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THIS MORTGAGE is made this

19. 91, between the Morrgagor. .. .Charlie ”f'gbi“?;t(‘“
(herein "Borrower™), and the Murtgagee,

NEIGHBORHBOOD LENDING SERVICES
existing under the laws of
whose address is . . 747 North Moy Siraet —~ Chicago, Ulineis 40622

which indebtedness is evidenced by Borrower's note datud
thereof (herein "Nete), providing for monthly msmliments otgrmupdl and interest, with the bdldnce of indebtedness,

if not soonet paid, due and payable on .Feb 07

To SECURE to Léndirche repavment ot the indebtedness evidenced by the Note, with interest thereon; the payment
ot all orher sums. with intencst thereon, advanced in accordance herewith to proteet the security of this Mortgage: and
the performance of the covenar s and agreements of Borrower herein contained, Bortower does hcreby mortgage, grant
and convey to Lender the following described property located in the County of co . State of

Hlinois:

v Mloeck 10 in Aubarn, a Subdivision ol the West
¢ Section 28, Township 38 North, Range L4
illinois.

The North 1/3 of Lot 4
1/2 of the South West 1/4 o
East of the Third Principal Meridian, in Cook County,

n3TK

'

1891 OCT :S Py 2 39 91536523

Property Tax 1.D. # 20-28-309-026-0000

7630 South Lowe
[Straet]
(herein " Praperty Address™)
i20 Coge|

TOGETHER with all the improvements now or hereafter erected on the property. and all easements. rights.
appurienances and rents all of which shail be deemed 1o be and remain a part of the property covered by this Morfuage.
and all of the taregaing, together with said property tor the Laaschold estate ¢ this Moneage is on a leaschold? are
heretnatter referred 1o as the “Property. ™

Borrower vovenants thar Borrower is lawtully seised of the estate hereby conveved and has the right to mortgage.
grant and consvey the Property. and that the Property s unencumbered. except for encumbrances of record Borrower
covenants that Borrower warrants and will defend generally the title ro the Property against all claims and Jemuands
subject (o encumbrances of record.
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UNIFORM COVE m\y:u-NL@EE:IAnamln (Ltv { @ P ’
1. Payment of Princ an erest. Borrower sAdl! T ¥ c¢h duc®thie principal and interest

indebtedness evidenced by the Note and late charges as provided in the Nute.

2. Funds for Tazxes and Insurance. Subject to applicable Jaw or a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments of principal and interest are pavable under the Note. until the Note is paid
in full. 2 sum therein “Funds™) equal 10 one-twelfth of the vearly raxes and assessments (incliding condomimum and
planned unit development assessments, if anyl which may attan priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments tor hazard insurance, plus one-tweltth of yearly
premium installments for mortgage insurance, it any, all as reosonably estimated iowtialty and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot. Borrower shall not be obligated to make
such pavments of Funds to Fender to the extent thar Borrower makes such payments to the holder of 4 prior mortgage or
deed of trusy if such holder is an institutional lender.

If Borrower pavs Funds to Lender. the Funds shali be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney {including Lender if Lender is such an institution). Lender shall apply
the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower. and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of
the Funds showiig credits and debits to the Funds and the purpose tor which each debit 1o the Funds was made. The
Funds are pledgea-as additional security for the sums secured by this Mortgage. :

1f the amountof e Funds held by Lender. together with the tuture monthly instaliments of Funds payable prior to |
the due dates of taxe:, 7ssessments, insurance premiums and ground rents, shall exceed the amount required to pay samd
taxes, assessments. insirance premiums and ground rents as they tall due, such excess shall be. at Borrower's optien,
either promptiy repaid t¢ Sorrower or credited to Borrower on monthly mstaliments of Funds. It the amount of
the Funds held by Lender shail mot be sufficient to pay tuxes, assessments. insurance premiums and ground rents as
they fall due. Borrower shall pa+ t's Lender any amount necessary to make up the defivienes in one or more payments as
Lender may require.

