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This document prepared by

and mail to:

M. Rosado

First Chicago Bank of Ravenswood
1825 West Lawrence Ave.

Chicago, Illinois 60640

ASSIGNMENT OF LEASES AND RENTS

Ti41S ASSIGNMENT made as of _October 4 , 1991,
Chicaqo_ - Trust Ceompany of Illinols, a Naticnal
Associalion, not individually but as Trustee under Trus
Agreement Jdated October 1,1991 and known as Trust No. RV=011406
(First Puarty»") and 4314-16 Kevstone Partnership, an Illincis
General Fartnership and Martin Mere] Married to Laurie Merel ,
("Maker") (with cirst Party and Maker being hereinafter sometimes
collectively referred to as ("Assignor") to First Chicago Bank of

Ravenswood, an lllirnois Banking Corporation ('"Lender").

'WHEREAS, Maker has made and delivered to Lender its
promissory note (the "liot2") in the principal sum of $406,500.00.

WHEREAS, First Party/has further executed and delivered its
Mortgage (the "Mortgage')' to secure the principal and interest
under £he Note and certain other indebtedness described in said
Mortgage, which Mortgage conveys, the premises (the "Premises")
described in Exhibit "A" hereto; and

WHEREAS, the Assignor (hereiprafter sometimes called the
“undersigned”} is desirous of further securing the principal and
interest under the Note and the Indeb'edness Hereby Secured, as
defined in the Mortgage.

NOW TKEREFORE, the undersigned, for ond in consideration of
these presents and the mutual agreements hercin contained and as
further and additional security to Lender, and in ccnsideration
of the sum of ONE DOLLAR (51.00) to the undersigiied in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, issues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises o0r any
part thereof, which may have been heretofore or may be herczafter
made or agreed to or which may be made or agreed to by Lender
under the powers herein granted, together with all guaranties of
any of the foreqouing, it being the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreenents, and all the avalls thereof, to Lender, and does
hereby appoint irrevocably lender its true and lawful attorney in
its name and stead and hereby authorizes Lender (with or without
taking possession of the Premises), to lease or let all or an
portion of the Premises to any party or parties at such renta
and upon such terms, in its discretion as it may determine, and
to collect all of said avails, rents, issues and profits arisin
from or accruing at ang time hereafter, and all now due, or thag
may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
pay herecafter exist on the Premises, with the same rights and
power and subject to the same immunities, exoneration of
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liability and rights of recourse and indemnity as Lender would
have upon taking ossession of the Premises pursuant to the

provisions hereinatfter set forth.

The undersigned represent and agree that no rent has been or
will be paid by any person in possession of any portion of the
Premises for more {han one 1nstallment in advance and that the

ayment of none of the rents to accrue for any portion of said
gremises has been or will be waived, released, reduced or
discounted or otherwise discharged or compromised by the
undersigned. The undersigned waive any right of setoff against
an person_ in possession of any portion of the Premises. The
unsersiqned agree not to make any other or further assignment of
the rents or profits or leases prior toc the release of this

Assignment.

Nothing herein contained shall be construed as constituting
Lender a "mortgagee in possession" in the absence of the taking
of actval possession of the Premises by Lender pursuant to the

roviglions hereinafter contained. In the exercise of the powers
erein 9rantgd by Lender, no liability shall be asserted or
enforced /against Lender, all such liability being expressly
waived and released by the undersigned.

The “4Wrndzrsigned further agree to execute and deliver
immediateiy ipon the request of the Lender, all such further
assurances and assignments in the Premises as Lender shall from

time to time reusonably require.

Although 1t is the intention of the parties that this
assignment 1s a prizsa2rt assignment, it is expressly understood
and agreed, anytiiing herein contained to the contrary
notwithstandin?, hat Larder shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Defauclt. as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or *rerein mentioned.

In any case in which, under-the Trovisions of the Mortgage,
Lender has a right to institute fcreclosure proceedings, whether
before or after the entire porincipal sum secured thereby is
declared to be immediatel due, ' or whether before or after
institution of legal proceedings Lo roreclose the lien thereof or
befcre or after the sale theresundér, . forthwith, upon demand of
Lender, the undersigned agree to suriender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part thereof personally, or by its acgents or attorneys, and
Lender in its discretion may, wit or o+ ithout force and with or

without process of law, enter upon anrd \take and maintain
€ossession of all or any part of the Premises  together with ali
he documents, books, records, papers and. accounts of the

