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RIVER FOREST STATE BANK
AND TRUST COMPANY ,
7727 West Lake Street '

River Forest, Illinocis 60305

- ATTN: Real Estate Department
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RIVER FOREST STATE BANK AND TRUST CCOMPANY
7727 West Lake Street
River Forest, Illinois 60305

MOQRTGAMGE

ROTICE 13 BORROWER: THE NOTE SECURED BY THI3 MORTGAGE CORTAINB
PROVISICHS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RIZTE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RELSPELT IN LOWER PAYMENTS.

THIS MORTGAGE made this 9th day of October, 1991, between DALE
F. GURALNWNICK, & /bachelcr, of 1105 Ashland, River Forest, Illincis,

{hereinafter ref«erred to as '"Mortgagor") and the RIVER FOREST STATE BANK
AND TRUST COMPANY, ((hereinafter referred to as '"Mortgagee").

WHEREAS, Mortgagor is indebted to Mortgagee in the principal
sum of FIFTY-SIX THOULSAND SEVEN HUNDRED DOLLARS ($56,700.00) which
indebtedness is evidenced by Mortgagor's Note dated October 9, 1991,
{herein referred to as the “Note'),

WHEREAS, the Note provides for interest to be charged on the
balance of principal remaining /from time to time outstanding at a rate
which shall be adjusted at incerwvals of twelve months. The initial
interest rate charged under the llolrs for the first twelve months shall
be eight and seventy-two one hundoredths percent (8.72%). buring the
remaining term of the NHote, interest. /snall be charged on the balance of
principal remaining from time to time outstanding at a rate equal to
three percent (3.00%) above the weekly/ average yield on United States
Treasury Securities adjusted to a constant maturity of one year; and

WHEREAS, the Hote provides for initial monthly installments of
FCUR HUNDRED FORTY FOUR AND EIGHTY~FOUR ONE HUNOREDTHS DOLLARS ($444.84)
on the first day of each month commencing with Wevember 1, 1991 with the
balance of the indebtedness, 1f not socoher paid, due and payable on

October 1, 2021.

NOW, THEREFORE, the Mortgagor, to secure thre payment of the
Note with interest thereon, the payment of all other sunzwith interest

" thereon advanced in accordance herewith to protect the gefurity of this

Mortgage, and the performance o©of the covenants and agreenents of the
Mortgagor herein contained, the Mortgagor does hereby mortcege, grant,
and convey to Mortgagee the following described real estate located in
the County of Cook, State of Illinois:

SEE LEGAL DESCRIPTION ATTACHED «,}jglygaff)
PiI.N.: 16-07-112-014-1011

Which has the address of 1130 Ontario, #6B, 0Oak Park, Illincis 60302
therein referred teo as "Property Address®™). :

This instrument was prepared by:

Claude E. L'Heureux, Vice President 4
Kiver Forest State Bank and Trust Company Q’/k
7727 West Lake Street : Nt
River Forest, Illinois 60305 %
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TOGETHER with all the improvements now or hereafter erected on
or attached to the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water
rights, and all fixtures now or hereafter attached to the property, all
of which including replacements and additions thereto, shall be deemed
to be and remain a part of the property covered by this Mortgage and all
of the foregoing together with said property (or the leasehold estate if
the Mortgage 1is on a leasehold) are herein referred to as the

"Premises't,

Mortgagor covenants that Mortgagor is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and convey
the Premises, that the Premises is unencumbered and Mortgagor will
warrant and defend generally the title to the Premises against all
claims  and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOCD THAT:

1. Yiortgagor ‘shall pronmptly pay when due the principal of and
interest on the indebtedness evidenced by the Note, and late
cherges as provided in the Note, and the principal of and
interest on any future advances secured by this Mortgage.

2. ‘ In addicion, the Mortgagor shall:

(a) Promptliy repair, restore or rebuild any improvement now
or hereafter/ on the preoperty which may become damaged or
destroyed.

() Pay immediately when due and payable all general taxes,
special taxes, sprecial assessments, water charges, sewer
service charges and nther taxes and charges against the
property, including( those heretofore due, (the monthly
payments provided in tho Hote in anticipation of such taxes
and charges to be applied thereto provided said payments are
actually made under the cecms of said Hote), and to furnish
the Mortgagee, upon requesi, with the original and duplicate
receipts therefor, and all ‘sach items extended against said
property shall be conclusively deemed valid for the purpose of
this requirement.

