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State of Iilinois MORTGAGE 131: 6510684/729 i
2664275
THIS MORTCGAGE ("Bezurity Instrument") is griven on OCTOBER 10D ,1991

The Morgngoris  JOSE 4, URDCHIMA AND ROSA F. URUCHIMA , HUSBAND AND WIFE LUIS MOROCHO , A
BACHELOR

whose address iz 2528 WEST BELDIN AVENUE

CHICAGO, ILLINGIS 60647 {"Borrawer”). Thiz Security Tnatrument is given Lo
ASTOR MORTGAGE CORPORATION OF ILULINOIS ,
which is organized and existing under the lawg ot THE STATE OF ILLINDIS s and whee
nddressiz 890 NORTH ROSELLE
BOFFMAN ESTATES, ILLINOIS 40294 ("lander”). Burrower owes Lender the principal sui of
QNE HUNDRED FIFTY FIVE THOUSAND SEVEN-IUHMDRED AND 00/ 100 mmrm e e e e

Dollars (U.S. 155,700.00 ). This debt is eviderded by Borrower’s note dated the same date s this Security Instrumecut
("Note”), which provides fir monthly payments, with e, fall debt, if not pnid carlier, due and payable on
ROVEMBER 01, 2021 ‘ . This Security nstru: mml secures Lo Lender: (a} the repayment of the debt evidenced by
the Nate, with interest, and all renewals, extensions and medifienGors; (b) the payment of all other sums, with interest, ndvanced
under Paragraph 6 to protect the security of this Security Instrurceritennd (o) the performance of Borrower's covenants nnd
agreements under this Security Instrument and the Note. For this purposc, orrower does hereby mortgage, grant and convey to
Lender, the following described property located i COOK County, Nlinois:
LOT 3 IN SUBDIVISION OF BLOCK 4 IN MISNER'S SUBDIVISION OF 10T 4 IN THE DIVISION BY THE
COMMISSIONERS OF THE CIRCUIT COURT OF COOK COUNTY, ILLINCTS, OF THAT PART OF THE EAST

HALF OF THE NORTHEAST QUARTER NORTH OF MILWAUKEE AVENUE OF SuClION 36, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRR PRINCIPAL MERIDIAN IN COCK COUNTY, TLLINOIS. P.I.N.:
13-36-208~ 022

Gir=e.
J£O3&Uﬁ6
which has the address of 2528 WEST BELDEN AVENUE :
’ T : ' [Strecl)
CRICAGO . , Minois 60647 {"Property Address™,

[City} ) [Zip Cooe!

- TQGETHER WITH ali the improvements now or herenller erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, wnter rights and stock and wll fixtures now or hereafter a part of the
property. All replacements nnd additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Ingtrument as the ' Pmperty

BORROWER COVENANTS that Borrower is Inwfuny s-.(-:?(-d of the estate hereby conveyed and hns the tight to mortgage, mnnt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against al) claims and demands, subject to any encumbrances of record.
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1. Puyment of Principal, Intarest and Late Charge. Borrower sholl pny when due the principal of, and interest on, the deit
" evidenced by the Note and lawe chirges due under the Note.

- r

2. Monthly Payments of Taxoes, lnsurance and Other Charges. Borrower shall include ir ench monthly payment, togoiher
with the principal and interust ag sel forth in the Nole and any Iate charges, an instaliment of any (n) taxes and spoecial asses menta
levied or te be levied againg( the Property, (b) lensehold payments or ground renta on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Ench monthly ingialiment for itemn (a), (), and (e) shall equal one-tweiith of the annual amounts, as reasonnbly sstimnted by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each ftem shall be accumuinied by Lender within 1 period ending one month before an jtem would becnme
delinquent. Lender shall hold the nmaunts eollected in bruntio pay femesta), (), and (ei before they beeome delinguent.

If at any time ihe total of payments held by Lendor for ilems (o, (b, and te) tegether with the future monthly payments fur such
items payable to Lendvr yrior to the due dates of such items, exeoeds by more than one-sixth the estimated amount of paymoents
required to pay such ilepinwhen due, and if pryments on the Note are current, then Lender shall either refund the excess sver
ane-gixth of the estimnted prymenis or crodit the excess over one-sixth of the estimated payments to subsequent paymen s by
Borrawer, at the option of Bedverior, 10 the total of the paymenis made hy Barmower for item (a), (b), or (¢) is inaufficent ta pay the
jem when-due, then Borrawer sanll nay to Lender any anwount neeessary to make up the deficency on or before the date the itesn
beeomes due.