undersigned or then owner of the Premises retating thereto, and
may exclude the undersigned, its agents o Gervants, wholly
therefrom and may as attorney in fact or agent -«f the Assignor,
or in jits own name under the powers herein ranted, hold,
operate, manage and control the Premises an conduct the
business, if any, thereof either personally or kv its agents,
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with full power to use such measures, legal or eguitable, as 1in
its discretion or in the discretion of its sSuccesSors or assligrns
may be deemed proper or necessary to enforce the payment of
security of the avails, rents, issues and profits of the
Premises, including actions for the recovery of rent, actions in
forcible detainer and actions In distress of rent, hereb¥
granting full power and authority to exercise each and every o
the rights, privileges and powers herein granted at any times
hereafter, and with full power to cancel or terminate any lease
or sublease for any cause or on any ground which would entitle
the urdersigned to cancel the same, to elect to disaffirm any
lease oi.sublease made prior to or subsegquent to the Mortgage or
subordinated to the lien thereof, to make all necessary or proper
repairs, . AZecorating, renewals, replacements, alterations,
additions; kerterments and improvements to the Premises that may
seem Jjudicious, in its discreticon, to insure and reinsure the
same for all visks incidental to Lender's possession, operation
and management therecf and to receive all such avails, rents,
issues and proiits.

Lender shall not he obligated to perform or discharge, nor
does it hereb{ underté ke to perform or discharge any obligation,
duty or liability undec ziny leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender narmless of and from any and all
liability, loss or damage wiich it may or might incur under ang
leases or under or by reason of the assignment thereof and of an
from any and all claims and demands whatsoever which may be
asserted against it by reason(of any alleged obligations or
undertakings or its part to peraorm or discharge any of the
terms, covenants or agreements contained in said leases. Should
Lender incur any such liability, less or damage, under said
Leases or under cr by reason of the ass‘gnment therenf, or in the
defense of any claims or demands the ‘undersigned agrees to
reimburse Lender for the amount thereof, inciuding direct costs,
girecg expenses and reasonable attorney's feas, immediately upon

emand.

Lender in the exercise of the rights and povers conferred
upon it by this assignment shall have full power to use and apgly
the avails, rents, issues and profits of the Premises and to the
payment of or on account of the following, 1in such order as
Lender may determine:

{a) To the payment of the operating expenses 0f the
Premises, inc;uding cost of management and leasing thereof
(which shall include reasonable compensation to Lender and
its agent or agents, if management be delegated to an agent
or agents, and it shall also include lease commissions and
other compensation and expenses of seeking and Yrocurlnq
tenants and entering into leases), to establish claims for
damages, if any, and to pay premiums onh 1nsurance
hereinabove authorized;

(b) To the payment of taxes and special assessments
now due or which may hereafter become due on the Premises;
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(c) To the payment of all repairs, decorating,
renewals, replacements, alterations, additions or
betterments and improvements of the Premises, including,
without limitation, the cost from time to time of installin
or replacing such fixtures, furnishings and equipmen
therein, and of placing the Premises in such conditions as
will, in the reascnable judgment of Lender, make it readily
rentable;

(d} To the ﬁayment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any deficiency which may
result from any foreclosure sale.

The "urdersigned further specifically and irrevocably
authorize ansa instruct each and every present and future lessee
or tenant of the whele of any part of the Premises and to pay all
unpaid rental aoseed upon in any tenancy to Lender upon receipt
of demand frcm Lepder to pay the same,

1t is understaor znd agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage-but shall be deemed an additional remedy
and cshall be cumulative »i*th the remedies therein granted and
elsewhere granted in any /insirument securing the Note, all of
which remedies shall be enforveable concurrently or successively.

whenever the word "undersigned" is mentioned herein, it is
hereby understood that the same( includes and shall be binding
upon  successors and  assigns  fincluding  successors by
consolidation) of the undersigned,  2nd any garty or parties
holding title to the Premises by,  through or under the
Jandersigrned. A1l of the rights, /rowers, privileges and
immurities herein granted and assigned to Jiender shall also inure
te its successecrs and assigns, including ‘ali-holders, from time
to time, of the Note.

It is expressly understood that no judgmen® or decree which
may be entered on any debt secured or intended to-be secured b
the Mortgage shall cperate to abrogate or lessen the effect o
this instrument, but that the same shall continue in full force
and effect until the payment and discharge of any.cand all
Irdebtedness Hereby Secured in whatever form /the said
Indehbtedness Hereby Secured may be until the Indebtedness iHereby
Secured shall have keen paid in full and all bills incurred b
virtue of the authority herein contained have been fully paid ou
of rents, issues and profits of the property, or by the
undersigned, or until such time as this 1instrument may be
voluntarily released. This instrument shall also remain in full
force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless the indebtedness is
fully satisfied before the expiration of any period of
redemption.