(c) Keep the inprovements now exisiting or hereafter erected
on the property insured against lozs or damage by fire,
lightning, wind sterm or such other ha<ards, as the Mortgagee
may reasconably reguire to be insured against under pelicies
providing for payment by the insurance companies or monies
sufficient either to pay the cost of replacing or repairing
the same or te pay in full the indebtedness sceiured hereby, in
asuch companies through such agents or breokers ard in such form
as .shall be satisfactory to the Mortgagee, until said
indebtedness is fully paid, or in the case of J{oreclosure,
until expiration of the period of redemption; such insurance
policies, including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss
under such policies, the Mortgagee is authorized to adjust,
collect and  compromise, in its discretion, all claims
thereunder and the Mortgagor agrees to sign upeon demand, all
receipts, wouchers and releases reguired of him by the
insurance companies; application by the Mortgagee of any of
the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monthly
payments until the indebtedness is paid in full. In the event
of a loss, Mortgagor shall give prompt notice to the insurance
carrier and Mortgagce. Mortgagee may make proof of less if
not made promptly by Mortgagor. All renewal pelicies shall be
delivered at least ten {10) days before such insurance shall
expire. All policies shall provide further that Mortgagee
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shall receive ten (10) days notice prior to cancellation.

(d)  Complete within a reasonable time any buildings or
improvements now or at any time in process of erection upon

said property.

(e) 'Keep said Premises in good condition and repair without
waste and free from any mechanics or other lien or claim of
lien not expressly subordinated to the lien hereof.

(f) Hot suffer or permit any unlawful use of or any nuisance
to exist on said Premises nor to diminish nor impair its
value by any act or omission to act.

{g) Comply with all redquirements of law or municipal
ordinances with respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage
is on a leascehold.

735 Pay the premiums for any life, disability or other
fnfuvrance if Mortgagor shall procure contracts of insurance

upcnvhis life and disability insurance making the Mortgagee

o

assifgnre thereunder. In such event and upon failure of
Mortgégor to pay the aforesaild premiums, the Mortgagee may pay
the piremiums for such insurance and add said payments to the
principal’ indebtedness secured by this Mortgage to be repaid
in the samns manner and without changing the amount of the
morthly payments, unless such change is by mutual consent.

(iy In the ovent this Mortgage is on a unit in a condominiun,
perform all of mrrtoagor's obligations under the declaration
or covenants crealing or governing the condominium, the By-
laws and regulatiors of the condominium and the constituent

documents.

Ahy sale, conveyance, (oo transfer of any right, title or
interest in the premises (ox any portion thereof or any sale,
transfer or assignment oz all or any part of the beneficial
interest in any trust holdinyg, title to the Premises without
the prior written approval cof~ the Mortgagee shall, at the
option of the Mortgagee, constitute a default hereunder on
account of which the holder of the lNote secured hereby may
declare the entire indebtedness evidenced by said licte to be
immediately duc and payable andl Yoreclose this Mortgage
immediately or at any time such defadull occurs.

In .the case of a failure to perform any of the covenants
herein, or 1if any action or proceeding is. commenced which
materially affects the Mortgagee's interest n the property,
including but not limited to eminent domain,issoclvency, code
enforcement, or arrangements or preceedings. involving a
bankrupt or decedent, the Mortgagee may do on tre) Mortgagor's
behalf everything so covenanted; the Mortgagee mavialso do any
act it may deem necessary to protect the lien hercof; and the
Mortgagor will repay upon demand any monies paild or disbursed;
including reasonable attorney's fees and expenses, by the
Mortgagee for any of the above purpeoses and such monies
together with interest thereon at the highest rate for which
it is then lawful to contract shall become so much additional
indebtedness hereby secured and may be included in any decree
tereclosing this mortgage and be paid out of the rents or
proceeds of sale of sald Premises if not otherwise paid. It
shall not be obligatory upon the Mortgagee to inguire into the
validity of any lien, encumbrance or claim in advancing monies
as abhove authorized, but nothing herein contained shall be

construed as requiring the Mortgagee te advance any monies for

any purpose ner to do any act hereunder, and the Mortgagee
shall not incur any personal liability because of anything it
may do or -omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the
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maturity of the indebtedness secured by this Mortgage or to
proceed to foreclose this mortgage.

