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5
THIS MORTGAGE ("Swe riw lmlnlmunt }is made on OCTOBER 3, 1991. _ . The Montgagoris @+
VALENTIN R. VEGA AN.L, MARIA LUISA VEGA, HU BAND AND WIFE AND GENOVPVA
VEGA, SINGLE NEVBR P f’%RRIED ' .

3434 SOUTH CENTRAL AVENUE, CICERO, ILLINOIS 5065%,, -
{"Barrawer™). This Security Instrument is given o 82 ESH 2;'!3 102182914 0?122 8629
‘ 35185
TR ou
BQUITY MORTGAGE CORPORATION | i i

Lt

which is organized and existing under the laws of THE STATE OF ILLINOIS -, and whose
addressis. © 1920 HIGHLAND AVENUE-SUITE 2.0 ' : o
LOMBARD, ILLINOIS 60148 {"Lender”). Barrower owes Lender the prmupn! Kum of

NINETY SEVEN THOUSAND FIVE HUNDRED FIFTY 78D 00/100 - B
Dollars (U.8. $ 97,550.00 ).

This deht s evidenced by Borrower's note dated the same dute as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and paysble on - NOVEMBER 1, 2021
This Security Instrument secures to Leader: (1) the repayment of the debt evidenced by the Note, with interest, and nil renewnls,
extensions and modifications; (h) the payment of all other sums, with interest, ndvapced under paragraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants ard agreements under this Seeurity
tnstrsiment aad the Note. For this purpose, Borrower does berehy mortgage, grant and-convey o Leader the following
deseribed property, located in COOK County, Itinois:

LOT 18 AND LOT 17 (EXCEPT THE NORTH 20 FEET THEREOF) IN BLCCK 8 IN

FOURTH ADDITION TO BOULEVARD MANOR, BEING A SUBDIVISION OF THE EAST

1/2 OF THE SOUTHEAST 1/4 AND THAT PART OF THE EAST 1/2 OF 'I‘II
. NORTHEAST 1/4 LYING SOUTH OF CENTER LINE OF PARK AVENUE, IN SECTION

32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS.

91535184
. 16-32-220-031 !
16-32-220-080
which has the address of 3434 SQUTH CENTRAL AVENUE, CICERO “BireetChy
Hinois 60650 Zip Code  ("Property Address”);
Paas T of 6 FHA Hlinvis } '\‘lurlpmglgq 2f9]
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R Ytsw Poperty, whether now in
cxn-wn.g vy mhwqurn!h cm!rd ag.am«.t any im?ardk ca-lmmu. dnd ulnlm encis, mdiud ihg fi fite, hq which Lender reguires

msvggnee. This insurance <hall be mainiastied in the amounts and for the periods that Lender requires. Borrower shall also

insure all imprenvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent

gequined by the Secretary, Al incurance shall be carried with companics approved by Lender. The insurance palivies and any

tenewkls shall be beld by Lender and «hall includi s payahle clauses in favor of, and in a form acceptable 1o, Lender.

In the exvenl of foss, Borper shadl give Lender inmieabiate notice by mand. Lender may make proof of Joss if ant made
- promptly by Bortowes. Lach msutance company soncermed s herehy authonzed and disected to make payticnt for such {oss
diroctly: 1o Leidet, mstead of 0 Borrower and to Lemder jomtly, All or any pant of the nsurance proceeds may be applicd by
© Leénder, at ks vpteon, cither (a} to the reduction of the indebtedness under the Note and this Security Instrument, lirst to any

deliquent xmounts upplicd m the order i paragraph 3, and then to prepaynwent of principal, or (h). 1o the restoration or repais
af the dsmaped Propeas Any application of the proceeds to the principal shatl aot extend or posiponie the due date ol the
immthly puvinents whic ste setereesd 1o n parageaph 2, ar change the ampount of such payments. Any excess insurance proceeds
aver an atunt oquirod to pay s outaamding indebtedness under the Note and this Seeurity Instrument sl e paid to the

entity begstly entitler thorto.

In the vvent of fuibosstee af this Security Instrument of other {ransfer of litle 1o the Property thut extinguishes the
sndettodnca. all nght. tiie dnd mierest of Borcewer in and 1o insutance policies in force shall pass to the purchaser.

5. Oceopancy, Preservolmss, Maintenance and Protection of the Property; Borvower’s Loun ;\ppllullnm,
Leassholds, Borrosaer chall ovcupy/ establish, amd use the Property as Borrower's principal residence within sixty days ulter
the executim of this Sevurtty [nstrument 22d sbadl continue 1o occupy the Propenty as Borrower's prineipal residence for al Jeast
o veat wfter the date of ocvapaney, whyess S Seretary determines this requirement will cause undue hardship for Borrower,
oF umless xlepualing orcumsiances exist ul‘.m ate beyond Borrower's control. Borrower shall notify Lenders of any
extenuitity Circamstances. Borrower shull oot commit waste or destroy, damage or substantially change the Propn.rty ar #llow
the Propeny to detetocste, reasomabic weat and L sxcepted. Leader may inspect the Property if the Property is vicant o
- whandomed or e Fuen yeoin defaull, Lender may tabe pasonable action to protect and preserve such vacant or abandaned
o Preperty. Boreorner dhiall ahoe be in detault f Burtower, cannge Qe loan apphisation process, gave materially flse or insecirale
wmiormation of <tatements to Lender (o faded 1 provide Lindes with any matenal informalion} in connection with the toan
evidanord Py the Nole, i uding, it not bimited to, representiions concerning Borrower’s oceupancy of the Property as a
pranscopil venderor. 81 th Securty Instrument 1 on a Jeaschold, Borawer shall comply with the provisions of the lease, If
Horrwer aguires foe ttle to the Property, the laechold and fee title slall not be merged unless Lender agrees to the merger in

