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JOANNE L, SCHWARTZ
ROLLING MEADOWS, 1L 60008

+

RECORD AND RETURN TO:

FIRST RESIDENTIAL MORTGAGE, L.P.
1855 RCHLWING ROAD - SUITE E
ROLLING MEADOWS, TLLINOIS &0008

e e el &) Abwtve This Line ¥or Recarding Data]

MORTGAGE 2%

1Y%e
W1
e~ ;_.«; )
' THIS MORTGAGE ("Sevurity Instrument”) is givenon  OCTOBER 2, 1991 . The martgagor is
TIMOTHY J. COLEMAN, SINGLE MAN NEVFR MARRIED ‘ ' ‘
('"Bfrr;rvwcr;). Thix Secunty Instrument is given to ‘ . DEPT-(if FECURDING ' 19 !
FIRST RESIDENTIAL MORTGAEE) L.P. . T465b6 TRAN 6759 10/15/91 10:07:00

o BB K- 11— 43~.-3Cl3
) COOK COUNTY RECOROER

which nr,;m:md and exating undet the laws of  THE STATS OF TLLINOIS , and whise
address 1« 1855 ROHLWING ROAD - SUITE E .
ROLLING MEADOWS, ILLINOIS 60008 ¢ Lender”). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND . : '

AND 59/100 : Dollars (U.S. § 68,000.00

Thix deht v evidenced by Borrower's note dated the same date as this Secu.ity Instrument ("Note™), which provides for
memsthis paymente, with the 1l debt, if nol pard carlier, due and payable on  NOVEMBER 1, 2021

- Thes Sevanty Inetament socures to Lemder: {a) the repavment of the debt evidenced By e Mote, with interest, and sl nm.u.lh

evipmmons apd meafificatiens o the Note; (b) the payioent of all other sums, with irlcrests advanced under puragraph 7 ta
protect the ~cvurty of this Seoanty lostrumnents and 1o) the performance of Borrrwer's covenants snd agreements onder this

- Sevunty fostiument amd the Note. For this purprie, Borrower does hereby montgage, grant and ceamwey o Lender the following

des tibend prrepvrty Loated :n COOK County, filinois:
PARCEL 1: UNIT C BUTLDING 27 TOGETHER WITH ITS UNDIVIDED PLRCENTAGE

INTEREST IN THE C’T)WON ELEMENTS IN INVERRARY WEST CONDOMINI(N

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

02-51-201- 023 1095 - | 51535303

whik hav the adlrew of 2070 GINGER CREEK, PALATINE st City,
b 60074 7' Code ("Property Address™);

' ‘ ‘ DPS 1688

LDWORE- Sanphe Farraty Fantwa Mae Freddie Mao UNIFORM INSTRAUMENT e 10t Form 3014 9/90
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prymients ey o horgeed hrulN Q Ir[T:{E IIQ IA’L‘&'LC OLP‘&I’M!“ the agxunt and log the period

that feader roquseeny proveded B an msrnee appoeved by lunlu g becomes aviolable and minhtd‘nul Borrower shakl pay
the premums rogquired to martsas moglgage imsurance n effect, or o provide a loss reserve, until the requirement for mortgage
spsastance chids it accordance wath ey wniten agrecoent between Borrower and Lender or applicahle Taw,

9. Impection, Lemder or s apent may make reasonable entiies upon amd inspections of the Froperty. Lender shall give
Berrrower notice at the time of or priot (o an inspection specifying reasonable cause tor the inspection,

10, Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in conneelion with any
condemnation o other taking of any prrt of the Property, or for conveyance in liet of condemnation, are herehy assigned and
rhall b pand o Lender,

In the cvent of « total taking of the Property, the procecds shall be applied to the sums secured hy this Sccuril'y Instrument,
whether o not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair
murket value of the Property immediately before the taking is syual to or greater than the amount of the sums seeured by this
Sucurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Secunty lnstrument shall be reduced by the amount of the proceeds multiplied by the following frction: (1) the totul
anwount of the sume weented immedintely hefore the taking, divided by (b the fair market value of the Properly immediately
hefore the 1aking. vy halance shall be paid to Borrower. In the event of & partiad Gking of the Property in which the fair
masket valoe of the Traperty immediately h-.vlim: the taking is less than the amount of the stms seetred immediately before the
taking, unless Borrowe: and Lender otherwise agree in writing or unfess applicahle law otherwise provides, the proceeds shall
be applivd to the sums sécired by this Security Instrament whether or not the sums are then due.

