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ASSIGNMENT OF RENTS

THIS ASSIGNM .NT OF RENTS IS PATED QCTOBER 10, 1991, belween GEORGE A KEITH and KATHLEEN G
KEITH, AS JOINT fENANTS, 'Wiiésh ‘address fs 1191 FOXBORO LANE, BARTLETT, IL. 60103 (referred to below
as "Grantor”); anu Y.TRITAGE BANK OF SCHAUMBURG, whose address is 1535 WEST SCHAUMBURG ROAD,

SCHAUMBLURG, IL 6094 (referred to below as "Lender”).

ASSIGNMENT. For wab.ru'e conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest n and to hu Rents from the following described Property located in COOK County, State of

inois:

UMNITS 1 AND 2 IN THE 1720 PARK BOULEVARD INDUSTRIAL CONDOMINIUM, AS DELINEATED ON A
SURVEY OF LOT 15 IN STPZAWOOD CENTER FOR INDUSTRY UNIT ONE, BEING A SUBDIVISION IN
SECTION 26, TOWNSHIP 47 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXAIBT "B” TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 91514455, AS-AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE ZOMMON ELEMENTS, AS DEFINED AND SET FORTH IN SAID
DECLARATION ARD SURVEY, IN COCGK COUNTY, ILLINOIS.

The Real Property or its address is commonly inown as 1700 PARK BOULEVARD, STREAMWOOD, IL 60107.

The Raal Propotly tax identification number is 06-26-303-007.

DEFINITIONS. The following words shall have the loflowing meaningo-vhur used in this Assignment. Terms not otherwise defined in this Assignment
shaft have the meanings attributed 1o such erms in the Unilorm Comnercal Code. Al relerences 1o dollar amounts shall mean amounts in lawful

money of the Linlled Siates of America.
Aasighment. The word "Assignment” means this Assignmemt ol Raalr botwoen Granior and Londor, and includes without kmitation ali
agpigrnvands and securty intores) provisions olating o the Rents,
Evemt of Default. The woids "Evant of Dafault” moan and includo any of tha :venig ot Delauh set forth below in the section tiled "Events of
Ooetauh,” .
Grantor, The word “Graniot™ means GEORGE A KEITH and KATHLEEN G KEITH.
Indebtodners. Tho word “Indobledness” means all principal and interest payable uncar .ha Note and any amounts expended or advanced by
Londes to dischaige obligations of Grantor or expenses incurred by Lander 10 enforce obdic alic ns of Gramor under this Assignment, together with
wilewast on such amounts ag provided in 1his Assignment.
Lender. The woid "Lendei” means MERITAGE BANK OF SCHAUMBURG, ils succossors and ass.5ng,
Note. The word “Nole™ means tha promissory noto or credil agroement daled October 10, 1981, inthe original principal amount of
%$184,000.00 wom Granlor 1o Lender, logeiher with ait ronewals of, extensions ol, modificationa ¥, refinancings of, consoldations of, and
sUbstiurons tor tha promissory nole of agreement. The Interast rata on the Nota s 10.500%.
Proparty. The woid "Property™ means the real properly, and all improvements theteon, descnbed above i the’ Amngnment” section,
Rax Property. Tha woras “Raal Property” maan the property, irmtorests and rights doscribed abowve in tha "Prosert, Dafinition™ section.
Related Decuments. The words "Related Documents” rmean and inciude withoul limdtation all promissory Jwios, cfedit sgreemants, ioan
agroeerls, gusranties, securty apoorments, moltgages. deeds of Fest, and all other iIMUMen!s, agerenrments an ! doanants, whalhor now of
" herpafier exizting, -execuind i conpochion wiih the Ingetlodness,
Rents, The word "Rents” meahs afi rems, revenues, inCome, issurs, and profis from the Property, whather due now or iater,. including without
krrwtator: all Rems from all lpases described on any axhibit attachedd 10 this Asssqnment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEERTEONESS AND (2) PERFORMANCE OF ANY AND ALL OBLJGAﬂOHS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. Excepl a3 othetwise providged n this Assignment, Grantor shalt pay 10 Lender all amounts securad by this
Assignrment as they become due, and shall strictly perforrn ali 0f Grarmior's obligatons undor tiis Assignment. Unteasa and until Lender axercises s right
te colleds the Renty ak pravided bottw and 50 long as There iy no dafaull under this Aspigrment, Grantor may remarn in possession and controd of and
coersie and manage the Proparty and coliect the Rents, provided that tha granting ot the #Aght 1o cobect the Rents shall net constitute Lender's consen