This Assignment of Leases and Rents is executed by First
Party, not individually but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
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it as such Trustee. No perscnal liability shall be asserted or
be enforceable against First Party or 1in funds at any time
subject to such Trust Agreement because of or in respect to First
Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being exgressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and prefits arising
from *ne property described herein.

IN WITNESS WHERECF, the undersigned have executed this
Assignment @s of the day and year first above written,

First Chicago Trust Company of Illinois,
not individyally, but as Trustee as
aforesaid .4 4

VLTSS
Adtaiot Voce Prasded
(Title)
ATIEST: P
I\-—-i 7 _]

ItS: Y, it C:'ﬂr-‘
(Title)

{Corporate Seal)

4314-16 FKeystcone Partnership, an
Illinois General Partnership

} : /

. ] 1 -
By: ! \f'_ f— é’“’ﬁ_ m \J;:!_ N o T —

Martin Merel, irustee of the Martin

Merel Revocable 1991 Trust. K reperal Partner

rd : < .
I A 1. ; ,’f‘ 4‘ ’..Ez’ e .

Paul R.quz?g:iuk, Eéﬁpral Partner

0fﬁeanui‘coldrich, General Partner

By: : :
Florence R. Buhes, Trustee of the
Florence R. Bubes Trust. <vneral Partner

[}

By:

¥ i ! Y !
By: =t dae <t S

" Martin Merel,Trustee for the
Richard W. Merel, M.D. .
Professional Corporation Pension
Plan. fepergi Partnes

Q‘itiftbm.rﬂ“f !
- Martin Merel, Individually
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STATE OF ILLINOIS
COUNTY OF COOK

I, 2 {caina .. a Notary Public, in
and for said County int;ns State aforesaid, do hereby certif
that Soorin NV Ltianv and T2 il o
. ; smwenrnany ol Hinode ' perscnal ly
known to me to be the same persons whose names are subscribed to
the foreqoing instrument as such iy tyar Vies Provdend . and ____

Ao . respectivelz, appeared before me this day 1in
person and acknowledged that they signed and delivered the said
instrumeért as their own free and voluntary acts and as the free
voluntary-2ct of said Bank, as Land Trustee, for the uses and
Eurposes cherein set forth; and the said did also then and
herein acknowledge that he as custodian of the corporate seal of
said Bank did «ffix the corporate seal of said Bank to said
instrument, as his own free and voluntary act and as the free and
voluntary act of said Bank, as Land Trustee, for the uses and
purpeses therein sel torth.

\p‘}‘, 4‘.!'\

GivenTunder my hand and Wptarial Seal this _“-' day of _
! L

A 9 1 L 4

’. ‘H‘ I B Vi J
) [ B -
Aat g TRV

 Notary Publfg

Commission Explres
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STATE OF ILLINOIS

COUNTY OF COOK

1,  Larey 8. Zindell ., a Notarg Public, in and
for sald County in the state aforesald, deo hereby certify that

the foreeodny sipopts

SS.

—___ personally known to me to be the partners of

I i‘:.:._ﬁ!"-LL'Ln_' Dariaesaiiy g A e _Dilieie saeral
Partne.ship, and known to me to be the same persons whose names
are subscribed to the foregoing instrument apgeared before me
this day -in person and acknowledged that they signed and
delivered ‘he said instrument as their own free and voluntary act
and as the free and voluntary act of said partnership, for the
uses and purposes therein set forth.

Given under/ my hand and Notarial Seal this Ath day of
Uetoher s 19 49 .

i~ " A

-~ s
‘ f /"".\"‘Z:(_,‘(- © et /{'//
’ . Notaryépﬁblic
1 *

~

H ) )
2“1‘&\’.‘.’1 L ian et AT A AR

Commission Expires
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EXHIBIT ™A%

Lot 18 in-Piock € In Hunting and cothers' Subdivision ¢f the west
662 Feet oI %he fast 1116 c¢f zthe North 660 Feer West of Elstan
Road of the Scuch East 174+ of Section 13, Township 40 lorth, Range
13 East of the Third Frincipal Mer:idian, in Ccok County, Illincis.

Permanent Tax 1.0. #11-15-404-322-2000 ,
/

Property Address: 431.-16 !N, Xeystone Ave., Chicago, IL 60641
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