M the Property 1s abandined by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
awanrd or seitle a claim for dapages, Bormwer fails 1 respond to Lender within 30 days siter the date the natice is given,
Leender 1 authorized to collect anid 2oty the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured hy this Sccurity nstrumment, wheiier or pot then dus, _

Uniess Lender and Borrower otheiwise ngree in wriling, any application of procecds to principal shall not ektend ur
postpori: the duc date of the monthly payment reiizrred to in paragraphs 1 and 2 or change the wiount of such payments.

1. Borrower Not Released; Forbearancs Py Lender Not a Waiver. Extension of the time for payment o madification
of amortization of the sums secured by this Smur.t; fratrument gmmul hy Lender to KNy SUCCESSOr in interest of Borrower shall.
net operate 0 release the liability of the original Botsowér or Borrower's successors in interest. Lender shall not he reguired to” -
comipenee procecdings against any sticcessor in interest Or refse to extend {ime tor payinent or otherwise mmhfy imortization
of the sums <ccured by this Security Instrument by reasco o any demand made by the originnd Borrower or Borrower's
fuccessors in interest, Any forhearance by Lender in exereising aav right or remedy shall not he & waiver of or pré:clilde the
exercise of any right or remedy,

12. Successors and Assiens Bound; Joint and Severn! Linkitity: Co-signers. The covenants and agreements of this

Security Instrument shall bind and henefit the successors and assigns OF Lender and Borrower, subject to the provisions of

prragraph 17, Borsower's covenants and agreements shall be joint and severa! Any Horrower who co-signs this Smtrr!y

Instrument bl does nant execute the Note: (a) is co- slgnm;_. this Security fnstumept only to mortgnge, geant and convey thst
Borrower's interest in the Property under the terms of this Seeurity Instrument; (4) 4 not mrmnnll} abligated fo pay the snms
secured hy this Security Instrument: and (¢) agrees that Lender and any other Borrower mey agree to extend, modify, forhcur m
make tny accommodations with regard to the terms of this Seeurity Instrument or the Nty without that Borrower's consent,

13, Loan Charges. If the loan secured by this ‘Iecur:lv {nstrument is subject to a low which sets maximunt fouf chargeb.
and that law is fnally interpreted so that the interest or other loan charges collected or to be crtlected in connection with- tha-
leari exceed the permitted linsits, then: (a) any such foun charge shall be re dused by the amount nececivy to r duce the: (hnrgé‘
tn the permitted limit; and (b) any sims already collected from Borrower w uch exceeded permitted ity will be rofunded 16°7 ;)
Borrower. Lender may choose to make this refund by reducing the prine Im! uwed under the Note Or oy mauking n direet

pavinent to Hosrower. 1f a refund reduces principal, the reduction witl ‘be treated ns a partiul prepiyment without any o

prepayment charge under the Note,
14. Naotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or h_‘, mﬂllmg :

it by first class mail unless applicable Jaw requires use of another method, The notice shall be directed to the Préperty Address
ar any other address Borrower designates by notice o Lender, Any notice to Lender shall be given- by first cluss mail 'to
Lender's address stated herein or any other address Lender designales by notice to Borrower, Any notice provided for in this
Security Instrument shall he deemned to have been given o Borrower or Lender when given us provided in this paragraph,