5 i use of cash coliatorsl in a bankruptcy proceeding.
GHANTOR'S REPRESENTATIONS AND WARRANTIES WIiTH RESPECT TO THE RENTS. Wih respect 1o tha Remts, Gramior represents and
- warrgnts 0 Lende that
Ownaraiin. Grantor ia entitiod 1o tecenwe the Rents ree and clear of all righls, loans, kens, oncumbrances, and cisms ercep! as disclosed 1© uﬂb
aecapied by Lendor in winng. é
Pight o Asslign. Granior has the Tull nghl, power, and authorily 1o entor inlo thes Assigrrrwend and 10 assigh and conmvey the Ronts 1© L*'E+ /
Mo Prior Assignment. Gianio! has nol previousty aswigned or conveyed tha Rents 10 any o1her person Dy any instrumen now in forcal '
Mo Further Transter. Grarsor will not sefl. assugn, encumbor, of otherwise diapose ol any of Graniors rights in the Rents arcept as provided in
Thes Agreerent.
LENDER'S RIGHT TO COLLECT RENTS. Lendar shall have the right = any time, and even though no default shal have cocurred Under s
Aigtwrrant, 1o cobect and roceive the Rerits. For this furpose, Lender o biroby given and granted the 1okowing righta, powers and suthority:
Hoton to Toenawts, Lirnder ridy sivncd hohoos 10 any and all tenants of the Property .d‘vxmrv; tharm of thes Assigomend and deacing sl Rents 1 be
paid deacty o Lendgor or Lendar's agont,
Entmr the Propetly, Lende: may oripr upon and tako postsession of tha Proporty; dermand, coliec! and racatve from the tenants or from shy ether

poraons lisble Thesoior, sl of the Ramy ingtute and cary on ail waal proceedings pecassary 107 the proteciion of the Propony, including such
PrOGOSdgS 25 Iy DR tevaSEary 10 renover poreastion of the Proporty; coBoect The Rents and remave any lenant of lonants or other persons
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from the Property. ,
Malntain the Property. Lendel may emer upan the Property to meintain the Property and keop the same in fepasr; 10 pay the costs therec! snd of
¥ vorvices of sl omployeos, Influding thek equipment, and ol all continuing costs and expenses of maimmning the Property in proper repar and
condition, and 8isc o pay all laxim, assessments and water tiies, sand the premiums on fre and other insurence effecied by Lender on the
Proporty.

with Laws. Lender may do any and al things 10 execute and comply with 1he 1ews of the State of Hknois snd aiso Ml other Laws,
rukes, ordars, ordihances and requiroments of all other governmental agencies aflecling the Propetty.
Lease the Proparty. Landar may renl or lease the whole of any part ol the Property for such lerm of terms and on such condtions ss Lander
may SO appIoDriake. :

ta. Londer may engage such apent or agenis as Lender may doom apptopriste, either in Lender's name of in Grantsr's name, o

rent and manage the Property, including the collection and application of Rents.

Othar Acts. Lender may <o all such other things and acts with respect to the Property as Lender may deem appropriato and may act exciusively
&nd solaly in the place and stead of Grantor and 10 have ak of the powers of Granior fof the purposes slated sbove.

Mo Reguirement to AcL Lendor shall not be required to do any of the foregoing scts or things, and the fact that Lender shall have performed one
or more of the foregoing acts of things shall not require Lender 1o do any othot speciic act or thing.

APPLICATION OF RENTS. A cosis and expenses incunted by Lender i connection wiih 1he Property shah ba for Grantor's account and Lencer may
pay such costs and expenses from the Rents. Lender, in itg sole discretion, shall determine the application of any and sl Rents received by i,
howover, any such Rens raceived by Lendor which are not applied 1o such costs and expenses shall be appliad 10 the Indebtedness. ANl expendituras
made by Lendet under this Assignment and not reimbursed from the Rents shall bocome a parnt of the Indeblednass socured by his Assignment, and
shall be payablo on gr nand, with intorout at the Note rata trom date of oxpendilute until paid, .

FULL PERFORMA«CLZ It Grantor pays ail of the indeblodness whon due snd othorwise petforms all the obligations irnposed upon Granior under this
Assigramend, the Note, ard'the Retated Documents, Lender shall execule and daliver to Granlor a suilable sanistaction of this Assignmen and suflabla
statements of terminalion 41 any financing slalement .on lile evidencing Lender's secirity imorast in the Rants and the Proporty. Any termination lee
roquired by law shal be paid oy Grantor, it permilted by applicablo law.