U'pon payment in full of all suma socured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender [t under paragraph i’ iereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall appls. no later than immediaisiy orior to the sale of the Property o its acquisition by Lender. any Funds
held by Lender ar the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under
the Note and paragraphs | and 2 hereot shall &< <pplied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof. then to interest/pivable on the Note, and then to the principal of the Note.

4. Prior Murtgages and Deeds of Trust; Charges; Liens. Borrower shall pertorm all of Barrower’s obligations
under ans morfgage deed of trust or other security agreciment with o hen which has prioeity over thiss Moregage,
including Borrower's covenants to make pavments when due. Borrower shall pay or cimse 1o be pand all taxes,
assessments and other charges. tines and impostions attribiitable to the Property which may attain a priority over this
Morigage. and leaschold pavments or ground rents, if any,

$. Hazard Insurance. Borrower shall keep the improvemeiats niow existing or hereafter erected on the Property
insurcd against loss by fire. hazards included within the term “exteaded coverage™. and such other hazards as Lender
may require and 7 such amounts and for such periods as Lender may reaeire.

The 1tnsurance carrier providing the insurance shall be chosen by BorrovGosubiect to approval by Lender provided,
that such approval shall not be unrcasonably sathheld. Albinsuranee pobiies apd renewals thereat shall be oo torm
acceptabie 10 Lender and shall include a standard mortgage clause in o Otand ina torm aceeptable 1o Lender.
Lender shall have the right 10 held the policies and renewals thereot, subject 1o thederms of any mortgage, deed ot 1rusy
or ather security agreement with a fien which has priority over this Mortaiue.

In the event of loss, Borrower shall give prompt notice (o the insurance carrie] and Lender. Lender may make
proof of foss if not made promptly by Borroaer

If the Property is abandoned by Borrower. or it Borrower tads to respond ta Lenderwithim, W) days trom the date
notice is mailed by Lender to Borrawer that the insurance carrier offers 1o settfe a clavm for inwrraiee benetits, Lender is
authorized to collect and apply the insurance procecds at Leader’s option esther 1o restoration orseaatr of the Property
of to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: lLeaseholds: Condominiums: Planned Unit Dovelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or peratit impatrment or doisicration of the
Property and shall comply with the pravisions ot any lease if this Mortgage is on a leasehold If this Mortgage is on a unit
in 2 condomimum or a planned unit deveiopment. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
ticns of the condomimium or planned unit development, and constituent documents.

7. Protection of Lender's Securin. If Borrower fails to perform the covenants and agreements contained in this
NMarteage. or it amy action or proceeding is commenced which matertally affects Lender’s interest in the Property, then
Lender at Lender's option, upon notice to Borrower, may muke such appearances. dishburse such sums, including
reasonable atturnevs” fees, and take such action as is necessary o protect Lender’s interest. | Lender required mortgage
insurance as a condition of making the loan sceured by this Mo-tyage, Borrower shall pay the premiums required to
maintan such imserance in eftect until such time as the requirement tor such insurance terminates in accordance with
Borrewer's and 1 ender’s written acreement or apphlicable fun

Ay ey debrsed by Pender pursuant toe this paragraph . with interest thereon. at the Note rate. shall
bBeeonn: o bbnenal indebtadness of Horrower secutred v this Morteape Unless Borrower and Lender agree to other
terms of pavment sach amaounts shall be pasable upon notice from Lender to Borrower requesting payvment thereol
Nothing contarned in this patavraph 7 shall require Lender tomenr any expense or take any action hereunder.

K. Empection. ) onder man make or cause 1o be muade reasonable entries upon and inspections ot the Property.
provtded thar Lee o shall gne Borrower nolice praa teoans such mnspection specitying reasonable cause therefar
relatet to b erbor s oetoraent an the Properta

4. Copdemnation. [%¢ procecds of ans anand or cham tor damages. direct or consequentsal, in connection with
amy cemdeminateon or wther takiag of the Propertsy, o part thereot, or for conveyance in hieu ot condemnaation. are
bt aecremed and sbadt Be pand 1o Lender sobect tathe terme ot ans morigage. deed of trust or othor security agree:

rent with g hen ahich has poenits over this Mort rage
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