As ured in this Securily Instrument, "Seerelinay™ means the Secrotiary of Housing and Urban Development or his or her designee.
In any yeur in which the Lender must pay « mostgage insurance premium to the Secretary, emch monthly payment shall alsa
include either: G an installment of the annaat morymge insuranee preminm o be paid by Lender to the Secretary, or (ith a manthly
charge instoad of 0 morignge insurance premium (s Seeurity nstroment is held by the Seeretary, Ench monthly inatalinent of
the rnm"t.g'ngg insarance premium sholl be in an smount w Tisent ta secamutate the full annun) morignge insurance premium willy
Lender one month prior to the date the full annual medizage insurance premium s due (o the Seeretary, or if this Seourity
Instrument is held by the Secretory, erch monthly charge sholt by in an amount equal to sne-twelfth of one-half percent of the
outstanding principal balince due on the Note.

If Borrower tenders to Lerder the full payment of all sums seonred 2y this Security Instrument, Borrower’s secount shall be,
credited with the balance remaining for all installments for ttems ta, (b, ©n% (2} and any morigage insurance premium installinent
that Lender has not become obligated to pay W the Secretary, and Lender 2adl prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Landor, Eorrower’s account shall be credited with any
balance remmmng for o] installments for ttems (), (), and ()

3. Applicaiion of Payments. All payments ander Prragraphs | and 2 shall be applied 2 ~ieader as follows:

First, to the mortgage insurance premium to be paid by Lender o the Secretary or to the menthly charge by the Secietm %
instead of the monthly morlgage insurance premium; L-

Second, to any tnuxes, specinl assessments, leasehold payments or ground rents, and fire, foud rnwiher hazard in:.m‘.ngci
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, ta late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall msure all improvements on the Property, whether now in
existence or subsequently erected, against any hazarde, casuallies, nnd contingencies, including fire, for which Lender requires
insurance. This insuranece shadl be maintained i the amounts snd for the periods that Lender requires. Barrower shall alse insure
all improvements on the Property, whether now in existence ur subsequently erected, ngoinst loss hy floods te the extent requil ed by

. the Secretary. All insurance shall be carried with compunies appreved by Lender, The insurance policies and any ronewals shall be
held by Lender and shall inclirde loss payable clauses in favor of, nnd in n form acceptable to, Lender.
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SIS B B

In the event of loas, Borrower shall give to Tender immediate noties by mail. Lender may mike proof af loss if nol made py st ly
by Borrower. Ench inmirnnee compuny cotscorned i herehy autherized and directod o make payment for such loss direcdy to
Lender, instend ol to Borrower nad to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, ot its
option, either (a) to the reduction of the indebtedness under the Note nnd this Security Instrument, first to nny delinquent ame.unts
applied in the order in Paragrnph 3, and then to prepayment of principnl, or b 4o the restorntion or repair of tae damaged Property.
Any application of the proreeds to the principni shall nol extend or postpune the due date of the mnnth’;‘y payments whicli are
referred to in Paragraph 2, or change the smount of such puyments. Any excess insurance proceeds over aa nmount required to pny
al! outstanding indebledness under the Note and this Secarity instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of title to the Pmpertﬁ','-chp; sxsinguishes the
indebtedness, all right, title and interest of Borrower in and w insurnnce palicies in foree shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application; Leaschulds,
Borrower shall occupy, #itablish, and use the Property na Bisvower's princips! residence within sixty days after the execution of this
Security Instrument and-shall continue to occupy the Praperty us Borrower's prineipal residence for at least one year after the dute
of occupancy, unless the Sreeretary determines this regnirement will enuse undue hardship for Borrower, or unless extenuating
circummtances exist which are Leyond Borrowet's control, Bosrower shall notify Lender of any extenunting circumatances. Bori pwor
shall nov commit waste or destioy, damage or substantially change the Property or aflow the Property to deteriorate, reasanable
wenr ang tear excepted. Lender imay inspect the Property if the Property is viicani or abandoned or the lonn ia in default. Lender
may take reasonable action to protéct and preserve such vaeant of abandoned Property. Borrower shall also be in defoult if
Borrower, during the loan applicaticiiprocess, puve materinlly false or inaccurate information or statements to Lender (or failed to
provide Lentdler with any materin) informeti«n>in connectien with the foan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupinneyal the Froperty as o principal residence. If this Security Instrument is on n
lvasehold, Borrawer shall comply with the provisions of the lease. [f Borrawer acquires fee Gitle to the Praperty, the leaseholi and
foe title shall not be merged unless Lender agrees to the/morgzer in writing,