EXPENDITURES BY LENDF /(. ! Grantor falla 1o comply with any provision of this Assignment, or i any achon of proceeding is commenced that would
rmaterially afloct Lendot’s interas’s ir) the Propery, Lender on Granior's behait may, but shail nol be required 1o, take any action that Lender deens
appropriate. Any amourt that Laoue’ oxpends in so doing will bear interost at the rete charged undex the Nois from thae date incurred or paid by
Lander 10 the date of repayrnent by Zaar. o1, Al guuch expenses, at Lender's opticn, will (a) be payable on demand, (b} be added to the balance of the
Mote and be apporioned among and oe payablo with any instaliment paymanis to becoma due during aher (i) the term of any apphcable insuiance
policy of (#) the remaining term of tha *'Gie, or (c) be trealed as a balloon payment which will be due and payable at tha Note's matrity. This
Assigrment alsd will secure payment of thes~ amounts. Tha rights provided tor in this paragraph shall be in addition 10 any other rights or any
remodies 10 which Lendet may be enlitted ol aczo:nt of the dolault. Any sich aclion by Lender shall no! be construed as curing the defaull so as 1o
bar Lander from any romedy that it othetwise vo’a have had.

DEFAULT. Each of the lollowing, at the option ol Laraa, shall constitute an-event ol delsult "Event of Cefsult”) under this Assignment:

Detault on Indebtedness. Failure of Grantor 10 make any’pnymnt when duo on the indeblodness,

Defautl. Failwie 1o comply with any 0 her term, obligation, covenant ol condition contained in this Assignmen, tha Note of in any of
the Reiatod Documents. Il such a lallure I8 curabe and i Grandor has no{ been given a notice of a bresch of the same provision of this
Agsignment within the preceding twetve [12) manths, i.mav'oe cured (and no Event of Delaull will have occurred) # Grantor, after Lender seixls
writian notice demanding cure of such iallure: (a8) cures ta iaiure within fiteen (15} days; or (b) i the cure requires more than ffleen (15) days,
in¥medialely initistas steps sufficient 1o cure the failire and there~fer conlinues and complelas ali reasonable and necessary steps sufficient to
produca compliance as soon as reasonably practical.

Breaches, Any warranty, representation or staterment made of hanietad 16 Lendor by or on behalf of Grantor under this Assignment, the Note or
tha Relaled Documents is, or a1 the time made or turnished was, falt e ir any material raspect.

Othver Detaults. Faltuio o} Grantor 1o COMply with any torm, cbligation (coyanant, of eonditon comaibed in ary other agreement between Granior
and Lendor,

Insolvency. The insolvency a! Grantor, appointmaeni of a receive: lor any par'cf Grantor's property, any assignment tor the berefl of creditors,
tha commenceiment of any procoading under any bankrupicy or insotvenc) ks wia by or against Grantor, or the dissolution of tenmination ol
Giranlol's exislence as o going busingss (it Grantor is a business). Except fo/iiw exien prohibited by tederal Jaw of Winois 1aw, the death of

Grantor (| Grantor 8 an individual) also shall constilute an Event of Default under this Zaswnment.

Foreclosurae, elc. Commencemneant of foraciosure, whather by judicial proceeding, so.!-help, repossession or eny cther method, by any credior of
Grantor against any of the Property. Howover, this subsection shall not apply in the ever. £!.a good faiih dispute by Grantor as lo the vakdity or
raaponabloneas of the claim which is the basis of the fotectosure, piovided thal Gramor ¢ivy Lender wiittan notica o! such clam end furnishes
mserves of . a surety bond lor the claim satisfaciory 10 Lender,

Events Aeciing Guerantor. Any of the precading evans occirs with respect o any Guaran’s i uny of the Indablodnees o such Guaranior
hes of bacomes incompelont. Lender, at its option, May, but shail not be requited 1o, parmit The (3uar=mor's estala 1o assume unconditionally the
obhgations atising under the: guaranty in & manner satistactory 1o Lender, and, in doing 5o, tura the Evoni of Delaul.

