B

3

wemeres [Space Above Thiv Line For Recording Dinta)

MORTGAGE | | 562346
B8%iea’ TRARTIINE 10/1ms91 0o

i
Bkt eoult T Tedoroth o 2

am b

THIS MORTGAGE ("Secunity Iastrument”™ is givcﬁ on GCTOBER 07, 1991 . The mongagor h‘o
MICHAEL C RAMQS AND DANN K RAMOS, HUSBAND AND WIFE . gy

B

{"Borruwet”). This Security Instrument s given (o BRINCIPAL MUTUAL LIFE INSURANCE COMPANY

which is orgamized and cxisting under the aiws of  THE STATE OF 10WA , and whose

sddress ;s 711 HIGH STHEET, OES MOINES, T0WA GPJ392 : ’
{"tander™). Borrower owes Lender the principul sum of

SEVENTY SIX THOUSARD FIVE HUNDRED AND 00/iv0

Dollurs (U.S. § 76,500.00 13
This debt is evidenced by Bmrower's note dated the same dute ay this Seceaity-Instrument ("Note®), which provides for
monthiy’ pavments. with the ful! debt. it oot paid eardier, due and payable on NPYEMBER 01, 2021
This Secunty Encrument secures e Lender: () the repayment of the debt evidenced by the Nure, with interest, and alt renewals,

~extensions and modifications of 1he Note: (b the payment of all other swms, with interest, advanced under paragraph 7 lo
protect the sevunity of this Security Instrument; and (¢) the performance of Borrower's covenan's and agreements under this

‘Security Sastrument and the Note, For this purpose, Borrower doces hereby mortgage, grant and convey te Lender the following
descritied property bocated in ' LOOX _ County, Minois:

LOT 8 TN BLCCK 1 IN WOERHEIDE'S MIDLOTRIAN TERRACE. A

BESUBBIVISION OF LOTS 1 TO 23 IN BLOCK &, LOTS 13 TO 24 IN BLOCK

6 IM A. W, KRAUS REALTY COMPANY'S HEART OF MIDLOTHIAN, BEING A
SUBDIVISION OF BLOCKS 1, 12 AND 14 IK MIDLOTHIAN GARDENS , ,
SUBBIVISION IH SECTIOR 10, TOWNSHIP 36 NORTH, RANGE 13, EasT 0r91535193
THE TKIRD PRINCIPAL NERIDIAN, ALSO LOTS & AND 5 IHCLUSIVE IN

3LOCK 31 AXD LOTS 1 TO 5 INCLUSIVE IR BLOCK 23 IN MIDLOTHIAN

GARDENS 1% SECTION 10 AFORESAID, ACCORDING TO THE PLAT THEREOF

RECOWDEG KAY 1, 1951 AS DOCUMENT 15065893, IN COOK COUNTY,

ILLINOIS,
L) = 412 - 00

{Strcat, Clity],

which has the address of 15017 § TERRACE LAMNE, MIDLOTHIAR

Y up N d ”.p ;
filinos , (i Conkel 60445 {"Propeity Address”)

RLINOIS Single Family-Fennde Mos(Ereddie Mac UNIFORM INSTRUMENT fage 1 ot 8 Form 3014 9/90
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vty Instrument, 1T onc or more riders are executed by Borrower and recorded together with this

iz Securily Instrument as if the riders) were a part of this Sccurity Instriment,

L

the covenants and agreements o
{Check appiiwhlc hoies)]
; Athu-suhlc Rate Rider

[:] I-4 anlly Rider

i Condominium Rider
Em] Biweekly Payment Rider

X 7P!.:rmcd Linit Development Rider

-"Titumjuawd Paymen Ridet K.
)Bullmn Rider e __J; ate improvement Rider {__J Second Home Rider
tV,A. Rider N j Otherfs) [apecily]

BY SIGNING BELOW, Borrower accepts amdd agrees to Ui rrms and covenants contained in this ‘)ecunl) {nstruntent dﬂd

in any rider(s) executed by Borrower and recorded with it
- Witnesses:
SX:\JL < (Seal)

7, /a
/ o A . P ‘A— ) MICHAZL C-® A MOS Barrower
L ,LLZE(./:._// CQ-LL-.V ~ - Sogial Security Numbzr 326-58-3236

i

e &
{Seal).
. e et 1 st ptaet 2ot e et e i s D AWN \9;1 RAHOS m -l 5 ) -Rorrower
Social ?uum_v Number 335-64-6030
(Seal) , {Scal) -
: -Borrower

