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RECORD AND RETURN TO:

CUNITED SAVINGS ASSN OF TEXAS FSB

: 1301 RORTH BASSWOOD-4TH FLOOR.

/ SCHAUMBURG, ILLINOIS 60173

[Space Ahove Thiv Line Far Recording Datal
FHA Caza No.

| Sf'-mﬂm,im B MORTGAGE 131:6500629-729

15730395

TH!S MORTGAGE (*$Seeurisy  Instrument” } is made on OCTOBER 7, 1991 . The Mortgagor is

HEC’I’OR MORALES ANU TRINIDAD MORALES, HUSBAND AND W b1
. u.t.'g QE&HRE; & 10/4% v

< Z 3& LOUNTY ?a&mn:

4534 WEST MONTANA STREET, CMICAGO, ILLINOIS 60632
{"Borrower™). This Security Instrument is gnu to A

UNRITED SAVING‘S ASSN OF TEXAS I“S’J

which is arganized and existing under the laws of  THE UNTTED STATES , andl whmé
sddress is 1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 ("Lender"). Borsower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND TWO HUNPRED FIFTY EIGHT AND 00/100 "

Dollars (1J.5, §  127,258.00 )

Ttm. debnt ix evidenced hy Borrower's note dated the same dale as (his Sxeuriy Instrument ("Note™), which proU:du-; for
monthly payments, with the full debt, if not paid carbier, ducand payshle on NOVEMBER 1, 2021 .
“This Securily Instrument secutes to Lender: (a) the repaymont of the debt evidenced Ly 12 Note, with interest, and all renewals,
- extensions and modifications; (b) the payment of &l other sums, with interest, advanoéd-ynder paragraph 6.to protect the
secunity of this Security Instrument; and () the pcrfr;rmanw of Bomower's covenants and sgreements under this Security
thstrument und the Note. For this purpose, Borrower does herchy mortgsge, grant and convey-to Lender the following
described property located in : COOK : County, inats:

LOT 23 IN BLOCK 23 IN 8. S. HAYES" KELVYN GROVE ADDITION 7O

CHICAGO, BEING A SUBDIVISION OF THE SOUTHWEST l/'4 OF SECTICN

27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

v
13-27-322-031 3153513

whiich has the sddress of 4534 WEST MONTANA STREET, CHICAGO Stesuttty,
Hiinois 60639 Zip Cods ("Property Aduress”); - '
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referred to in paragraph 2, or change (he amount of such fayments. AR ,t % p. 5, OVL #n 9'00 i

outstanding indebledness under the Note and this Socurity !ns!mmtmt shail be paid to the enmy legally entitled thereto,
8, Fes. Lender may collect fees and charges authorized hy the Secretary.

8, Grounds for Acceleratinn of Debt,

{#) Default, Lender may, except as limited hy regulationy issued by the Secretary in the case of paymcm defaults,
require immediate payment in full of all sums secured by this Security Instrument if: .
{i} Borrower defaults by failing to pay in full any monthly payment required by this Sacumy Instruiment prior to or
on the due date of the nexl monthly payment, or
(i) Borrower defsults by failing, for a period of thiny days, to perform any other obligstions contained in this

Secunty Instrument,

{h} Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, roquire immediate payment in full of all sums secured by this Security Instrument if:
fiy All or part of the Property, or 4 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise triasfarred (other than by devise or descent) by the Borrower, and
(i} The Propudy s not occupied by the purchaser or grantee as his or her principal residence, or the
purchiser o7 grantic coes so occupy the Property but his or her credit hus not heen approved in accordance with the

requeranents of the Secraary.

{c) No Waiver, If circumstances Govur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its nghts with respect ta subsequent evenls,

{d) Regulations of HUD Secretary, li-niay circumstances regulations issved by the Secreiury will limit Lender's |
rights in- the cane of peyment defaulls to yegains immediate payment in full and foreclose if not paid. This Security

Insteurment does mot authorize aceeleration or feeiosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not fnsured. Borrawer agrees that sheuld whiix Sscurity Instrument and the Note secured thereby not be
eligihle for merance under the National Housing Act within, 60 days from the date hereof, Lender may, at its option
and notwithstamhing snyihing in puragraph 9, require immedizie payment in full of all sums secured by this Security
Instrument. A written staterment of any suthanized mgent of the Seoretary dated subsequent to 60 days from the date
heteal, declining to msure this Security Instrament and the Note secared thereby, shall b deemed conclusive proof of
such ineligality, Notwithstanding the foregoing, this option may not beerercised by Lender when the unavailability
of insurance i solely due to Lender's failure to remit a mortgage insurance promium to the Secretary,