Time is o©of the essence hereof, and if default be made in
performance of any covenant herein contained or contained in
the Note or in making any payment under said Note or
obligation or any extension or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge
upon any of the Premises, or upon the filing of a proceeding
in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignment for the benefit of his creditors or
if his property be placed under control of or in custody of
any court or officer of the government, or if the Mortgagor
abandons the Premiscs, or fails to pay when due any charge or
assessment (whether for insurance premiums, maintenance,
taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative
or similar owner's group, or if the Mortgagor shall die, then
and in any of said events, the Mortgagee is hereby authorized
and empowercd, as its option and without affecting the lien,
Lhereby created or the priority of said lien or any right of
“heMortgagee hereunder, to declare, without notice, all sums
seculed hereby immediately due and payable, whether or not
such/dzfault be remedied by Mortgagor, and apply toward the
payment .of said mortgage indebtedness any monies o©of the
Mortgayor _held by the Mortgagee, and said Mortgagee may also
immediately .proceed to foreclose this Mortgage, and in any
foreclosure a sale may be made of the Premises enmasse withcut
offering of the several parts separately.

Upon the commen-ement of any foreclosure proceeding hereunder,
the court in whidh cuch bill is filed may at any time, either
before or after soto, and without notice to the Mortgagor, or
any party c¢laiming uvsnder him, and without regard to the
salvency of the Mortgager or the then value of said Premises,
or whether the same shali then be occupied by the owner of the
equity of redemption as.ia homestead, appeint a receiver with
power toe manage and rent ‘arnd to cellect the rents, issues and
profits of saild Premises  during the pendency of such
foreclosure suit and the stalutory period of redemption, and
such rents, issues and profits, when collected, may be applied
before as well as after the foreclecure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other
items necessary for the protectigpand preservation of the
Premises, including the expenses oi. guch receivership, or on
any deficiency decrec whether there ‘be.a decree therefore in
personam or not, and if a receiver shall ke appeointed he shall
remain in pessesszion until the expiration of the full period
allowed by statute for redemption, whether fnere be redemption
or not, and until the issuance of a deed in case of sale, but
if no deed be issued, until the expiration sflthe statutcry
period during which it may ke issued and no /l=ase of saigd
Premises shall ke nullified by the appointmert or entry in
possession of a receiver but he may elect to tierainate any
lease junior to the lien hercof; and upon forcclosure of said
Premises, there shall be allowed and included as an additional
indebtedness in the decree of sale all expenditures and
expenses together with interest thereon at the rate of twenty
(20%) percent per annum, or if sald rate of interest is higher
than permitted by state 1law, then to the highest rate
permitted by state law, which may be paid or incurred by or in
behalf of the Mortgagee for attorneys' fees, appraiser's fees,
court costs and costs (which may be estimated as to include
items to be expended after the entry of the decree) and of
procuring all such data with respect to title as Mortgagee may
reasonably deem necessary either to prosecute such suit or to
evidence to bidders at any sale held pursuant to such decree
the true title to or value of said Premises; all of which
aforesaid amounts tegether with interest as herein provided
shall be immediately due and pavable by the Mortgagor in
connection with f{a) any proceeding, including a probate or
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bankruptcy proceedings to which either party hereto shall be
a party by reason of this Mortgage or the Hote hereby secured;
or (b) preparations for the commencement of any siit for the
foreclocsure hereof after the accrual of the right to
foreclose, whether or not actually commenced: or (c)
preparations for the defense of or intervention in any suit or
proceeding - or any threatened or contemplated suit or
proceeding, which might affect the Premises or the security
hereof. In the event of a foreclosure sale of said Premises
there shall first be paid out of the proceeds thereof all of
the aforesaid items, then the entire indebtidness whether due
and payvable by the terms hereof or nct and the interest due
theredn up to the time of such sale, and the overplus, if any,
shall be paid to the Mortgagor, and the purchaser shall not be
obliged to see to the application of the purchase noney.

Extension of the time for payment or modification cor
amortization of the sums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not
zperate to relecacse in any manner the llahlllty of the original
Mortgagor and Mortgagor's successor in interest. - Mortgagee
swall not be roguired to commence procecdings against such
srcoessor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by
reason /of any demand made by the original Mortgagor and
Mortgecor'ts successor in interest.

Any forbeaisace by Mortgagee in exercising any right or remedy
hereunder or stherwise afforded by applicable law, shall not
be a.waiver c¢f or preclude the exercise of any such right or
remedy. The prscurement of insurance or the payment cof taxes
or other liens =or-charges by Mortgagee shall not be a waiver
of Mortgagee's right to accelerate the indebtedness secured by

this Mortgage.

All remedies provided in this Meortgage are distinct and
cumulative to any other(right or remedy under this HMortgadge or
afforded by law or eguity end may be exercised concurrently,
independently or successively.