Insecurity. Lendes reasonably deems ilsoff insecure. .
RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Evant of Dalaull and al any tima they xafte . Lander may exerclae any ond of
“more ol the folowing rights and remedios, in addition 10 any other rights or romedius provided by law:

Accelerste Indebiadness, Londar shali have the righi &t fls option without notice 1o Grantor to deciare the entre .ndeblodnass immedialoly due

and payabia, including any prepayment penally which Grantor would be required 1o pay.

Caoliect Rents. Lender shall have the nght, without notice to Grantor, o lake possassion of The Property and coflect tho Rants, Inciuding amounts
past due and unpaic, and apply the not piotesds, over and above Lender's cosis, against the Indebledness. In turthosance ot this right, Lender
may require any 1enant or other user of the Proporty © makao payments of rant or use fees directly 10 Lander. If the Rents are colleciad by Lender,
thon Grantor irevocably designates Lendar as Granior's anorney-in-fact to endorse instuments received in paymoent thereof in the name ot
Granior and 10 negotiate the sama and collect the procoeds. Payments by tenants or other users 10 Lender in response to Linder's demand shafl
patisly the obligations for which the payments ate mado, whothet of not any propor grounds tor tha demand exisied, Lander may exercise its
rights under this subparagraph oither in person, by agant, of Thicugh a recever.

Morigegea in Possession. Lender shel hava the right to be piacod as moitgages in posaession o 10 have a receiver appointed 10 take
possession ol sl or mny part of the Propaerty, with tha power 1o prolect and presorvs The Property, 10 oporate the Property preceding forteciosure or
salo, and 10 coliect the Rents irom the Property and apply thae proceeds, over and shova tha cost of the receivership, sgainst the Indeblednoss,
The morgages in pOSSeSSICN or recaiver may serve withowl bond i permitted by law, Lender's rig 1o the appointment of a receiver shall axist
whaethir o nol The apparent vaiuo of the Proporty exceeds the Indabtednass by a substantial amount. Employmenm by Lender shall not disqu alty
a porson frm Bervirk] &S a rocohar.

Other Remedias. Loandor shall have all other rights and remedios providad in this Agsignment of the Nole or by lew.

Walver; Elaction of Remedies. A waiver by any party of a brench of a provision of this Assigrment shall nol constitute a walver of or prejidica
the paity's righls-othorwise 10 demand sirict compliance with that provision of any other provision. Eiection by Lander 10 pursue any remedy shall
nol exclsce pursult o any othir remedy, and an aleclion 10 maka axpendiiures or tako achon 1o perform an oblgation of Grantar under thes
Assignment atier laiiure of Granlor 1o perform shall not affect Lender’s nght 1o doclars 8 Ogfzull and oxercise 13 remeadas undet this Assigiement.

Attorneys’. Fees; Expenses, |} Londer inalifules any suit or aclion lo enforce any of 1he Wrms of this Assigrmont, Londer shall ba entitied ©
recover atiormnoys’ toes at rial and on any appoasl, Whethor or not any court achion is involved, all reasonable exponses incurred by Lender that In
Lender's opinion ate nbcaessary al any lime for tha protection of 11g inlerast or the enforcement of e righs shal becorne a part of the Indetledness
payabla on demand and shali bear imerost from the date of expendilure until repaid al the Mote rate. Exponsas cavered by this pacagraph
includo, withaul imitation, howaver subject 1o any Kmits unded applicabin law, Loncer's allormoys” loes and gal expenses whether or not there i3
2 lewsult, including attorneys’ feas tor bankruptey proceedings {including eflorts to modily or vacale any sulomatic stay Of inunction), appests and
any anlicipated post-judgmeant coliection services, the cost of searching records, obiasining titke reports (inckiding foreciosure reports), surveyors'
roports, and appraisal teas, and tite insurance, 10 the extent porminagd by appicable law. Grantor also will pay ey court coste, in addvion 10 Al
othet M Provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscollaneous provisions are a pan of this Assignment:
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sanendeants. Thin Azaighment, jogether with any Reistod Documenis, constiulen the emire uncorslanding and sgreement of the parkes m o

Tha maters et forth in this Assignme© . No ahierstion of or amendment 10 this Assigriment shall b effective uniass grven in willing and signed by
the ety Of parhen sought to b charged of bound by the sheralion os smendment.

Apphicable Law, TM.MWIMMMU“ULMM»W“WLMMMSW#IWL This Asaignenent shall be
govarned by and construed i sccordance with the jaws of the State of Iinols.