-Borrawer

Social Security Number

Social Sceurity Number
County st (_CO /’\,

STATE OF ILLINOIS, © 60K ‘
-l THE UNDERSIGHED . & Notary Public in and for said county and state do hereby certify
that MICHAEL C RAMDS AND DAWN K RAMOS, HUSBAND AND WIFE

D’%rz-
‘ pcmumlly knnwn to me 1o be llu. same person(s) whose mume(s)
The ¥

hcc aindl w;!unmr}' act, Tor the uses und purpmu (hcrcm sct Torth.

subseri

signoid and g f ik IS i nrastrumml iy THE I
Givery b andd official seal, this du_\uy W} J
My CommBri ( RQ,QI‘-L'I») (UJ./L.LQA*-‘
Notary Pul\hc
This Instrumen®was prepared by: SRR .
STEPHEN 6. GALLAHWER Page 6 o! B _”'!"{' h el Form 3014 8/90
ASSOCTIATE CLOUNSEL ' 0",“4“10,“ Expies K IR
r.(v‘-"w""‘"‘nm.'

C PRIRCIPAL WUTUAL LIFE IKSURANCE COMPAHY
711 K16 STREET, DES MOINES, IOWA 50392

24, Riders ta this ooty In
Secunity Instrument, the cinvenes ,.x and agreements of cach such rider shall be incorporated into and shall amend and supplement
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ficiures now or hereafier o part of the propeny. ANl replacements and additions shall also be covered by this Security
Inctruinent. Al of the farepoang 1 referted o in this Secunty instrusuent as the "Propenty.”

BORROWER COVENANTS that Borsawer is Tawfully seiscd of the estate hereby conveyed and has the right o mortgage,
grant and conves the Propeny and that the Propeny #s unehcambered, exeept for encumbrances of record, Borrower warrants
and wifl defend peneratly the titde o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform covenants with limited
varighons hy {urssdicton to conshitule o upiform security instrument covering real property. :

LINTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Pavment of Principsl and Interest: Prepayment and Late Charges. Borrower shall promplly piy when due the
principl of andd aterest on the dobt cvadenced by the Note and any prepayment and late charges due under the Note.

2. ¥unds for Taxes and Imsgrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender v the dav monthly pay ments are due under the Note, untib the Note i paid in full, asum CFunds™) for. () yearly taxes
and ascssenents which s attan prionity over this Security Inarument as a lica on the Property: (b} yearly leaschold payments
ot ground fent on the Property, if any: 101 yearly hazand or property isurance pretiumms; (d vearly ol tnsaranee premivms,
it Amv: to veashyamitgage nsurance prominms. B anys and (0 any sums payable by Borrower to Lemder, in seconlines with
the provisions of pagzeeaph 8. hee of the payment of mostgage insurance premiums. These items are called "Escrow Tems.”
Lender mat. ot amy v colieet and hold Funds in an amount nol to exceed the masimusm amount a lender for a federaily
rebaied mongape boun mea reguire for Borrower's escraw accnunt under the federal Real Estate Setllement Procedures Act of
1974 g amended from time Gedime, 12 U8.C Soction 2600 e seq. ("RESPA™. unless another law that applics to the Punds
sett an deseer amat, 1w Jaid ray. at any time. collect and hold Funds in an amount nob o exeeed the lesser amount,
Lender muy coritnate she stmin af Lands due on the hass of carrent datn amd reasonable estintates of expendinires of future

Facsre Doy o stherwra o congdamd b applicable law,
The Fusds shall he beld moan anstiunon whose depostts are ansured by a federal ageney, instrumentadity. or entity

pancludiog Tomder. i€ Lender 18 soch an sstrtwtontor inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Eacrvn B, Lender man net charge Borrowdi G boldang and applying the Fupds, annually analyzing the escrow gecount, or
verifving the Bacrens Hone snhess Lender pays Soreowar iaterest on the Funds and applicahle law permits Lender to make such
5 charpe However, Tender aiun zogeite Birower twepeseone-tinee charge Tor an independent real estale tax teporting seevice
weed b Londer 0 comnectin wnk s b, apbess appleaile Tow provides otherwise, Unless an agreement is nde or
applicable fes reguise, imerest o be pakd. Lemler siall ot be_reauteed 1o pay Borruwer any interest of carnings on the Funds,
Berrower ond Lender may agtie in ity however, that interest/shall be paid on the Funds, Lender shall give to Borrower,
without chatyge. an annual acceurning of the Funds. showing creditsand debits to the Funds and the purpose {or which cach
demit s the Funds wae niade The Fumdy e pledped as additionad securivy§or all sums secured by this Security Instrument.

