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MORTGAGE

. {X] If boxis checked, this mortgage secures future advances.

THIS MORTGAGE is made this  10TH day of QCTOHER 19 g7 . between the h.ld;!'gggéf.

PALL R WALLACE , WMARARIE( TO MARGOGT D. WALLACE

*

(heecin "Bortower ), and Morigagee HOUSEHOLD FINANCE CORPORATION 11f
a corporation organized end existing under the laws of DEL AWARE ‘whose address is

468 ROOQSEVELT ROAD, GLEN ELLYN, iL  B0137
(heren 1ender ). ‘

‘The following paragraph precoded by a checked box is applicable,

WHERT2AS, Borrower is indebled to Lender in the principal sum of $ , R
evide by Zseerower’s 1oan Agreement dated and any exiensions Or rencwals thereof
{including those prisuant 10 any Renegotiable Rate Agreement} {herein "Note™), providing for monthly installments of
principel and interest, icluding any sdjustments to the smount of payments or the contract rate il that rate is variable, '

" with the balance of tive “utebtedness, if not sooner paid, due and payable an :

"ij WHEREAS, Baorrower s indebted to Lender in the principal sum of $ 15.000.00 , or s0 much thereof
a5 THEY be advanced prssuuni ti Borrower's Revolving Loan Agreement dated oCTOSER 10, 1691 - and
extensions and renewals thereol (herein "Note™), providing for monthly installments, and intereat at the rate and under
the terms specified in the Note, incliditp sny adjustments in the interest rate if that rate is variable, and providing for'a
credit limit stated in the principal sum oove and an initisf advanceof $ 14,8071, 40 H

TO SECLRE to lender the repayment of (1) the indebtedness evidenced by the Note, with interest, thereon,
including any increases if the contract rate is variible; (2) future advances under any Revolving Loan Agreement; (3) the

" paymient of sll other sums, with interest therona, advanced in accordance herewith to protect the security of this

! Monrgage: and {4) the performance of the covenra’s and agreements of Borrower hercin contained, Borrower does
" hereby martgage. grant and convey (o Lender and [ender’s successors and assigns the following described propesty

" laceted in the County of coox 7 ) State of Nlinois:

LOT 22 1N TIERRA GRANDE UNIT NUMBER (4, PMASE 1, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND OF THE

" SOUTHEAST 174 DF SECTION 3, TOWNSHIP 35 /0L3TH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUCE COUNTY,

ILLINGIS.

SEPT-08 RECORDINGS . - -
T$1111 TRAN 6340 10/15/91 .09
He0 $.H H—-91-~-535
£00R_COUNTY RECORDER

CC HILLS
{City)

which has the sddress of 4148 w_186TH PLACE,
‘ onen

 Mlinois 60477 {herein “Propesty Address™); : ~
Zip Cover ' [ 'S e
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Lender may require,* .
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TOGETHER  with "all__the: improvements now or -hereafter erected on the property, and all cascments, rights, |
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and ail of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
bereinafter referred to as the "Property.” . . i . S B ¥ . .
. Borrower covenants that Borrower is lawfully ‘seised of the estate hereby conveyed and has the right to mortgage,
grant’ and convey the Property, and that the property is. unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend. generally the title to the Property against all claims and demands,
subject to encumbrances of record. ' :

. - <Y
UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as follows: . :
1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and

interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as

provided in the Note. Borrowers shall promptly puy when due all amounts required by the Note.