Muitiple Partiex. Al obligstions of Grantor under this Assignomen! shall be joinl and sevoral, and all relerences 10 Grarmot shad mean each and
overy Giamor, This morns that each of tha pereons sighing below is responsibla for s obligations in this Aasignhment.

o Modificatton. Gramor shall not enter into any agroeoment with the holder of any MoNgage, deod of TURL, Ot Othar SaCIY BOresment which
hes protity over this Assignment by which tha! agreement i modihed, amended, extended, of renewed withoul the prior writen consent of
Lender. Geanlor phali noither raquest not accep! any tuture advances unNdel ary SUCH SeCUTy agreernent WIThoUt the pDriod witien conser of
Lendor.

Severabliity. f & court of compeiont junisgiction finds any provision of this Assigomant 10 be thakid of unemorcssbie as 10 &y POrsan of
circurrdnanca, such finging shsl no1 rendor thal provision invald of uneniorcasbie &8 16 any othpt perscny of arcurndtances. It leasibie, arry such
oMending provinion shall be doamed 10 ba modihed 1o be within the kmits of enforcoablity or vakidity. hownver, it The ofiending Drovision carnot be
= odiied, T shall be awickon and all o1her provisions of this Assignme  in s¥l othor respects shall rerman vald snd snioTCeable.

Succeasors and Assigne. Subject 10 the Similglions siased in ths Assignment on ransier of Gramor's IMareat, thic Assigrymard shall bo binding
upon and Inure 1o the beneft of The parties, their Buccossers and assigna. Il ownrership of Me Proparty Secomes vesiod in & person other than
Grantte, Lender, without notica 1o Granior, may doal with Granior's succasscrs with reference 10 thes Assignmend and the Inceblednrss by way of
forDasANCE o exansion without releasing Granior rom the obligations of this Assgnment ot habikty undet the Indeblodness.

Time i3 of the Essenca. Tirma m of tha easence (0 The perlormance of this Assignrnent.

Walver of Howr st ad Exemption. Grantor heraby ralaeses and walves all rights and bensifts of tho hormasiasd aromption laws ol tha Siate of
Hhnois a5 1o sk InUosledneas socured by this Agsignment,

wWalvers and Conen’z. Lendis shall not bo doomed 10 have walved any rights untder this Assignment (or under tha Relaled Documents) unless
suCh waiver s I wri inp and signed by Lender. No delay of omssion ©n tha part of Landet it exatCising sny nght shall operate as a waiver of
such Aght of any othir 7,0y A waiver by any party of a provision ol Ihis Assignment shall not constitute 8 waiver of Dr prejudice the party's right
otharwise 10 damand £icl compliance with that provision of any ¢lhor provision, No prior walver by Lender, not sy course of dealng betwoarn
Lender and Granior, Ghal Conglitite & walvar of any of Lendet's rights or any of Grantor's oblgations as 1o sy futre Fensacions. YWhenever
oonsem by Londet is required in s Assikgnmant, the aranting of such consent by Lendet in any inslanca shall /ot constituta contimuing conseit o
subsegquent inatancas whore sich Lunsent is required.

EACH GRANTOR ACKNOWLEDGES H/.V!:3G READ ALL THE PRCOVISIONS OF THIS ASSIGNMENMT OF RENTS, AND EACH GRANTOR AGREES

INDIV!DSAL ACKNOWLEDGMENT

)88

. J’-".’{ ¢ v(,;‘ ~7 4"{;’/
On this day before me, the undersigned Nolary Public, persanally appeatey 7LEORGE A KEITH and KATHLEEN G MESTH, AS JOINT TENANTS, 1o
me known 10 be tha individuals described in and who executed tha Assigneen’ of Rents, and acknowiedged that they sighed the Assigrment as thoir
froe and voluntary act and dead, 1or the uses and PurpESsSas thersin Mentionooc

Given under, Mmdamuualw- S A dayet NGy o 19 7,
(.] / /"'" EA ,'_'f Tl o e LALTS ,""':”",-'f'f'/;‘-" rz—;{ S{, AN AT
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LASE R PRAD (1en) War, 3,15 {c) 1803 CFi Bankers Service Group, Inc. A4l nghts reservea, [IL- G4 KEITH.LN]

—'__—-__‘-'-'—
-«L‘u‘-
ya b ADAY

\ﬂ“—‘;fxri.ﬂ?

RAINGIS
. 1
yion T At i

2RTVEST6




UNOFFICIAL COPY