M the Famds bifd by Lender crceed the amouats permitted 1o be hela Bseapplicable Jaw, Leader shall account 1o Borrower
Aot e eress Fands o aconrdance wish thie requiremets of appleable fawe, 11 fhe amount of the Funds hebd by Lender at nny
gime s not sulbaaent 10 pay the Esctow Bee when due, Lender any so polily Sarspaer m wrting. and, in sucl case Borrower
shatl yuy 10 1 emder the smoim necessary 1o mmake up the defivicney. Bormower sha'l wake up the deficieney in no more than
twelve promthdn pavmicsts. o Lotder’s wofe discretron.

W pregment an fulf of alt g woruzerd by this Seearity lostnument, Leader shall promptly refund 1o Borrower any
Fands, hohd by Lender 11, undor paragraph 23 Lender dhall acquine or sell the Property, Lenaer, priot to the acquisition or sale
*of the Properrs. St appdy any Funds beld by Lemdes st the nme of aequisition oF sale as o credil agamst the sums secured hy
thin Secursy Trtrumnen a

' A Agplication of Payments. §sies applicahle law provides otherwise., all paymients received by Leddcr onder parngraphs
1 and 2 uhalt be aptiod S, to any propayment charges due under the Note; second, 1o amounty payvableaiius paragraph 2;
thizd, 10 smctest due Sounh, teoprinepat dues and Jast, to any late charges due under the Note.

§. Charpesy Lioas. Bormwer <fall pas a1l taxes, assessments, charges, fines and impositiems uitsibutable 1o the Property
which mans uttarn priotits oser this Security Instrument. and leasehold paymients or ground rents, if any. Borrower shall pay
*thisse ohligatitss i the mapner provided i parsgeaph 2, or iU pot paid i that manner, Borrower shall pay them on time direetly
tor the pemon owed paymen, Borrawer shatt promptly furnish to Lender all notices of amounts to be paid under this patagraph,
1 Botrower makes these pavments directly, Borrwer diall promptly furmish to Lender receipts evidencing the payiments,

Berrewer hall prompily discharge any e which his prierity over this Secanity Instrument ualess Borrower: {a} agrees in
writing te the pavisent of the obligation weured by the lien in a manner aceeplable to Lender; () contests in good faith the lien
ty. or defends agasng endatoement of the ben i, legal progeedings which in the Lender’s epinion operate to prevent the
crfrcement of the hon, or (o) seontes from the Bolder of the lien an agreement satisfactory to Lender subordinating the licn to

this Security Instetnert. 1 Lender detenmanes that any pant of the Prapersy s subject 10 a lien which may altain priorily over

this Security Instrutment. ender may give Bormower i potice identilying the lien. Borrower shall satisty the fien ar tuke one or
* more of the actims et forth above within 10 days of the giving of notice,
| | Form 3014 8/90
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17. Transler of the Property or a Beneficial Interest in l!urrm\cr.iif allor apy paﬂ odlhc H’()M}' ur any interest in it
15 soddd aar tranederred for i a bepetictad sivrest 19 Horrower s sold or transterred and Borrower is nat o natieral person) withont
Lender's prior wnitten eotwent. Lenvder miay. at it option, requine iivmcdiate payment in fuld et all sums secared by shis
Security Instrument. Bowever, this option shadl net he exercised by Lender of exercise i profited by federal aw as of the date
of this Securily Instrument,

i Lender exercises this option, Leader shall give Borrower notice of aceeleration. The netice shall pm\'ulc ] pu'lml of tnt
Jess than 30 days frum the date the notice iy delivered or mailed within which Borrower must pay «f) swms secured by ths
Secursty Instrument. {1 Bortowar fals to pay these s priog (o the expiration of this period. Lendes may invake any remedies
permitted by thos Secutits Instrument sithout further metee o demamd on Borrower,

1%, Borrower's Right fo Reinstate, 11 Bonower meels catain conditions, Borower shall bave (he nght o have
eaforcement of this Sceuzity Inurmment discontinued at any time prior s the carfier of (a0 5 divs for such other perimd.as
appliciable Taw mav specits tor reimstatement) before sale of the Property pursuant to any power of sale contained in this
Security tustrument: or (b entry of  judgment enforcing this Security Instrument. Those vconditions ate that Borrower: (a) pays
Lender bl sums which then would be due ander this Secariny Instrament and the Note as if no aceeleration had aceurred; ¢h)
cares airy defanly pfary other covesaats or agreements: (o) pays all expenses incurred in enforcing this Security Instrument,
Autt to, vasenable aorneys” feew aml Q) takes such action as Lender miy ressonably require to assure
“that the fien of this S&comty Invtrument. Lender's rights w the Property and Borrower's obligation to pay the sums seeured by
this Secunite Epstrument st continue unchanged. Upon reinsatement by Borrower, this Security Instrument amd the
obligetions secunsd herebysdaitrenin fuily effective s i no acceleration bad oceurred. However, this right to reinstate shall

including. bt ned ji

not apply in the case of aceeleratiin umder paragriph 7.

