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Stale of 1ilinois: 3 FH No,
re e A MORTGAGE 131 5512065731

LENDER"S 9 02-58-38049

THIS MORTGAGE ("Secu ity Tnslrument™} is givenon  pCT0BER 8. 1991 . The Mortgagor is
LEE. ANN MaiENOWSK] AN UNMARRIED vOrAN

("Borrowes™). This Security Instrument is given *3_ SEARS MORTGAGE CORPGRATION

which is&wganized and existing under the laws ol THE STATE OF.J0I0 , and whose
addressis 2500 LakE COOK ROAD. RIVERWOODS,  ILLINOIS 60013 ,
, ("Lénder®). Borrower owes Lender the principal sum of
FIFTY-SIX THOUSAND NINE HUNDRED FIFTY DOLLARS AND ZERO CENTS==- iosmemnmn st
Dollars (LS. $56,950.00-~ -~ -~ ~----- 1. This debt is evidenced by Borrower's noie daled the ssme date as this Security
Instrument {"Note™), which provides for monthly payments, with the full deb?, ‘i not paid earlier, due and payable on
NOVERBER 1. 2021 . This Security Instrument secures 1o Lengers(a) the repayment of the debt
evidenced by the Note, with interest, and ali renewals, extensions and modilications; /4 yite payment of all other sums,
with inferes!, advenced under paragraph 6 to prolec! the security of this Secucity Instrument; end (c)
the periormance of Borrower's covenants and agreements under this Security Instrument-snd the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the lollowing describes rroperiy located in
g County, [Hinois:
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which has the address of 1460 N. SANDBURG TERRACE $1010. . CHICAGD [Street, City),
Hinoks 60610 : [Zip Code] {"Property Address”);
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TOOETHER WITH all the improvements now or hereafler erected on the property, and al) easernents, rights,
appuriensnces, rents, royalties, mineral, oil end gas rights and profils, water rights and stock and al} fixtures row or
herealter s part of the property. Al replacements end additions shall 8lso be covered by 1his Security Instrument. Ali ol
the lorggoing is referred (o in this Security Instrumentas the “Property.”

BORROWER COVENANTS thet Borrower is lawlully seistd of the estate herety conveyerd and has the right to
morigage. grant snd convey the Property and that the Property is unencumbered, except los encumbrances ol record.
Borrower werrants end will deiend generally the title to the Properly ageinst all claims and demands, subjeet to any
encumbrances of record,

1. Payment ol Principal, Interest and Late Charge. Borrower shall psy when due the principal of, and interest
an, the deb! evidenced by the Note end Jate charges due under the Note.

2. Month'y Payments of Texes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together vith the principal and interest asset forth in the Note and any late charges, an insiallment of any (a)
taxes and special ssessinents levied of to be levied sgeinst the Property, (b) leaschold payments or ground rents on the
Property, and (c) prerisams for insurance required by paragraph 4,

Each monthly installniens for iterns (a), (b), and (c) shall equal one-tweltth of the ennual amounts, as reasonably
estimefed by Lender, plus an anrount sulficient to meintain an sdditions] balance of not more thas one-sixlh of the
estimated amounts. The full siinsal emount for each item shall be accumulaied by Lender within a period ending one
month before an item would becomc delimguent. Lender shall hold the 2mounts collected in trust {o pay ilems (a), (b},
and (¢) before they become delinguent.

1 et any time the totel of the payments ne’a by Lender for iterns (a), (b), end (¢}, together with the future monthly
payments for such items payable 1o Lender prior i the due dates ol such items, exceeds by more than one-sixth the
estimated amount of paymenls reguired to pay suchatems when due, and if payments on the Note are currend, then
Lender shail either refund the excess over one-sisth of the sxtimaled payments or credit the excess.over one-sixih of the
estimated payments to subsequent psyments by Borrowed, al \he oplion ol Borrower. 11 the to1al of the payments made
by Borrower for item {a), (b), or (c) is insufficient 1o pay t'ie item when due, then Borrower shall pay 10 Lender any
amount peeessary to make up the deliciency on or before the daiedhe item becomes due,

As used in this Security Instrurmend, "Secretary” means the Seeretury ol Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insezance nremium to the Secretary, cach monthly
pavment shell also include either: (i) an insteliment of the annual morlgage ‘nsulence premium to be peid by Lender to
the Secretary, or (i) a monthiy cherge instead of a mortgege insurance premiuii 4 this Securily Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall b i an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in
an amount equal to one-twellth of one-haif percent of the outstanding printipal balance duc oy the Note.