. 2. Funds for Taxes and Insurance. Subgect ta applicable law or waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
{herein "Funds")} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
devel ent assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
us onetwelfth of yearly premium installments for bazard insurance, plus onertwelfth of yearly premuum
instaliments for mortgage insurance,.if any, all asireasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonabie estimates thereof.. Borrower shall not be obligated to make such
paymenits of Fuin's to Lender 1o the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust i vurh holder is an institutiona) lender. et :

If Borrower pavi-Funds to Lender, the Funds shall: be' held in an. institution the deposits or accounts of which are
insured or guarante’a by a-Federal or state agency:{including Lender if Lender is such an institution}. Lender shall
apply the Punds to puy =aid taxes, assesSments, instrance: premiums and ground rents. Lender may not charge for so
holding 'and applying he Funds, analyzing said account. or verifying and compiling said assessments and bills, unless
Lender pays rower tn/ccest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in wriiinr; ut the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agrée'nent is made lor applicable 1aw requires such interest to be paid, Lender shali not be
required to pay Borrower any intcrest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds. showing credits and debits to the’ Funds and the purpose for. which each debit to the
Funds was made. The Fuinds aré pledgrd =5 additional security for the sums secured by this Mortgage. .

- If the amount of the Funds held by Lender, together with the future maonthiy installments of ?unds payable prior to

the due dates of taxes, sssessments, insurarce premiums and ground, rents, shall exceed the amount required to pay said
- taxes, assessments, insurance premiums and. ground rénts as they fall due, such excess shall be,.at Borrower's option,

either promptly repaid to. Borrower -or crecirzd)to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient o zay takes, assessmetits, insurance premiums and ground rents as they
fall due, Borrower shall pay to' Lender any amqur. necessary to make up the deficiency in one or more payments as’

Upon. payment .in full of all sums: secured by.this Me-tiage, Lender shall promptly refund to- Borrower any funds
hield by Lender. If under paragraph 17 hereof the Projerty is sold or the Property is Otherwise scguired by lender,
Lender shall apply, no later than immediately prior to ke s»l¢,of ‘the Property or its acguisition by Lender, any Funds
held by Lender at the time of application as a credit against th: sums secured by this Mortgage. :

3. Application of Payments. All payments received: by Loadsr under the Note and paragraphs 1 and 2 hereof shall

- be n’ppl?pd‘ by Lender first in’ payment of amounts payable to Leider by Borrower under paragraph 2 hereof, then to

interest, and then to the pririciBal. . oo .
' 4. Prior Mortgages and Decd of Trust; Charges; Liens, Boircwer shall perform all of Borrower’s obligations

‘under any mortgage, deed of trust or other security agreement witi s lien which has priority over this Mortgage,

including. Borrower's covenants to make payments when due. Borrowrr shall pay.or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Froperty which may attain a priority over this.
Mortgage, and leasehold payments or ground rents, if any. S . »
5. Hazard Insurance. Borrower shall keep the improvements now existizg or hereafter erected on the Property
insured against loss by fire, hazards included within the term. "extended. coveragz,” and such other hazards as Lender
may'require.’ - . .
'i)_'hreq vrance. carrier providing the insurance shall be chosen. by the Borrowur suhject to approval by Lender;

ins!
provided, that such approval shall not be unreasonably withhe]d. All insurance policies and renewals thereof shall be in

a form ‘acceptable t0 Lender and shall include a standard mortgage clause in favor of aruin a form acceptable to
Lender. Lender shall have the right to hold the policies ind renewsls thereof, subject to the rerms of any mortgsge,

. deed of trust or other security agreement with a lien which. hasipriority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to:the insurance carrier and. Lender. ‘Lrader may make proof
of 10ss if not made promptly by Borrower. . . i

If the Property is. abandoned by Borrcwer, or if Borrower fails to respond to Lender within 3C darz from the date.

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuranc: b:nefits, Lender.

is. authorized. to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the

" 6. Prescrvation and Maintenance of Prnmﬁy;. Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in; good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any fease.if this Mortgage is:on a leasehold, If this’Mortgage is on a

* unit in a condoriniom of a planned unit development, Borrower shall, perform all of Borrower's obligations under the

declaration: or covenants creating or. govérning, the. condominium or: planned unit development, the bylaws and

- regulations of the condominiumn or planned unit development, and constitisent documents.

Mortgage, or if any action or proceedingis commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such, appearances, disburse such sums, including
reasonable-attorneys” fees, and take such actionas is necessary.to protect Lender’s interest.

Any amounts disbursed by. Lender pursuant to this paragraph. 7, with. interest thereon, at the contract rate, shall
become additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such: amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereunder. .