-6, Charges to Borrower and Protection of Lender's lights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Barrower shall pay these obligations on time directly
W the entity which ir awed the payment. If failure 1o pay would cdvirsely nffect Lenders interest in the Property, upon Leider's
requent Borrower shall promptly furnish to Lender receipts evidencing chese payments,

If Borrower fails to make these payments or the payments required by Pargmaph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is o legnl proceeding thet mny mignificently affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce Jaws or regulations;, then Lender may do and pay

- whatever ix necossary to protect the value of the Property and Lender's rights in $he Propetty, indluding the payment of iaxes,
huzard insurance and«ther items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall became an additional debt.of Borrower and be secured Ly this
Becurity Inatrument, These amounta shal) bear intetest from the dete of dishursement, at the Note rite, and nt the aptinn of Lnder,
shall be immediately due and payable.

- 7. Condommation. The procecds of any award or claim for damages, direct or consequential, i connection wit, uny""""
‘condemnation or cther taking of any pari of the Property, or for eomveyance 10 place of condemnation, are hereay assigned and shaill W
be paid to Lender to the extent of the full amount of the indebtednens that remains unpaid under the Note and this Sv("!lﬁt}'c.:
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunity Instrument, ?q
firal to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any applicntion .;;
of the proceeds o the principal ghall not extend or postpone the due date of the monthly payments, which are referred to in ot
Paregraph 2, or change the amount of such payments. Any excess ptoceeds over an amount required to pay all outstanding
indebtedness under the Note and this Secnnty Instrument shall be pid to the entity legally entitled therets,

© B:Fees. Lender may collect fees and charges nuthorized by the Secretary,

il F i L
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" (-muad-u for Acceleration of Debt,
{e) Default. Lender may, except as limited by regulations issued by the Secretary in the ease of payment defaults, 1. Jire
immadiate payment in full of all sums secured by this Security Instrment if; '
(i3 Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior w .r on
the due date of the next monthly payment, or
(if) Borrower defaults by failing, for u peried of thirty duys, to perform any other obligations contsined in this Sec.iity
Instrument.
(b) Sule Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval o) the
Secretary, require immediate payment in full of nll the sums secured by this Security Instrument ift
(i) All or part of the Property, or a beneficial intevest in o trust owning all or part of the Property, is sold or otlu | wise
transferred (olber than by devise or descenti by the Berrower, und
(51) The Property is not oecupied by the purchaser or grantee ns his or her primery residence, or the purchaser or grantze
does so occupy the Property, but his or her eredit has nwt been npproved in accordance with the requirements of e
Secretary.
(c} No Waiver. ), mrcumsumwa occur that would permit Lender to require immediate payment in ful), but Lender di s nut
require such payments, lender does nol waive its rights with respect to subsequent events,
(d) Begulations «£2770 Secretary. In many vivcumstances regulations issued by the Secretary will limit Lae.der's
rights, in the case ol pryment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autlorize neceleration or foreclosure if not permitted by regulations of the Secretary,
{e) Mortzage Not Insured. Rorrower ngrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Mational Houstng Act within NINETY DAYS from the date horcuf,
Lender may, at its option and nowikitanding imything in Paragraph 9, require immedinte payment in full of ail wums
recured by this Security Instroment. A_sriiten statement. of any authorized agent of the Secretary dated subseq...nt to
NINETY DAYS from thedote hereof, declining W insure this Security Instrument and the Note secured
therehy, shall be deemed conclusive proof of vuch ineligibility. Notwithstanding the foregoing, this option may sl be
exercised by Lender when ihe unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary.