C W,

6, Charpes to Borrower and Protection of Lender™s Rights in the Property /Borrower shall pay all governmental or
manictpal chatpes, fines and impositions that are not included in paragraph 2. Burrower shall pay these obligations on time
direstly o the catety which 1y owesd the' payment, I failure to pay would adversely affect Lender’s interest in the Property, apon
Eismider s reguest Borrower chail promptly fumish lo Lender receipts evidencing these paymnts,

If Borrower farls i make these payments or the payments required hy parageaph 2, or fails to/periom any other covenants
anud spreements contartiod tr thes Socunty Tastrument, or there bs a legal proceeding that may significaait!y pffect Lender's rights
in the Propenty (such ax a pricesding in bankupicy, for condemnation or to enforce laws or regulations).dhen Lender may do
and pay whatever i pecessary to protect the value of the Property and Leader’s rights in the Property, including payment of

taxes, bazaed meurance and other ilems mentioned in paragraph 2.

Any smoumts dishursed hy Lender under this paragraph shall become an additional debt of Borrower and be secured by
thes Security Instrument, These amounts shall bear intecest from the date of dishursement, at the Note rate, and at the option of

Tender, shall be ymmediately due and payable.

7. Condemnation, The procecds of any sward or claim for damages, dirset or consequentisl, in connection with uny
condemnation or other taking of any part of the Property, of for conveyance 1n place of condemnation, are hereby assigned and
shatl b paantd 10 Lemder to-the extent of the full amount of the indebledness that cemuins unpaid under the Note and his Sectsity
tnstrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Security Instrument,
fird to any delinquent amounts applicd in the order provided in paragraph 3, and then lo prepayment of principal. Any

appheation of the proceeds to the principal shall not extend or postpone the due dale of the monthly payments, Whlﬁblaﬁ\”

@, 4R v ‘ . Peedats v
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L.. Successors and Assigns Bound; Joint and Severn L:uh ity; o u,fnen. g wyn@m and agreements of this

Secunty Instrument shall bind and benetit the sweeessors and ﬂssrgns ofLender ind Borrower, subject to the provisions of
paragraph 9.b. Brrrower’s covenants and 'cpm.mcnls shall be joint and several. Any Borsower who co- -signs'this Security
Insirsubent bt does not exeaute the Notes (a} is cu-sigaing this Security fosttoment only to ‘mortgago, grant and convey thit
Borrower's interest i the Property umder the terms of this Svenrity Instrument; (bY is not personally obligated to'pay the sums
seenred by this Secunty Instrument; and (c) agrees thnt Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommmodations with regard to the terms of this Security Instrument or the Note without' that Borrower’s consent.

t3. Notices, Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing -
it by first class mad unless applicable law reguires use of another method, The notice shall he directed to the Property Address '
or any othes address Borrower designates by notice (o Lender. Any notice to Leader shall be given by fiest cluss mail to
Lendir’s address stated herein or any address Lender designates by notice to Borrower, Any natice pravided for in this Security
Inctrument shall be deemed to have been given to Bortower or Lemder when given as provided in this paragraph,

14. Guvernine Law; Severahility, This Security Instrument shali be govemned by federal law and the law of the
jurisdiction i whick the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicyie taw, such conflict shafl not affect other provisions of this Security Instrument or the Note which cun he.
rn effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
e he weverahle.

15, Borrower’s Copy. Borrowsr shal) be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrdwe: saconditionally assigns and transters to Lender afl the rents und revenues of the
Propenty. Borrower autharizes Lender or Lender's spents o collect the rents and revenues and hereby directs each tenant of the
Property 10 pay e rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instruraert, Borrower shall collect and receive all rents and reveaues of the Praperty '
as trustee Yor the benefit of Lender and Borrenwer! This assignment of rents constitutes an ahsolute assignment and not an "A
msignment for additional security only,

.."

R
.
It Lender gives notice of breach to Borrower: {u) all renisavevived by Borrower shalt be held by Borrower as trustee for.” )
bunefit of Lender only, to be applicd to the sums secured by the-Security Instrument; (b) Lender shall be entitled to collect and .,. !
recetve all of the rents of the Property; and {c) each tenant of the Pianerty shall pay all rents due and unpaid to Lender or, -2

Lender's agent on Lender's written demand to the tenant.

.

Borrower has not executed any prior assignment of the rents and has not and will net perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shull ot be required to enter upon, take control of or maintain the Propurtyinsfore or after giving notice of breach
to Borrower, Huwever, Lender or 4 judicially appointed recetver may do so at any lime thiee is a breach, Any application of
remts shall not core o waive any defanlt or invalidate any other right or remedy of Lendu, This assignment of rents of the
Property shall termanute when the debt secured by the Security Instrument is paid in full.

NOX-UNIFORM COVENANTS. Borrower and Lender further covenant and agrﬁc as follows:

17, Forecknure Procedure, If Lender requires immediate puyment in full under parngraph 9, Lewder may forecluse
this Security Irstrument by judicial procecding, Lender shafl be entitied to collect all expenses incurred in pursuing the
remedics provided in tfis paragraph 17, imludmn hut not limited to, reasonable atiorneys’ fees and costs of fitle
evidence.

1%, Redease, Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bearower. Borrower shal] pay any recordation costs,

19, Waiver of Homuosead, Borrower warves all right of homestead exemption in the Property,

;

. DPs 1613
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