Ii Borrower tenders to Lender the [ul] paymen! ol all sums secured by this Security Instrumsznt; Serrower's accounl
shall be credited with the balance remeining for all installments for items (a), (b}, and (¢) and eriy.inortgage insurance
premium instalimen! that Lender has not become obligated lo pey to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with sny balance remaining for all instalimentsfor iterns (a), (b, and (¢).

3. Application of Payments. All ppyments undet paragraphs 1and 2 shall bo applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secrelary or (o the monthly charge by Ihe
Secrefaryinstead of the monthly morigege insurance premium;

Setond, 10 any taxes, special assessments, icesehold payments or ground rents, and fire, flood and other hazard
InSUrance premiums, as required; '

Third, to interest due under the Note;

Fourth, 10 amortizationof the principal of the Note:

FHlth, 10 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propesly, whether
now in existence-or subsequently erecledd, against any hazards, casualties, and contingencies, inclucding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Properly, whether now in existence or subsequently erected, againsi

“joss by {ioods to the extent required by the Secretary. All insurence shal! be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss paysble clauses in favor of, and in
a lorm aceeptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not

. made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of 10 Borrower and {0 Lender jointly. All or any part of 1he insurance procecds
may be applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
instrurnent, first to any delinquent amounts applied in the order in paragraph 3, end then 10 prepayment of principal, or
(b} 10 the resiciation or repair of the damaged Properly. Any application of the proceeds to the. principal shall not
exlend or postpornic e due date of the monthly peymients which are relerred to in paregraph 2, or change the amount of
such payments, Any ¢xtess insurance proceeds over an amount required 1o pay all outstending indebliedness under the
Note and this Security instrument shali be paid to the entity legally entitled thereto.

In the event of Joreclosur ol this Security Instrumentor other transter of title to the Property thet extinguishes the
indebtedness, ali right, litleand in'erest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
1eascholds, Borrower shall occupy, estotish, and use the Property es Borrowet's principal residence within sisty days
after the exccution of this Security Instrunent and shall eonlinue to occupy the Property as Borrower's principal
residence for at least one year after the dateof 2ocupancy, unless the Secretary determiines (his requirement will cause
undue heriship for Borrower, or unless extenuating circumstances exist which are bevond Borrower’s conlrol. Borrower
shell potify Lenders of any exfenuating circumstauess, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Proper y to deterioraie, reasonable wear and tear excepied. Lender may
inspect the Property il the Property is vacent or sbandonsd of the losn is in defsult. Lender may lake reasonable aclion
10 prolect and preserve such vacant or abandoned Property. Rarrower shall also be in delaull if Borrower, during the
loan application process, gave materially false or inaccurate information or staternents to Lender (or failed to provide
Lender with any materisl information} in connection with the icanevidenced by the Note, including, but not {imited to,
representations concerning Borrower's occupancy of the Property &s 2/ principal residence. 1 this Security Instrument s
on & leaschold, Borrower shall comply with the provisions of the lease [f Borrawer acquires ee titie in the Property, the
leaschold end fee title shall not be merged unless Lender agrees to the imerger in writing.

6. Charges to Borrower and Protection ol Lender's Rights in e Property. Borrower shall pay all
governmicatel or munitipat charges, Tines and impaosilions that are nol inciuded o naragraph 2. Borrower shall pay
these obligations on time directly 1o the entity which s owed the payment. I faihv e o pay would sdversely affect
Lender’s interest in the Property, upon Lender's request Borrower shall promptiy furnish to Lender receipls evidenting
these payrments,

If Borrower fails to make these payments aor the pevments required by paragraph 2, or hilz'twperform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding hai may significantly
affect Leader's rights in the Property (such #s a proceeding in bankrupicy, for condemnation or 1c enforee laws or
rcgulanom) then Lender may do and pay whalever js necessary tn prolect the velue of the Property anu Lender's rlghts
in the Property, mcludmg paymient of taxes, hazsrd insurance and olher items mentioned in paragraph 2.