15, Gaverning Law; Severabilify. This Security Instrument shal) be governed by federal Iuw und the law ofthe
qurisdiction in which the Property is located. In. the event that any pmvumn ot clause of this SLcunty Instrument or the Note
conflicrs with applicable law, such conflict shall not affect other pmvmnns of this Seciirity Tnstument or the Note which: can. be
given effect without the conflicting provision. Ta this end the provisitns of this Security Instrument .md the Note ure dcdarcd

1o he severahle,

16. Borrawer's Copy. Borruwer shall be given one conformed copy of the Nate and of this Security Inslrumutt
DPS 1082

Farm 3014 - 9/90
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inferest in it

17 Tramﬁ'r of the !'LJN QE E:I!C:f LAII‘IW(’I‘ C;IQ Fp).rrtY { the Pmcn,rl} or any

s warkd ar tramsferred for 1§ 1 beteficial iterest m Borrower 1 sold 8 trapsferred and Bosrowr 14 3ot gnatural person) withowt
Letder's pnor wrstien oonsent. Lender mav, at s option, require immediate payment in full of all sums secured by this
Secrrty trument, However, this opiion <hall nol be exercised by Lender if exercisg v prohibited by federal law as of the date
of this Seuprty Instrment.

15 Lender exervise this optien. Lender <haf) pive Borrawer notice of acceleratinn, The notice shall provide a period of not
Jess than ¥ dave From the date the notrce 18 delivered o mailed withay which Borrower must pay all sums seeured by this
Sexcuply Instrement. 11 Borsoaer faile o pay these sums prior to the expiation of this period, Leader may invoke any remedics
permitted b this Securdty Ingnement without furher notice or demaad an Barrawer.

18, Borrower's Right (o Reinstate. If Borrower mweets certain conditions, Boreower shull have the right to have

Ceptorcement of the. Seoursty fnstrument dicontinged at any tume prior to the earlier of: (4} 5 days {or such other period as
apphicnble Loa may ety for remstatement) betore aale of the Property pursuant 1o any power of sale contuined in this
Securnty lncrrumeat; o che entry of a jodgment eator g this Secnsity Instrumient. Those conditions are that Borrower: (a) pays
tender all snme whech then would be die undes this Security Jnstmment and the Note as of no acealeration had oveurred; (b
cures any defaslt of any other covenants or agreeroentss (o pays all cxpenses incurred in enforcing this Secunity Instrumient,
including, but not Jiamited to, teasonable attarmess” fees: and (d) takes such action as Lender may reasombly reguire {0 usstire
tha the hen of this Socunty Instrument, Lender’s nights in the Property and Borrower®s obligalion to pay the sums secred by
this Sccunty Inatrumene dadl continue anchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatems wecuted herinesiud] remam fully effective ss if no acceleration had eceusred. Hiwever, this right to reinstate shall
nef &ppty ih the case 0 acoce vauon under paragraph 17.

19. Sale of Nete; Chares 6 Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) sy he sabd one o1 mtrd femes withoit prior notice o Bormwer. A sale may result in a change in the entity (known
& the "Loan Servicer ™) that collects mopthly payments due under the Note and this Security Instrument. Theree aiso may be one
ot tmente chenpes of the Loan Servicer inedatad to a sale of the Note. 1f there is 4 change of the Loan Servicer, Borrower will be
piven wistten notice of the change in accordance vath paragraph 14 above and applicable law. The notice will stare the name and
sdidrens af the acw Loan Servicer and the address to which payments should be made. The notice will also contain any other
tnformetion requered by applicable law,

2. Hezardows Substanves, Borrower shall nobazase or permil the presence, use, da-\pcml storuge, or relense of uny
Hazardows Subntknees on ot in the Property. Borrowe: shafl not do, nor allow anyone else In du, unything uﬂw.lm;, the
Property that is in violation of any Envirenmental Law. The preceding two sentences shall not apply to the presence, use, or

- dorage o the Propenty of small quantities of Hazardous Substinoss that are gencrally recognized to be appropriate (o normal
reasdentis) e and b marmenance of the Property,