19, Sale of Note; Change @f Loan Sepvicer, The Nate or o partial interest in Ihg Note ftogether with this Security
Festruments misy he sokl one or misie Dimes, withoat prior notice (o Borrower. A sade may resudt in a change in the entity (known
an the “Loan Servicer s that cotlects momb!vcayments due under the Note and this Seeurity Instrumient. There also may be one
or mote chuanges of the Loan Services anrrelate o o wale of the Note, 11 there v a change of the Loan Servicer, Harrawer will be
given written natice of the chinge 1 accondand: mh paragraph 14 above and applicable Tow. The notice will state the name and
address of the sew Loan Servicer and e wddresd 1ol which paymicats should be mande. The notice will also contain any other

information regiired by applicable law
20, Hazardonus Sbstances. Bosroner shall not éaise or permil the presence, use, disposal, soruge. or reledse of any

Harardius Subsances an o i the Prgeny
CPropenty thin sin vandanan of any Foveonniestad Liw. The preceding two sentences shall not apply 1o the presence, use, or

stargge on The Prepery of snadl quanttres of Hazasdous Substance that are penerally recognrzed 1o be agpropriate 1o normal

residential waes ad B montenam . ol the Propetty
Borrewer shall prorept iy prve Lemder weaten aotice ol amy investijzaien, clann. demand, Jawseit or other achion by any

povermmental ar cepulory agencs or prevate paty anvelvng the Propenyeiad any Hazardons Substance or Eonvironmental Law

of which Bortower has actamd bnnwledpe, 1 Borwer dears, or v nobified by Gans governmental or regelmory ity that
any remenat s othey yemedhston of amy Hasadons Substance attecting the Propenyenceesary, Boviower shall promply take

"l necessaty romedial weteens in acoonbance wth BEnvooniental fas
As et in this pariazreph 200 "Hazasdous Substances™ are those substances defined s togic or hazardous subskmess by

Envitonmental Law and the follovogyr cabelatcrs, pasohine, kerosene, ather Manunable or Soxae petroleurn produces, loxic
f i f

pesticides imd hestioden volimde wolvente, nterids chadanng asbesiow or fotmaldehyvde, and radvasctive materials, As used i

this parapraph 200 “Eovironmental Law ™ micans fedesal faws aod fws of the pensdichon wheresthe Beaperty is Jocaied (hat
JrkFari . }

Cteddie oo heatth, satety o enyrodnintal projection
NON-UNIFORM COVENANTS Berrower aikd Demdor further covenant and agree as ol
It Acecderation: Remedies, Lender shall gise notice 1o Borrower prior to acecleration following 8uccawer's hrench

of amy covensnt ar sigreernent in this Meeurity Instrument tht nat prior to acecleration under parugraph 17 unless, -
The potier shuld spectfy: da) the defanlt; (h) the action required to cure the defaults -

spplicable faw peovides otherwises,
fod o date, nop hess than M0 dass fromm the date the notice i gisen to Borrower, by swhich the defanlt must be cureds and

01 that failare to cure the delantt an or belore the date spreedfied in the motiee may reselt in seceleeation of the sums
spenred by shis Secnrits Taroment, foreclosiie by judicial proceeding and sale of the Property,

uform Horruwer of the right 1o retastate after acecleration und the right fo weert in the foreclosure provecding the

non-eristence of 2 defanht or amy nther defense of Burravwer (o aceederation and foreclosure, 1 the default is not cared on
ot hefare the dafe sproifiad in the notice, Lender. at s sption, may require Immediste pnyment In full of all sums
secured by thiv Securify Instrnment without further demand and may fureclose this Security Instrument by judiclal
proceeding, {aador chall e entitted o eollest all cvpensey incurved in pursiing the remediey peovided in this parageaph
21, tncldiop, But nnt imited $o, regssabide attorneys” Tees amd costs of thle evidence., }

22, Redease. Uy pasient of alt soares secured by this Sccurity Imtrument, Lender <l velease this Seeurity [nstrument
without charpe 1o Botprwer. Borrower dhall pav any teeordation costs,

23.l“'ah°cr af Homestead. Borrowes w:u\-g.s ali right of homesicad exemption in the Property. Form 3014 9190

Vg Byt 8
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Borrower shatl it do. nor-allow anyene else o do, anvthing atfecting the

The notice sha)l Turther
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