Any arnnunts rdisbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shell bear interest from the dale of disbursement, al the Nole rate,
and 8! the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds ol any awerd or claim for damnages, direcilor consequeniial, in connection with
any condemnation of other teking ol any pert of the Property, of for tonveyance in plece of condernnalion, are hereby
assigned and shall be paid to Lender to the extent of the full samouni ol the indebledness that remains unpard under the
~ Noteand this Security Instrument, Lender shulf apply such proceeds (o the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguen! smounts applied in the order provided in paragraph 3, end then lo
prepayment of principel. Any application of the proceeds 1o the principal shall not extend or postpone the gue date of
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the monthly payments, which are referred 0 in parsgraph 2, or change the amount of such psyments, Any excess
procends over an amount required o pay all outstanding indebtedness under the Note and (his Security Instrument shall
be paid to the entity legally entitled therelo.

8. Fees, Lender may collect fees &nd charges authorized by the Secretary.

9. Grounds for Acceleration ol Det.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case ol payment
defauits, require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defsults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for 8 period of thirty days, 1o perform any other obligations conteined in
this Securily Instrument.

- (b) Sale Without Credit Approval. Lender shall, If permitled by applicable law and with the prior approval
of the Secre’ary, require immediale payment in full of all sums secured by this Securily Instrument il:
(i) All orpeiiof the Property, or 8 beneficiai interestin & trust owning all or per! of the Property, is sold or
otherwise treas’cired (other then by devise or descent) by the Borrower, snd .
(ii) The Propestyic_nol occupied by the purchaser or grantee as his or her principal residence, or the
* purchaeser or grante: Coes 50 occupy ihe Property but his or her credit has not been approved in accordance
‘with the requirement ;o1 the Secretary.

(c) No Waiver, If circumstanres occur that would permit Lender o require immediate payment in fult, but
Lender does not require such paymenits, Lender does not waive its rights with respect to subseguent events,

(d) Regulations of HUD Secretary, i_many circumstances régulalions issued by the Secretary will limit
Lender's righls in the case of payment deferiie to require immediate payment in {ull and loreclose if not paid.
This Security Instrument does not authorize wieleration or forectosure il not permitted by regulstions of the

Secretary.

{e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in zarzgraph 9, require immediate payment in Jull of all
sums sectured by this Security Instrument, A written statemiest ol any authorized sgent ol the Secretary dated
subsequeni 10 66 days from the date hereof, declining to insureinis Securify Instrument and the Note secured
thereby, shell be deemed conclusive proof of such ineligibility. Notrvithetanding the foregoing, this oplion rnay
not be excrcised by Lender when the unevailability of insurance is-colzw due Lo Lender's failure fo remit a
mottgeae insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated il Lender has requi ed immedizie payment in full
becsuse of Borrower's failure (0 pay an smoun! due under the Note or this Security Instruraent. This right applies even
after foreclosure proceedings ere instituted. To reinstate the Security Instrument, Borrower shziiiander in a lump sum
&l amounts roquired fo bring Borrower's sccount current including, to the extent they are obligations of Borrower
under this Security Instrument, foreclosure costs and reasonsble and custormary atlorneys’ fees gndl Cxpenses properly
associated with the foreclosure proceeding. Upon teinstatement by Borrower, this Security incirument and the
obligations that i secures shall remain in effect as it Lender hed not requiret immediate paymenl in il However,
Lender is not required to permit reinstatement il: {i) Lender has accepled reinstatement afler the cominencement ol
foreclosure proceedings within twe years immedielely preceding the commencement of a current foreclosure
proceeding, (i) reinsietemen) will preciude foreclosure on diflerent grounds in the juture, or (iii} reinstatement will
adversely aliect the priority of the lien created by this Security Instrument.

11, Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time of paymenl or
~ muodification of amortization of the sums secured by this Security Insirument granied by Lender 0 any successor in
interest of Borrower shall not operate 1o release the liability of the originel Borrower or Borrower's successor in
interest. Lender shall nol be required 10 commence: proceedings againsl any successor in interest of refuse to extend
tirne for payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand minde by the original Borrower or Borrower’s successors in interest. Any forbearance by Lenter in exercising
any right or remedy shell not be a waiver of or preciude the exercise of any right or remedy.
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12, Successors and Assigns Bovnd; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Security Instrurnent shall bind and benelit the suceessors and assigns of Lender and Borrower, subject to the
provisions of parsgraph 9.b. Borrower's tovenants snd agreements shall be point end several. Any Borrower who corsigns
this Security Instrurnent hut does not execute the Nole: (2} is eo-signing (his Security Instrument only 1o mortgage, gran!