16, Reimtatement, Borrower has & right to be reinstated if Lender has required dmniediate payment in Rull because of
Borrewer's failure to pay an amount due upder the Note or this Securily Instrument. This right applies even after foreclosure
. procesdings are imdittted. T reinsate the Security Instrument, Borrower shall tender in & Tamp sum all amounts required 1o
bring Borrower's sccount carrent mcluding, to the extent they are obligations of Borrawer under Lhis Securily Instrument,
foreclosure conts and reasonuble and customary attomeys’ fees and expenses properly essociaers ovith the foreclosure
procecding. Upon reinstaterent by Borrawer, this Security Tnstrument and the obligations that it secutes snnll remain in effec)
as if Lender had not required immediate psyment in full, However, Lender is not required to permit reinststemeant if: (i} Lender
huk accepted reinstetement afier the commencement of foreclosure proceedings within two years immedintely preceding the
sommencemert of @ current foredlosute procseding, (i) reinstatement will preclude foreelosure on diffecent grounds ia the
future, or (in) remstderaent will adversely affect the prionty of the Tien createdd by this Security Instrument.

11, Brirrvwer Not Relessed; Forbearance By Lender Not a Wairer. Extension of the time of payment or modification of

wmortization of the cums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shatl’

nist operate bo relonse the lability of the original Borrower or Borrower’s successor in intetest. Lender shall nal be required to
cotnmence procoadings apansd any successor in interest or fefuse 1o extend tine for payment or otherwise madify amortizalion
of the sums secured hy this Scourity Instrument by ceason of any demand made by the original Borrower o Rorrower's
micoesNork 1 interest. Any forbearance hy Lender in exercising any right or remedy shall not be & waiver of or preclude the

exercive of wny right or remedy.
nps 161
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. UNOEFICIAL CORY., s,
12, ht:ccm.nrs and ASSIpnS B Hnl" an \LS i CoeSigmtry. | The $ove nmn und ugreements of this

Socurity Instrument shali hind and benefit the suecessors and’ assigns of Lender and BOTH)WU‘. subjict to the provisions of
puragraph 9.b. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Seburity
Instrument, but does not execute the Note: (a) i co-signing this Sceurity Instrument nnly to’ mcmbabu. grant: and convey that
Burrnw or's interest in lhc Pmpbri} tsmlu l!n. terms of lhm Sw.urm' !nsln:mcnt (h) ix not pursonnlly ohhgulul to puy the sums

muke any awsmmmlalmns with n.gard iu tht. h.rmb of !h:t. ‘ic&unly Inhlmmtnt or lht- Nnh, wuhout that Hurruwcr s.cunsenl,

L3, Notices. Any notice to Borrowur pmwdul for in this Secunly Instruinent shall be g gwen hy delivering it or by mailing
. it by first class mail unfess applicable faw requires use of another method, The notice shall be directed to the Pmpeny Address
" or any other address Borrower designates by notice to Lender, Any notice'to_Lender shail be given by fiest élugs. mail 16
Lender's address stated herein or any address Lender dcslgnatua by notice to Borrower. Any nollce provided for'i n: lh].s bccuraty "
Instrument shull be deemed to have heen gwen to Borrower or Lender when’ given as provided in this paragraph.

14, Governing Law; Severahility. This Secunty Instrument shall be governed by federal law ﬂml the law of the’
jurisdiction in whiria e Property is focated. In the event that any pmvmon or clause of this Security Inslrument or the Note'
conflicts with applicab’z law, such conflict shull not affect other provisions of this Security Tnstrument or the’ ane Wthh can'be
given effect without the canflicting provision. To this énd the provisions of this Security Instrument and the. Note are declared
to he severahle,

{5, Borrower’s Copy. Boiroy.tr shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Bortoveer unconditionally usmg,ns und transfess to Lender all the rents and revenuds of the

© Property, Borrower authorizes Lender or Londer’s agents to enliect the rents and revenues and hereby directs each tenant of lhu
Property to pay the rents to Lender or Lender’s agonts. However, prior to Lender's notice to Borrower of Borrower's brumh of '
any covenan! or agreement in the Securily Instruban, Borrower shall collect and reccive all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower, /1his assignment of rents conslitutes an ahsolute assignment and not an
assignment for add:lmnn! security only.