Borrnwer shall prompily give Bender written notice of sy ifesstization, cloim, demand, Tawsuil or other action by any
givernmental or regulatory apency or private party involviag the Propenty dod any Hazardous Substance or Environmentsl Law
of whith Burtower has actual koowledpe. 1f Boveower leams, or is aolifiod by any governmental or regulatory authority, that
any remvnval of other remedistum of any Hazardous Substance affecting the Propert; is necessary, Burrower shidl prompiiy fake
#1 necessery remedial actions in secordance with Enviconmental Law,

Ar e in this parapraph 20, “Hazrdous Substatces” gre those substances denredas ioxic or hazardous suhstances by
Environinental Law and the folfowing substanies:  pasoline, kerosene, other flammalisor toxic petrolenm products, toxie
pesticides and hertades, volatile sofvents, materials contaming ashestes or formaldehyde, an Dradioactive materings, As used in

this parapraph 20, “Emvironmental Law” means federal Jaws and laws of the jutisdiction wherz-the Property is located that

relate to health, safety o7 environmental profection.
NON-UNIFORM COVENANTS. Bertower and Lender further covenant and agree ns follows:

21, Accdleration: Remedies. Eender shall give notice to Borrower prior to acceferation follovirg Borrower's breach
of any covenant or apreanent in this Security Instrument {but nat prior to acceferution under puctzraph 17 unless
applicable tiw provides aotherwise), The natice shall specify: (a) the defuult; (h) the action required to cure the defauly;
fc) @ date, not Jess than 38 days from the date the notice is given 1o Borrower, by which the defaslt must he cured; and
(d) that failure to cure the defanlt an or befure the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, Toreclusure hy judicial proceeding and sate of the Property. The notice shall Turther
inform Borrower of the pight 1o veinstate after acceleration and the right (o sssert in the foreelosure procecding the
pun-cxistence of a gefault or any ather defense of Borrower to accelerativn and forechaure, If the default is not cured o
or beore the date speclicd in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured hy this Security Instrument without further deamand and ity foreclose this Security Instrument by judicia
proceeding. Lender shall be entitted to collect all l.'\ptl‘l.\(:\ incurred in pursuing the remedies provided in this parngraph
21, including, but pot fimited to, revonable attoreys” Foes and costs of titfe evidence,

22. Relense. Upon payment of all sums secured by this Seeurity Instrument. Lender shull release this Seeurity Instrument

without charge 1o Barrower.  Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. . Form 3‘;’1"45. ;‘I';g
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PARCEL .1: UNIT C BUILDING 27 TOGETHER WITH ITS UNDIVIDED PERCENTAGE"
INTEREST IN THE COMMON ELEMENTS IN INVERRARY WEST CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 25129105, AS AMENDED FROM TIME TO TIME, IN SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN
~ IN COOX COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET PORTH AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24961213 AND 25166276, FOR INGRESS AND EGRESS,

IN COOK CQUNTY, ILLINOIS.

p2-01-201-022-1055

PPS D49
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- deemad satistisd to the axtant that the raquired covars;

. poyraent.

OB PY,

THIS CONDOMINILM RIDER is mada this

“Sacurity tnstrument”) of the same date given by tho undarsignad ithe “Borrower”] ta securs Borrowar's Noto to
FIRST RESIDENTIAL MORTGAGE, L.P. _
(the "Lerder”] of the sama date and covering the Property describad in the Security Instrument and located at
2070 GINGER CREEK, PALATINE, ILLINOIS 60074
{proporty Adaroecs)
The Properly includes a unit in, together with an undivided interest in the common elements of, a condomintum projact

kaown & INVERRARY WEST
{tane of Condunminiu® Project)

the "Condominium Project™. If the ownats association or other entity which acts for the Condominium Project (the
“Owners Association”) holds titie to property for the banetit or use of its membars or shareholders, the Praperty also
includes. Borrowar's interest in the Owners Association and the uses, proceads and bonefits of Borrower’s interest.
CONDOMINIUM COVENANTS.  in addition to tha covenants and agraoments mada in the Security Instrument,
Borrower and Lo del Further covanant and agraa as follows;
A, CONDDMINID?Z OBLIGATIONS, Borrower shail perfarm all of Borrowsr's obligatlons under tho Condaminium
The "Constituent Documants” are the: (i) Declaration or any other document which

Projoct’s Constituen! Documents.
liiil coda of ragulations; and (iv] othar equivalent docum ints. Borrower

creates the Condomininn Froject; (il by-laws; ‘
shall prompity pay, when dite; il dues and assassmants imposed pursuant to the Constituent Documants.