The covenants contained heiein shall bind and the rights
hereunder shall inure teo, “cthe respective successors and
"assigns of Mortgagee and Mortgacor subject to the provisions
cf paragraph 23 hereof. All covenants and agreements of
Mortgagor shall be joint and several.,

Except to the cxtent any notice shell be required under
applicable law to be given in another maaner, any notice to
Mortgagor shall be given by mailing such notice by certified
mail addressed to Mortgagor at the Property Aadress or at such
other address as Mortgagor may designat< by notice to
Mortgagee as provided herein and any notice to Niortgagee shall
be given by certified mail, return recelipt tequested to
Mortgagee's address stated herein or to such other address as
Mortgagee may designate by notice to Mortgagor as provided
herein. Any notice provided for in this mortgage shall be
deemed to have been given to Mortgagor or MHortgagee when given
in the manner designated herein. Uﬁ
Upon payment of all sums secured by this Mertgage, Mortgageecﬂ
shall relecase Mortgage without charge to Yortgagor. Mortgagory
shall pay all <¢osts of recordation cf any dﬁcunentatlonrﬁ
necessary to release this mortgage. C3

L
Mcortgager hereby waives all right of homestead exenption in D
the Premises and grants to Mortgagea the right to inspect the
Premises at all reasonable times and access thereto shall be
permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negeotiate for and collect any award for cendemnation of all or
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any part of the Premises. The Mortgagee wmay, 4in its
discretion, apply any such award to amounts due hereunder, or
for restoration of the Premises.

If the Mortgagor is a corporation, the Mortgagor hereby waives
any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage on its own behalf and
cn behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title
to the Premises subsgequent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction
in which the Premises are located. In the event one or more
of the provisions c¢oentained in this Mortgage shall be
prohibkited or invalid under applicable law, such provision
shall be ineffective only to the extent of such prohibition or
invalidity, without invalidating the remainder of such
provision or the remaining provisiocns of this Mortgage.

17. Tt is the intent hercof to secure payment of the Note.

. I¥ WITNESS WHEREOF, the undersigned have signed this Mortgage
on the day ahd year first above written at River Forest, Illinois.

-~ ”©
P i;)d;}g=i:jlghé45LM4¢cﬂ‘;_

Dale F. CGuralnick

STATE OF ILLINODIS

)
) 8.8,
)

COUNTY OF COOK

1, the Undersigned, a Notary Punliz in and for said County, in the State
aforesaid, DO HERERBY CERTIFY THA®: . Dale F. Guralnick personally known
to me to be the same persons whose (nZmes is subscribed to the foregoing
instrument, appeared before me this day _in person and acknowledged that
he signed, sealed and delivered the ‘said Instruments as his free and
voluntary act, for the uses and purposa2s therein set forth, including
the release and waiver of the Right of Heomestead.

QQﬁUtggial.seal, this f?“ day of Cf@zéﬂéﬁ ’ lQéiz/

R SO

.

HOTARY PUBLIC
: : ) CFFICIAL SEAL
My Commission Expires : HOTALY DL ‘CE:waLt
‘ 1Y COMMISSI W E10 APR 22, 1992
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LEGAL DESCRIPTION

PARCEL 1: UNIT NO. B-6 .AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE (HEREIN REFERRED TO AS THE WPARCEL"):

LOT 12 IN BLOCK 7 IN KETTLESTRINGS ADPDITICKR TO HARLEM IN THE NORTHERN
AT OF THY NORTIH WEST 1/4 OF SECTION 7, TOWHSHIP 19 HORTH, RANGE 13,
EAGT OF PHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY 18 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CON[}OMINIUM
OWNERSHIP MADE BY THE AVENUE BANK AND TRUST COMPANY OF OAK PARK, AS
TRUSTEE, UNDER A TRUST AGREEMENT DATED NOVEMBER 3, 1977, AND KNOWN AS
TRUST NO. 1814 AND RECORDED IWN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS ON DECEMBER 23, 1977 AS DOCUMENT NO. 24 259 124,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN SAID PARCEL
{EXCEPTI3 FROM SAID PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING ALL
HF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION OF
CONDOMINIUH OWNERSHIP AND SURVEY} :

ALSD
PARCEL 2: A FEWNPETUAL EASEMENT CONSISTING OF THE RIGHTS AND EASEMENTS

APPURTENANT TO 1EE ABOVE-DESCRIBEDR REAL ESTATE AlD RIGHT TO USE FOR
PARKING PURPOSES SPACE({S) NG. 16 AKD 164 AS DELINEATED ON THE SURVEY
ATTACHED AS EXHIBI® /'2" TO SAID DECLARATION OF CONDOMINIUM OWNERSHIP.

1130 Ontario, Unit 6-B 16-07-112-014-1011, Yolume 141
Oak Park, IL 60302