~ &nd convey that Borrower's interest in the Proper(y under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees thal Lender and any other Borrower may
agree 1o exiend, mcxdity, forbear or make any sccommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent. :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The notice sheli be directed to the
Property Address or eny other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class tnail to Lender's midress staled hereln or any address [ender designales by notice to Borrower. Any nolice
provided fof in this Security Instrurment shail be deemed to have been given 1o Borrower or Lender when given as
provided in thisGacagraph.

14. Governiap-Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which.22e Properly is Jocated. in the event thet any provision or cleuse of this Security Instrument or the
Nate conllicis with appticshie law, such conllict shall not alfect other provisions of this Security Instrumentor the Note
which can be given efleetvithout the conflicting provision. To thisend the provisions of this Security Instrumentand the
Nale are declared to be severcale.

iS. Borrower’s Copy. Borrower-shsll be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower noconditionaily assigns and transiers (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender Or Londer’s agents to collect the rents and revenues and hereby direcls each
tenant of the Property to pay the rents 16 Lendzi or Lender's agents. However, prior to Lendes's notice 1o Borrower of
Barrowet's bresch of any covenant or agreementan ihe Security Instrument, Borrower shal! collect and receive all rents
and revenues of the Property as frusiee for the beaeit- o Lender and Borrower. This assignment of renls constitutes an
atsolute assignment and not an assignment lor additions! security ondy. : : :

It Lender gives notice of breach to Borrower: (8} all ronls received by Borrower shalf be held by Borrower as trustee
for benelit of Lender only, (o be applied to the sums secuyert b the Security Instrument;(h) Lender shall be entitled to
collect and receive all of the rents of the Property; end (c) each traent of the Property shell pay all rents dug and unpaid 1o
Lender or Lender’s agenton Lender’s written demand to the tenaat.

Borrower has nol execuled any prior assignment of the rents and has not and will nol perform any act thal would
prevent Lender from exercising its righis under this paragraph 16.

Lender shall not be required to enter upon, teke control of or maintsin the Property belore or after giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver mey d so at any time there is a bresch. Any
application ol rents shell not cure of waive any default or invatidate any other sishtor remedy of Lender. This assignmen!
of rentsof the Praperty shall terminate when the debt secured by the Security fnsifumynt is paid in full.

NON-UNIFORM COVEN A:NTS.HBorrowcr and Lender further covenant and agree as {0 iows:

17. Foreclosure Procedure. [f Lender fequircs immediate payment in full under parssraph 9, Lender may
loreclose. this Security Instrument by judicial proceeding. Lender shall be entitled (o ciltect all expenses
incurred in pursuing the remedies provided in this pasagraph 17, including, but not liniies to, reasonable
attorneys’ fees and costs 6f tilde evidence.

18. Release. Upon paymen! of all sums secured by this Securily. Instrurment, Lender shal! release 1hs Securily
instrurnent without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives oll tight of homesteed exemption in the Property.
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BECORD aNG AE TURN 1D ‘
SEARS MORTGAGE CORPORATION
700 DEERPATH DRIVE
VERNON #3115, 1L 008!

‘ 20, Riders o this-Seearity Instrument. 1 one or more riders are executed by Borrower and recorded together
with this Secutity Instrumert, the covenants of each such rider shall be incorporated into and shall amend end
supplernent the covenants snd agrerments of this Security Instrument as if the rider(s) were & part of this Security
Instrusnent. [Check applicabie box{es)?

Condominium Rider 1 Graduated Psyment Rider [T Other [Specity)
Planned Unit Development Rider | Growing Equity Rider

- BY SIGNING BELOW, Borrower accepts and egrees-to the terms conteined in this Security Instrument and in 2ny
tider(s) executed by Borrower and recorded with il