} Lender gives notice of breach o Borrower: -ia) all reats rexreived'by Burrower shall be held by Borrower as tmstce_fbr 3
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrament; (b) Lender shall be entitled to collect and - 7

receive all of the rents of the Property; and (c) vach tenant of the Fra nerty shall pay all ‘rents due and unpaid to Lender or ""'
Lcnder s agent on Lender's written demand to the tenant. ;SJ;

. Borrower has not executed any prios asstgnment of the rents and has not tnd wll not perform any act that would prevent
Lender from exercising its rights under this para;,rsph 16.

: bcnder shall not be required to enter upon, ta.ke control of or maintain the Properiy *efore or afler gmn;, nolice of breach
to Borrower. However, Lender or a judicially nppomled receiver may do 5o at any time there is a breach.. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, Thic a.sqlgnmenl of rents of the
Property shall terminate when the debt secured by th Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lenlder further covenant and agreé. as follows:

17, Forcclosure Pracedure. IF Lender rcquirés immediate pryment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiciu) proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the’
remedies provided in this puragrapk 17, including, but not limited to, reasonable altorneys' fees and costs of title

_ evidesnce,

, 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without cherge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homeslead exemption in the Property.

. DpS 1613
. @D ARIL w0y Pace § of 8 bntio: M.
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fF } Calewlation of Payment Change
If the imterest rate changes on a Change Date, Lender will calculate the amount of monthly paymem aof

privcipal «nd interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new injerest rute throuph substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment an the
Mote, reduced by the amaunt of &ny prepayments 1o principal. The result of this calculation will be the amount of

the new monthly peyment of principal and interest,

[Fy Notice of C| hanﬁes
Lender will give notice 10 Borrrwer of any change in the interest rate and monthly payment amount. The

notige must be given at feast 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i) the Change Uate, (i) the old inferest rate, (iv) the new interest rate, {v) the new monthly
payment #aoent, (vi) the Current Index and the date it was published, (vii) the method of caleulating the change
in momhly pavment gmount, and (viii) any other information which may be required by faw from time 1o time,

() ENfective fhate of Changes
A now interest eie caleuluted in wecordance with paragraphs SC) and 5{D) of this Note will become

effective on the Change O¥ic. Borrower shall make a payment in the new monthly amount beginning on the first
puyment date winch oceurs stjeast 25 days after Lender has given Borrower the nolice of changes requind by
paragraph 5(F) of this Note. Bonmwer shall have no obligafion o psy any increase in the monthly payment
srmioumt caboulatedd o8 wccondance woihi paragraph S(E) of this Note for any payment date oceurring lexs than 25

day« alier Lendes bas gven the tapied potice. ) the swnthly payment amount cleulatad in accordance with
paragraph S(E) of this Note deceeasod, tatander failad o give timely notice of the decrease and Borrower tade:
aniy monthly poyment amounts exceeding U payment amount which shoull have heen statal in a timely notice,
thes Barrower has the aption o cither (33 denwrad the return. o Bornowver of any excess paynment, with interest
therorm a¢ the St tade {3 rade ogual 10 the mterest i which should have been stated in & timely notice), or (13)
reguest that apy exoesa payment, with mieredt thetoon 2t the Note nate, be apphed as payment of principal.
Lendet s obligatson 10 rcturn any evcess pavment with (abiorst on demand i ool assignable even if this Note is

rtheraine aremed hedote the demand for setum is made.

BY SIGNING BELOW, Bivrower sucepts anxd agroes 10 the tecnsand cosenants contuined in this Adjustable

Rate Rudes. p
;"' / ,./ /"

A8l ,L“" lr_,../.c'j"f‘é‘ L _{Seal)
Ml HEC’I’OR RALL S ~Serrower

_ /
B b2 b U et “ - / /é " i _{Seal)
—Batrgwer 'I’RINIDAD MORALES 4 —Boirower ;

s nnses o Popraew Tebow This Fise Reserved for Acknowisdgment]

IS $758-
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