINE AVENUE, CHICAGO
[Streer)

Hlinois ' 60643 {"Property Address");
iZip Code)

. TOGETHER WITH all the improvements now or hereafter erccicd on the property, and all easecments, rights,
appuricnances, rents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all fixtures now ar
hercafter a part of the-property. All replacements and additions shall alsn be covered by ‘this Security Instrument. All of the
forcgoing is referred to in this Security Instrumtient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estaic hercby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. :
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o any ,)c;
encambrances of record, a0
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UNOFFIGIAL COPY

payments, which are referred to in Paragraph 2, or change thc amount of such payments. Any excess procecds aver an
amount roguired 1o pay all outstanding indebledness under the Note and this Sccurily Instnzment shall be paid o the entity
legally entiled thereto,
8. Fees. Londer may collect fees and charges authorized by the Scorclary.
9. {rrounds for Acceleration of Debt.
(a} Default. Lender may, cxcept as limitcd by regulations issucd by the Secrelary in the case of payment defaults,
require immediale payment in full of all sums sccured by Lhis Sccurity [nstrument if: .
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior ¥
or on the due date of the next monthly paymeny, or
(ii) Borrower defaults by failing, for a perind of thiny days, 10 perform any other obligationy contuncd in this
Socurity Instrument, '
{h) Sale Without Credit Approval.  Lender shall, if permitted by applicabic law and with the prior approval of
the Sceretary, reguire immediale payment in full of all the sums secured by this Security Instrument if:
() Al or part of the Propeny, or a benelicial inicrest in a trust owning all or pant of the Propeny. is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii} The Praperty is not accupicd by the purchaser or graniee as his or ber principal residence, of the purchaser ot
granice docs so occupy the Property but his ar her credit has not been approved in accordance with the
requirements of the Secrelary.,
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuil, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents.
{d) Regulztions of HUD Secretary, In many circumstances regulations issued by the Secrclary. will limn
Lender’s riphts, in the case of payment defaults, to require immediale paymem in full and foreclose if not paid. This
Security Instament docs pot authorize acceleration ar foreclosure if not permited by regulations of the .
(e} Mortgrpge Mot Insured,  Bormower agrees thal shoukl this Security Instrument and the note sccured therchy not
be cligible fur ipsurance under the National Housing Act within 90 (HINETY) DAYS from the
date hereof, Leider may, at its option and nowwithstanding anything in Paragraph 9, requirc immediatc payment in
full of all sums sciurad by this Sccurity Instrument. A wrillen statcment of any authorized agent of the Sccretary
dated subsequent o 3 GONTHS from ihc date hercof, dechining o insurc this Sccurity
Instrument and the notescured thereby, shall be decmed conclusive proof of such incligibility. Notwithstanding the
forcgoing, this option “—ay not be exercised by Lender when the unavailability of insurance is solcly duc In
Lender’s failure w remit a mo g goinsurance premium to the Secrelary,

10. Reinstatement,  Borrower has a right w be reinstated if Lender has required immediate payment in Tull because
af Borrower’s lailure to pay an amount drecunder the Nole or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To (reinstale the Sccurity Instrument, Borrower shall tender in a fump sum all
amounts reguired W bring Borrower's accoust zavrent including, to the exient the¢y are obligations of Borrower uhder this
Sccurity Instrument, foreclosure costs and reasenzble and castomary attineys® foes and expenscs properly associated with
the foreclosure proceeding, Upin reinstatement by Borsawer, this Security Instrimest and the ohligations that it secures
shall remain in elfect as il Lender had not required manediate payment in full, However, Lender is not reguired 1o permit
reinstaicment if: (i) Lender has accepled reinsitement (fler the comnmencement of foreclosure procecdings within two ycars
immediacty preceding the cammencement of & current fo/echsure. proceeding, (i) reinstatement will preclude foreclosure
on different grounds i the Tuture, or (i) reinstalement wall adversely alfect the priority of the licn created by Lhis Security
instrument. : - :

I1. Barrower Not Rebeased; Forbearance by Lender Noo« YVaiver. Extension of the tme of payment or
modification of amortization of the sums sccurcd by this Sccurily Irsirument granted by Lender to any successor in inlerest
of Borrower shall not operaic 1o release the liability of the origina? Berrawer or Borrower's successor in interest. Lender
shall aol be requircd W0 commence procecdings against any successur njinierest or refuse o cxtend tume for payment or

“otherwise modily amortization ot the sums sccured hy this Security Insteument by reason of any demand mads by the
original Borrower or Borrower's suceessors in inlerest. Any forbearance by Leader in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy. ‘!

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers”. The covenants and agreements of this
Sccurity Instrurnent shall bind and bencfit the successors and assigns of Lenderard Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants ‘and agreements shali be joint and several, £ny Rorrower who co-signs this Sccurity
Instrument but docs not execute the Nole: (a) is co-signing this Security Instrument ciily .o morngage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} is Dot personally obligaled to pay the
soms securced by this Security Instrument; and (c) agrees that Lender and any other Borrow s may agree to extend, modify,
forbear or make .any accommodations with regard 1o the ierms of this Security Instrument or the Noie withoul that
Borrower’s consent

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sl be direcied 10 the
Property Address or any ather address Borrower designaies by notice 1o Lender, Any nolice to Lerder shall be given by
firsl class mail to Lender's address siated herein or any adidress Lender designaies by notice o Poriower. Any nolice
provided for in this Sceurity Instrument shall be deemed 19 have been given o Borrower or Lender whengivon as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in-which the Propenty is locaied. 1n the event thal any provision or clansc of this Security Instrument or the Nole

“conflicts with applicable law, such conflicy shall not affect other provisions of this Sccurity instrument o the Nete which
can be given effect without the conflicting pravisian, To this ead the provisions of this Security Instrument and the Nowe are
declared 10 be scverable.

15. Borrower's Copy.  Borrower shall be given one confarmed copy of this Security Instrument.

16. Assignment of Renits,  Borrower unconditonally assigns and transfers to Lender all the rents and revenuces of the
Property. Borrower autharizes Londer or Lender’s agents o collect the rents and revenucs and herchy direcis cach tenant of
the Property 10 pay the rents o Lender or Lender’s agents, However, prior 10 Lender’s notice 1o Borrower of Borrower's
trcach of any covenant or agreement in the Sccurity Instrument, Borrower shall cotlect and reccive all rents and revenucs of
the Property as trusice for the benefit of Lender and Borrower, This assignment of rents constitutes an absoluic assignment
and not an assignment for additional sceurity only, )

if Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums scoured by the Security Instrument; (b) Lender shall be entitled (o collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shatl pay all rents duc and unpaid to Lender
or Lendes’s ageny on Lender’s writien demand o the tenant. ‘

Borrower has nol execuled any prior assignment of the rents and has not and will not perform any aci thal would
prevent Lender from cxercising its rights under this Paragraph 16, . o R

Leader shall not be required 1o enter upon, ke control of or maintain the Property before or afier giving notice of
breach v Borrower.” However, Lender or a judicially 2ppainted receiver may do so at any time there is a breach. Any
application of rents shall not core or waive any default or invalidate any othier right or remedy of Lender. This assignment
of rents of the Property shalt terminaie when the debt scoured by the Secarity Instrument is paid in full.
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