8. HAZARD INSURANCE. Sa !t as tha Owners Association maintains, with & generally accepted insurance carrier, a
“master” ot “Blanket” poticy on tso Condominlum Project which is satisfactory to Lendor and which providas insurance
cnveragn in the amounts, far tho pe tois, and apsinst the hazards Lender requiras, including firo and hazards includad

within the term *extendod coverage,” thea
(il Lander waives the provision in Uriforis Cavenant 2 far the manthly paymant to Lender of one-tweifth of the

yoasrty premmm instaliments for hazard insurancy on the Property; and
{tit Borrower's cbligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Proparty is

o5 provided by the Owners Association pul{cy
fotrower shall give Lender prompt nolice of any lapse ir'roduired hazard insurance coverage.

h the avent of a distribution of hazard insurance proesads in llau of restoration or repair following a loss to tho

Proporty, whether 1o the unit or to common alomants, any procsesds payable to Borrower are heraby assigned and shall bo
peid 12 Landsr for application to the sums sacured by the Security lustzument, with any extess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actiars s may be reasonable to insurc that the Owners
Associstion maintains & puhtic lakility insurance palicy accaptable in Forr. cmount, and axtant af ‘coveraga to Lender,

0. CONDEMNATION. The procseds of any award or claim for damages, divect o consequential payable to Borruwur In
connection with any condemnation or other taking of ail or any part of the Pruparty, whather of the unit o of the common
olaments, ot for any convayanes in lieu of condemnation, ars heraby assignad anf :hall be pald to Lendar, Such proceads
shail ba appliod by Lender to the sums securad by the Security Instrument as pravideu e Unitorm Covnnnnl 10,

E. LENDER'S PHIOH CONSENT. Borrowoer shaif nof, excapt after natice to Lende apd with Lander's prior wriiten

consent, sither partition or subdivide the Property or consant ta:

{ii the ahandonment or tarmination of the Condominium Projoct, axcept for abandonmnn( or tarmlnalion requlrud bv _
law in the case of subsfantial dastruction by lire ot other casualty or in tha case of a taking by co’ wrmnation ar sminent’

domain; .
liif any amendment to any provision of the Constituent Dacumants if the provision Is for the express herclit of Lender,

© fii] termination of protessionat management and assumption of self-management of the Ownars Associzlion; or
" fiv} any action which would have the effect of rendering tha publfic liabilily insurance coverage maintained by the
Dwnears Associstion unacteptabie to Lender.

F. REMEDIES. | Borrower does not pay condominium duas and assessments when due, then Lendsr may pay them Any
amounts disburied by Lender under this paragraph F shall bacome additional debt of Borrower secured by the Seourity
Inttrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursemant at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requasting

minium Rider,

BY SIGNING BELOW, Borrowsr accepts and agreas to the terms and provisions contained in this Co

-..—-/
e e et e e (B0 —— —..iBosl)
Bomrowst TIMOTHY J. C EMAN Borrower
- et et —_— (Soah) — _tgen)
Borrowar Bompwer
w Yarr ey e WHTILTELD LHEPMINTON RIDED Strgin 1amiby- Fannie Mas/trecdie MaC UNITORY INSTRMINT  Forn3140 820 prs 1118

ZN'D day of OCTOBER ‘ g .‘5 1891 , and is

[incorparated inta and shall ba deemad to amand and supploment tho Martgage, Doad of Trust or Sacurity Uund (the

-

4
L
]
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