8. Inspection. Lender. may take or cause to be made: reasonable entries: upon and inspections of the Property,
provided that Lender shall-give Borrower notice prior 16'any such inspection specifying reasonable cause therefor related’
tg Lender's interest in the Property. = o oo : o ' :

7. Protection of Lender's Security. If Borrower fails 1o perform. the covenants and agreements contained in this
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9. Comdemmnution. The of any awsrd or claim foc damages, direct or consequentis), in connection with any
condemnnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
“sssigned end shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

: 10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amaortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to releass, in any manner, the liability of the original Borrower and Borrower’s successors in

interest. Lender shall not be required to commence proceedings agsinst such successor or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand mede by the
origine! Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy.

11. Successors and. Assigns Bound; Joint and Several Lisbility; Co-signers. The cavenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions ol paragraph 16 hereof. All covenants snd agreements of Borrower shall be joint
snd scveral, Any Bormwer who cosigns this Mortgage, but does not exécute the gNolc. {a} is co-signing this Mortgage
ony o mortgage, grant and convey that Borrower’s interest in the Property to fender under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (¢} agrees thal Lender and any other
‘Barrower hercunder may agree to extend, modily, forbear, or make any other sccommadations with regard to the
terms of this Mectgage or the Note without that Borrowes's consent and without releasing that Borrower or maodifying
this Mortgape 70 to that Borrower’s interest in the Propecty,

12. Notice. Fivoent for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided fac in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Borrolver ot the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ans (B) any notice to Lender shall be given by certilied mail o Lender's address stated herein or to
such other address as {enlen may designate by natice 10 Borrower as provided herein. Any notice provided for in this
Morigage shall be deemea o Kave been given 1o Borrower or Lender when given.in the manner designated herein. |

13. Governing Law; Secverability. The state and Jocal laws applicable to this Mortgage shail be the laws of the
Jurisdiciion in which the Property is jocated, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that'any provision or clause of this Mortgage or the Note canflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 16 this end the prowvisiors of this Mortgage and the Note are declared to be severable. As used herein,

costs,” “cxpenses” and “sttorneys’ fees” inolude all sums to the extent not prohibited by applicable law or limited

herein, ‘ _ . ‘
14, Borrower's Copy. Borrower shall v= fiished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.
LS. Rehsbilitation Loan Agreement. Bo'roiver shall fullill all of Borrower’s obligations under any home

rchahilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, lender, at
Lender's option, may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assigniment
‘of any rights, claims or defenses which Dorrower may linve against parties who supply labor, materials or services in

connection with improvements made 10 the Property,

t4. Transler of the Properiy. IT Borrower sells or tragsfers slf or any part of the Property or an interest therein, -

excluding {a) the creation of a lien or encumbrance subordinaic <o this Mortgage, (b) a transfer by devise, descent, or by

operation of law upon the death of 2 joint tenant, {c} the giogi of any leasehold interest of three years or Jess r;ot ‘

urchase raorer securily interest for household appliances, (e) a

containing an option to purchase, {d) the creation of a C
T&urmwer, Y a3 transfer where the spouse or children of the

transfer to & relative resulting from the death of a
Borrawer becomne sn owner of the property, (g) a transfer resulting /-0m a2 decree of dissolution of-marriage, legsl

scparstion sgreement, or {rom an incidental property settlement agreemzuv, by which the spouse of the Borrower
becomes an owher of the property, (h) a transfer into an inter vivas trist is_which the Borrower is and remeins a
. heneliciary and which does not relate to a transfer of rights of occupancy ne e property, or (i) any other transfer or
dispasition described in regulstions prescribed by the Federal lome Loan ifunk Board, Borcower shsll cause 10 be
submitted information required by Lender to evaluate the transferee 8s if 8 new los: weore being made to the tranaferce,
Borrower will continue 1o be abligated under the Note and this Mortgage unless Lend«r releases Borrower in writing. -
If Lender does not agree to such saie or transfer, Lender may declare all of the suras secured by this Mortgage to be
immediately due and payeble. If lender exercises such option to accelerate, Lender shall mail Borrower notice of
scceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of nniless than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declarcd due, If. Borrower fails to
pay such Ssums prior to the expiration of such period, Lender may, without further notice.or” ¢zmand tn Barrower,
invoke any remedies permitted by paragraph 17 hereof, _
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws;
17. Acceleration; Remedics. Except as provided in paragraph 16 hereol, upon Borrower's breach of any