!0 Reinstatement. Borrower hus n right 1o be reinstaied 1 Dender has required immedinte payment in full because of
Borrower’s failure 1o pay an amount due under the Note ur this Sécurity Instrument. This Tight applies even after foreclosure
priceedings are instituted. To reinstate the Security Instrument, Bovvowar sonl) tender in a lump sum all amounts required te bring
Barrower’s account current including, ta the extent they are obligntions « Forrower under this Security Instrument, foreciusure
costs and reasonable and customary uttorneys’ fees and expenses propoerly aswxinted with the foreclosure proceeding, Upon
minstatement by Borrower, this Security Instrument and the obligations that it socures shall remdin in effect as if Lender had not
required immedinte payment in full. However, Lender is not required to permit weinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure prociedings within twn years immedipiely preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will prechude foreclosure an different grownds in the fisture, or (iii) reinstatement
will adversely affect the priority of the lien created by this Recurity Instrument.

1L Borrower Not Released; Forbenrunee By Lender Not a Waiver.  Extension of the time o naaent or modifieation of
amortization of the sums secured by this Security Instrument granted by Lender o any successor in intersst.of Borrower shall ndtS
operate to release the liability of the original Borrower or Bortower’s suceessor in interest. Lender snall-not be requircd &>
“eommence proceedings against uny successar in interest or refase o extend time for pnyment or otherwise medify amortization 4@1
the sums secured by this Security Instrument. by renson ol any demand made by the original Borrower or Borrower's successor i
interest. Any forbearance by Lender in exercising any right or remedy <hall not be 8 waiver of or preclude the exercise of any n‘,ng
or remedy, e

12. Succenssors and Asvigns Bound; Joint and Several Liability; Co-Signers. The covenants and  agrecments of this
Security Instrument shall hind and benefit the successars and nssigna of Lender and Brrrower, subject 1o the provisions of
Prragraph 9(bl. Borrower's covenants and agreements shall be joint and severa), Any Borrower who co-signa this Security
Instrument but doos not execute the Note: (n) is co-signing this Bucurity Instrument only o morignge, grant and convey ihat
Borrower's inlerest in the Property under the terms of this Security Instrument; ) is not persenally oblignted to pay the sums
secured by this Security Insirument; and (c) agroes that the Lender and any other Barrower mny agree to extend, modify, forbeir or
make any accommaodations with regard ta the terms of this Security Instrument or the Nnte without that Borrower's consent.

l FYE '«4 (‘;", L?Mt
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13 Notiom. Any notice ta Borrower pravided for in ths ‘w{*lm!) innnurm-nt nlmll iw given hy delivering it or by mailing o by

first clnaw mail unless apphicnble Tnw requires use of another methol. The noties sbnll e direeted 1o the Property Address or any

other addriss Horrower desiggnater by notice 1o Londer, Auy notiee to Lender shall be given by first clnss mail to Lender's addacss

stated herein or any address Lender designates by notice (o Borrawer, Any notice provided for in thin Security Instrument shall be
_ deemed to have been given to Borrower or Lender when given ns provided in this paregraph,

14, Governing Law; Severability. Thix Security Instrument shali e governed by Federal 1aw and the law of the jurisdiction in
. which the Property is located. In.the cvent that any provision or clause of this Security Instrument or the Nate conflicts with
" applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which ean be given offect
without the conflicting provision. To this end the provisions of this Security Instrument nnd the Note are decinred to be sev-mb]p

16. [iomwer‘s Copy. Borrower shall be given ane conformed copy of this Security Instrument,

16. Assignment of Ronts. Borrower unconditionnlly assagns and transfors 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s ngents to collect the rents and revennes and hereby directs each tenant of the Property to

© pay the rents to Lenderor Lender’s agents, However, prior o Lender's notice 1o Barrower of Borrewer's breach of any covenant or
agreement 1n the Security Yistrument, Borrower shall colluct and receive all renls and revenues of the Property as trustee for the

benefit of Lender and Borrows:. This nssignment of rents cmstitutes an absolute nsgignment and not an assignment for additional
security only.