. Witnesses: &H / T | | :
\ £ _J)L Al tsean
TTRE RN PRLINDWSX] “Borrawet
o) (Seal)
-Dorrower
(Seat) A (Seal)
“Borrawer “Horrower
STATEOFILLINOIS, O ¢ i County ss:
L SNY SO I \‘ _ .+ & Nolary Public in and for seid county and state do hereby e
certifythat 5 o by, PR et L s SV1Fued 4 ducirng o L
1 ‘:,':
- Y
- : , personally known to me to be the same person{s) whose e
nramelst subscribed 1o the foregoing instrument, appeared before me this day in person, and acknow ledged that ps
“y he signed and delivered the said instrumentas |1 <+ free end voluntary act, for the uses and purposes Lul
therein set {orih. _ K ‘ oy
Given under py agd afid BifjcialSeal, thip - v dayol (oA, , .t/
. I a1 T olor ; B
My Cofumisipn EAifE8 "' Flninos el A pgrn
ook (" Notary Public F T

This In rum!ﬁ ; r&!p{ /L33
: HON HILLS. 1L BDOBY. Faie B oot & XCI000DAAF ( 05)
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LEMDER"SB  (2-58-38042

HA Ca»e No,
131 §512545-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this AL day of
OrTOBER , 1831 . bnid s incorparated inlo snd shatl be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Securily Instrument”) of the ssme dale given
by the unttersigned (“Borrower") to secure Borrawer’s Note 1o
SEARS/MIRTARGE CORPORATION, AN OHIG CORPORATION

(""Lender™) O 1ar same date and covering Ihe Property described in the Securily Instrurment and located al:
1460 N, SANDEURE TFRRACE #1010, .. [HICAGD, I1LLINGIS B0BIO

. ‘ [Property Addrexs)
The Property Address ioeivdes @ unitin, 1ogether with an undivided interest in the commaon elementsof, a
caondomintum project Known st - :

GuB SANDBURG VILLAGE CONDDMINILM

. [Msme of Condominitm Prnject]" ) o
{“Condominium Preject™). If the owners assoclation or othes” enlity which acts for the Condominium
Project (“Owners Associstion™) holds title 1o property for the benellt or use of its members of
shareholders, the Property also includes Sorcower's interest in (he Owners Associstion and the uses,
proceeds and benetits of Borrower's inderes).

CONDOMINIUM COVENANTS. In atdition o the covenants and agreements made in the
Security Instrument, Borrower and Lender furtner covenant ant agree as follows:

A, Solongas e Owners Association maintains, wit'ea gererally scoepled insurance carrier, a
“master” or “blankel” policy insuring e} nronerty subjeet lo the condominium
documents, inciuding al} improvements now exisling o herpalter erecied on the Properiy,
and such policy is satisfacfory to Lender end provides insurance coverage in the amounts,
for the periods, and against the hezards Lender requires, inciuding lire snd other hazards
included within the term “ex{ended coverage,” and Joss by Hood, ta the exten! requires by
the Secretary, then: (i) Lender waives the provision in Parrg:aph 2 of this Security
fnstrumen? for the monthly payment 1o Lender of one-twelhith o' the yrarly premium
installments dor hazard insurance on the Property, and (1) Borsower's ohiigalion untder
Poragraph 4 of this Serurily instrumient to maintain hazatd insurante coverage on the
Property s deerned satishied 1o the exient that the required coverage is provided by the
Owners Association policy. Borrower shell give Lentder prompl notice olany lapse in
ceguired hazard insurance caverage snr of any joss nccurring from s hezerd, in thevent of
a distribution of hezerd insurence proceeds in liew of restorstion or repait follnyineya fss
{0 the Property, whether to the condominium unit or to the common elemints. any
procexcts payable o Borrower are hereby assigned and shall be paid 1o Lend(t ior
application to the sums secured by this Security Instrument, with any excess paid to e
entity legally entitled therefo.

Borrawer promises to pay Borrower's slfocaled share of the common expenses of
sssessmienis and charges imposed by the Owners Association, as provided in the
condominfum documents. : .

It Borrower does not pay condorminium ducs and esscssments when due, then Lender may
pay them. Any amounls disbursed by Lender under this paragraph C shall become

FHA MaltistateCondomininm Rider - 291
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sdditional deb! of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other lerms of pagmenl, these emounts shall bear interest from the date of
disbursement at 1he Note rate and shall be payable, with interest upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Cendominium Rider.

{1 ’ .
- ¢ 1 ',.
'jﬂ { L’im\ﬁhﬂww}ivmn (Seal)
'--JE‘EE‘}NN MELINOWSK]™ - -Borrower -Borrower
(Seal) (Seal)

-Borrawer -Borrower

[Spuce Bolow This Line Reserved for Ackaowledgment]
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