covenant or agreement of Borrower in this Mortgege, including the covenants to pay when Jdic any sums

seciured by this Mortgage, Lender prior 1o accelesstion shall give notice to Borrower as provided in
paragrsph 12 hereof specifying: () the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4)
1hat laifure to cure such breech on or before the date specified in the notice may result in scceleration of the
sums secured by this Mortgege, foreclosure by judicisl proceeding, and sale of the Property. The notice shail
further inform Borrower of the right tu rejastate alter scceleration snd the right to assert in the foreclosure
proceeding the nonexistence of & default or any other defense of Borruwer to scceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgege to be immediately duc and payable withiout further demand and
mey foreclose this Mortgage t:l} judicial proceeding. Lender shall be entitled 10 collect in such proceeding all
expenses of foreclosure, including, but aat Hmited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports. :

18, Borrower's Right to Reinstste. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Barrower's bresch, Borrower shall have the right ta have any praceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender, all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (bgaBarchr cures all
breaches of kny other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali
reanomabie expenses incurred by lender in enforcing the covenants and ‘agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remiedies as provided in paragraph 17 hereof, including, but not limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably reguire 10 assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured. by this Mortgage
shail continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.” . . , : ‘ :

19. Assignmient of Rents; Appuintment of Receiver. As additional security. hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain-such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of' the Property, Lender shall be entitled to have a
receiver appointed by 2 court to enter upon, take possession of and manage the Property -and to collect the rents of the
Propefty including those past due. All rents collected by the receiver shail, be applied first to payment of the costs of:
management. of the Property' and collection of rents, including, 'but not.limited to, receiver’s fees, premiums on’
receiver’s bonds and reasonable attorneys’ fees, and shen to the sums secured by this Mortgage. The receiver shall be

_liable to account only fo'lf.zthosc rents actually received.
20. Release. Upon payment of all sums secured by t
to Borrower. Borrower shall' pay all costs of recordation, if any. . _
21. Waiver of Homesticad. Borrower hereby waives all right of homestead exemption in the Property under state or

+ Federal law, - : : S, .
IN WITNESS VWHEREOF, Borrower has executed this Mortgage.

| Borrawer

\)/QZ s ‘/, {/ }Z P ,/,j/a" :’?’,{/K/ .f.,-{_,,-"

his. Mortgage, Lender shall release this Mortgage without charge

-Burruwpr
N | " . . ‘ "
STATE OF ILLINOIS,: ‘ ook - L County ss: j
¢ ' 3 . } .
], - Kathleen M. Siska . = 2>, a Notary Public in and for said county and state, do Ijmby-oertify that
Paul R. Wallace, married to Ma:soob O. Wallace : : . :

- personally known to me to be the same person(s) ¥buszname(s)__are  subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgia that t_he y signed and delivered the gaid instrument as
their .. free voluntary act, for the uses and‘purposef therein set forth,

day of October ! L1957 .

Given under my hand and official seal, this _ uth

My Commission expires:
June 12, 1393

: J:-
) Notary Public’ :

‘;: , _ o “11iis instrument was prepared by:
a/.'
L% SR Jeff Meftare
o {Name)
1.": : ‘ . ‘
- 4864 Roosevelb R4, Glen Eilyn, T] &0137
¢ o (Alldress) R
(Space Below This L:l.'.lu Reservod For Lender and Recordor}

Sal SR Return To:
& N Household Finance Corporation
961 Weige! Drive .
- Elmhusst, 1L 60126

’ ‘f.
2 L T
el jua R
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