If Lender gives notice of breach te-Borrawer: (1) all rents reeoived by Borrower shielt be held by Borrower ns trustee for benefit of
Lender only, to be applied to the sums secared by the Security Instrument; (h) Lender shall be entitled to collect and receive ull of
the rents of the Property; and (¢} each tenart of tha Preperty shall pay all rents due and onpaid o Lender or Lender's ngent on
Lender's written demand to the tenant,

Barrower has not executed any prior assignment «f the‘rents and his not and will not perform any act that would prevent
Lender from exerciging its rights under this Parngruph 16.

Lender shali not be required Lo enter upon, take contrel of ue auintuin the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do 0 at any time there is » breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy 41 Tender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

N ON-UNIF‘ORM COVENANTS. Borrower and Lender further covenant and ayee as follows:

17. Foreclosure Procedure. If Lender requives immedinte payment in full uiderPeragraph 8, Lender may foreclose
this Security Insirument by judicial procecding, Lender shall be entitled to collec Il axpenses incurred in pursuing
-the remedies provided in thm Paragraph 17, including, but not limited to, reasonable (tiorneys' fees and conts of Litle
evidence,
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18, Relemse. Upon payment of all sums recured by this Securily Instrument, Lender shall relense !Im Security Insleaient -
without charge to Bormwer, Borrower shall pay any recordation coxts.,

16. Waiver of Homestoad.  Borrower waives all tighl of homestend exemption in the Property,

20. Riders to this Security Instritment. if one or more riders ure cxecuted by Borrower and recorded together with tis
Security Instrument, the covenants and ngreements of each such rider shall be incorporated into and shall amend and supploment
the covenants and agreemients of this Security Instrument aw if' the videss) wers n part of this Serunity Inmtrument. [Check
applicable boxien]

"1 Condominium Rider C o Gradunted Payment Kider Cirowing Bquity Rider
{1 Planned Umt Development Rider xx.  nherfsilspecify] arm RIDER

BY SIGNING BELEL W, Borrawer accepts and agrees 1o the termn and covenants mnmmod in this Security Instrumens and in any
rider{s) executed by Borroser and recorded with it.

Withessee:

, ;! .
e o fidaad G S A )

‘M. URUCHIMA Borrer

C /o AR . (Seal)
ROSA F. URUCKIMA Borrower

]7& J?] Y (Seal
LUT ROCH .

-Bormwer

{Senl)
-Borower

o e 1.} T Below Thin Line For Ackno stedemoent) - -

' 1
I, A e LD Gl e 7 Namry Public in and for said county and state
do hereby certify that  JOSE M. URUCHIMA AND RDSA ¥. URUCHIMA ILND LI5S MGROCHO

» personally known
to e Lo be the same personts) whose namels) - ARE subscribed so the foregaing instrumeint, azpenred before me this day in
persan, and acknowledged that THEY signed and delivered the said instrament ax~ THRIN free and voluntury
act, for the uses and purposes therein set. forth. : :

Given undet my hand and officia) seul, this 107TH day of OC/';OBER 1594

My eommission expires: OPFICIAL STAL m ) . ~=.
‘6‘{"' . {0 §(T(f'{) MTW WOGHEN /{‘f W‘ C/‘t/’
ot

BDONDRY FORLXC SEATY. CF TLLINON
. ) o NowryPub’t

This Instrument was prepared by:

ASTOR MORTGAGE CORPORATION OF ILLINOIS
890 NORTH ROSELLE '
HOFFMAN ESTATES, ITLLINOIS 60194

S oHar.emm ‘ ' Paye 8 of ¢
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THIS ADJUSTARLE RATE RIDER in made this 10TH day of
OCTOBER o , 1991 | and is incarporited into ind shall be deemed to amend and supplement the Mortgnge,
 Deed of Trust or Security Deed (1 ‘Snrunty Instrument”} of the same date given by the undersigned I"Borrower”) to secure Borrower's

Note (Note™) 10 ASTOR MORTGAGE CORPORATION OF ILLINCIS

(the "Lender”™) of the same dnte and mw,-rih.g the property duseribed in the Security Instrument snd located at
2528 WEST BELDEN AVENUE, CHICAGO, ILLINOIS 60647 :

iPrigeorty Adedossf

THE NOTE CONTAIPIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME?(T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE YIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In a7diton ta the covennnts nnd agreements made in the Seaurity Instrument, Barrower und
1ender further covennnt and agree ns followa:

" INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Date
The inlerest. rale may chanpo on the first dny of ) JANUARY , 1833 and on that day of each succeeding year,
"Change Date means each date nn which the interest rate «0iiid change.,

(B) The Index
* Beginning with the first Change Date, the interest rite will iebased on an Index. “Index” means the weekly avernge yield on
United States Trearury Securities adjusted to n consiant matarity of ane”year, as made avaitable by the Federal Reserve floard.
“Carrent Index” means the most recent Index figitre nvailable 30 days befers the Change Date. If the Index (s defined abave} is no
longer available, Lender will use &s o new Index any index prescribed hy the Secretary. As used in this Rider, “Secretary” means the
Secretary of Housing and Urban Develupment or his or her designes, Londer will give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will enleulate o new interest rute by adding a margin of THO AND  000/1000
percentage puints { 2.00000 %) w the Current Index and vounding the sum to the nearest, ani-eighth of one percentage puint
{0.125%). Subject to the limits stated in Paragraph 11 of thiz Rider. this rounded amount will be the 2iewinterest rate unul th next

Change l}at.v

(D) Limits on Interest Rate Clmngeﬂ
The interest rate will never incrense or decresse by wore than one pereentige point (1.0%) an nny sing.c Change Dale. The
interest rate will never bw tore then five percentage points (5.0% higher or Jower than the initia) mwrem Tate,

() Calewlution of P:tymnnt Change ' 9 ‘ 0 J ,(O 18
I the interest rate chrnges on a Change Date, Jemide uiH v r?mmu the amount of monthly payment of principal and interest
which would be necessary 4o repny the unpaid principai balanes 1n full at the maturity date at the new interest rate through
substantially equal pryments. fn making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date i there had been no default in payment on the Nole, reduced by the amount of any p‘repﬂyments to principsl, The
result of this caleulation wiil be the amount of the new menthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Boarrower of any change in the interest rate and monthly payment amount. The notiee must be
given at least 25 days before the new monthly payment amouni is due. and must set forth 4) the date of the notice, (ii) the Change
Date, (iii) the old interest rate, (iv) the new interest tate, tv) the new monthly payment smaunt, (vi) the Current Index and the date
it was published, (vii) the method of caleulating the change in monthly payment amount, and (viii} any other infarmation whicl, may
be required by law from timé to time,
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(Q) Effective Dute of Changer
A new interest rate culculated in nccordance with Parngraphs (C) and (D) of this Rider will become effective on the Cirange

Date. Borrower shall make a payment in the new monthly ameunt beginning on the first payment date which oceure at least 25
daye afler Lender has given Borrower the notice of chunges required by Parngraph (F) of this Rider. Borrower shall huve no
obligation to pay nny incrense in the monthly panyment smount. enieulated in accordance with Paragragh (E) of this Rider for any
poyment date occurring less than 25 days after Lender hus griven the required notice. I the monthly payment nmount ealeslated in
accordance with Parngraph (E) of this Rider decrensed, It Lender filed @ give timely notice of the decrense nnd Borrower inado
arry monthly payment amounts exceeding the payment amount which should have been stated in a timely natice, then Borrowe s hhng
the aption te either (i) demand the return to Borrower of nny excess payment, with interest thereon at the Note rate (a rate equal to
the interest rate which should huve been stated in n timely notice), or (i) request that any excess payment, with interest thereon at
thi Note rate, be applied as puyment of principnl. Lender’s obligntion to return 2ny excess payment with interest on demand is not
assignable even if the Note is otherwise assigned before the demand far return is made.

BY SIGNING BELC'W. Borrower accepts and agrees to the Lerms nnd covenants contained in this Adjustable Rrsté\‘.‘Rider.

v

- i it .
Dol gl Jllenh e L (51AL)

q.&.,és;}‘:,M. URUCHIm B{n}'ﬂ\'fﬂr

1 A o
LA L S AR A {(SEAL)
ROSA F. URUCHIMA Borrower

~ @ . .
dln. . Ulpwi” (SEAL)
LUJs MOROCHOD Borrower

(SEAL)
Borrower
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