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The MC}RTGAGOR[S‘: JRUCE V1. CLARR ARD IOVCE 8. GIARK, 036 VT
of the City of SUMLT . County of (0K and Slale of ILL IN(H 5
07 MORTGAGE(S) and WARRANT(S) to Argo Savings & Loan Association, A Federal Savings & Loan Assoclation (“Argo Sav-
::)u ings”), a coporation of the United Stales with its principal place of business at 7600 West 83rd Street, Summit, I 60501,
f\ the Mongagee, the foliowing descnbed real estate:

L LOT 44 18 THE FOURTH ADDITTON TO SUMMIT BEING A SUBDIVISION OF PART OF BLOCKS
s 3, A AND O TN CANAL TRUSTEES' SUBDIVISION QI THE NORTH 1/2 OF THE NORTHEAST
174 OF SECTION 13, TOWNSIHLP 38 HORTH, RANGE 12. FAST OF THE THRID PRINCTPAL
MERIDIAN, 1N CODK COUNTY, (LLLINOLS,
PIN:  T8=13-202-011 and commonly krown as: 7445 i 55Lh ML, Sammit, 1 60501
siuated n the County.ol COOK in the State of TLLTNOLS

TOGETHER with all buiitings, hixtures and improvements now or herealter erected thereon, the appunenéncés thérelo, the
rents, issues, and profics,and all right, titie, and interest of the Morigagors in and to said real astale.

The Morigagors hereby relrase and waive all rights under and by virtue of the Homestead Eiemption Laws of the State of
L WLIROES {a42.he United States of America.

This Mortgage secures the perfarmunce of obligations pursuant to the Home Equity Line of Credit Agreement daled

OCTORER 1, , 18 o » etweer Mortgagor(s) and Mortgages. A copy of such Agreement may be inspected at
the Morgagee's office, The Mongage secLies nnt only indebledness outstanding at the date hereof, if any, but also such
the advances as are made pursuant to such Agreement within Iwenty (20) years from.the date hereof, to the same exten!
st such future advances were made on the dali ol execution hereol, aithough thera may be no advances made at tha
ma of pxecution hereo! and although there may Lo indabledness outstanding at the time any advance is made, The
total arnount ot mdebtedness secured hereby may increasaar decrease from time to time, but the total amouni secured hereby
43,000, 00 (FORTY THREE TEOUSATD AND NG/100 DOLLARS
shall not exceed $

alus interest thereon ang any disbursements made for payn sant of taxes, special agseRFTRNS REGMTAGSE on real eslalyy, 29

aescribed herein plus inlerest on such disbursements. . T8LA1 TRAN 6215 10/15/91 17:49:00
WORTGAGORS COVENANT AND WARRANT: Wi S O e T84
MW

1. To pay the indebtedress as hereinbetore piovided.

2. To maintain the premises in good condition and repair, not to commit o sutfer any waste of the premlses lo cumply
with or cause 1o be complied with all statutes, ordinances and requiremerits of any governmental authorny relatlng lo
the premises; and 1o promptly repair, rastore, replace, or rebuild any part ofth premises now or hereaftar subject. to._
the lien of this morigage which may be damaged or destroyed by any casualty w'iatsoever;. not.to'remove; demolish,”
or materially aller any building or other propenly now or hereafter covered by the licn of this mongage without the pnor{
wrmen consent of the Morigagee.

To keep ihe butldlngs on the premises and the equipment insured for lhe benefit of the Morgaare: =ga|nsl loss or damage
by fire, lightning, windstorm, hail, explosion, aircralt, vehicles, smoke and other casualties. coverad by sxtended fire jn-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full insurable value and, to the extent
required by Mongagee against any other risk insured against by persons operalting like propemes Al insurance -herein,
provided for shall be in the torm and companies approved by the Morigagee. Mortgagoers'shall; deliver 1o Mortgagee o
with morigage clause satusfactory to Mortgagee all said insurance policies. Mortgagors’ granl. Mongagee power.to. settle ,

or compromise all claims under all policies and o demand a receipt for all moneys becommg payable thereunder and.’’

to receive any money for loss or damage. Such amount may, at the option of Mortgagee, be retained: and applied by -
the Mortgagee toward the payment of the moneys secured. by this mortgage or be’ pald over wholly oF in part to the
Mortgagors for the repair of said buildings or for the eraction of new buildings in their’ place.

To pay ali taxes, assessments, special assessments, waler rales, sewer sarvice charges and other charges now or hereatter
assessed or fiens on or levied against the premises or any part thereaf. _

Mortgagors have good title to the premises and have the right to mortgage the same and shail make, execute, acknowledge
or deliver in due form of law all such further or other deeds or assurances as may, at any time hereaner, be required. -
for more tully and effectively cafrymg out the mortgage to the premises described and shall-defend:said. premlses fromi
all and any person, firm or corporation deriving any estate, title or interest therein against said: Mongagors and a!l per-’
sons claiming through the Mortgagors,

To permit the Mortgagee and any persons authorized by the Mongagee to enter and inspect the premises at all reasonable
times,

Not to assign the whole or any part of the rents, income or profits arising from the premises wuthoul the written consgn
ol the Mortgagee. (ié)
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In the event of default iff th ‘@:FE) QJ ng @n@ ements herein, the Mcrigagee,
at the Mortgagee's optioly he: m codt it tatl _19.00 9% per annurishall « - -
immediately be due lrom Morlgagors to Mongagee andincluded as part of the indebledness secured by this mongage '

The whole of the prmmpal sum and.interest. thereon‘ shall be due at the option of the Mortgagee upon the happening:

of any one of the following events: (a) if. Mongagors fail'to; comply with any repayment term or condition of the Home
Equity Line of Credit Agreement; (b) it Mongagors. have engaged in-fraud or material m;srepresentauon in connection
with said Agreement; (c} if Mongagors have: engaged 1n any. action or.have failed to act in a way which adversely affects
the Mortgaged's security or: any. rrght ol.the Mortgagee in-such: secunty including, but not limited to, (i) default in the
observance or perfarmance .of any of the covenantsl ,r.agreements of the mortgage: hereunder, which defaull'is not -
corrected by Mongagors within ten (10} days alter recelpl of notice of sa:d default (ii) the assertion of any liens, mechanics’

or otherwise; against the premises (iil)'the asslgnment by Mongagors for the.benefit of creditors (iv) the appointment

of a receiver, l:qundator or trustee of the'| premnses and-the lad;udlcatron of the: Morigagors 1o be bankrupt or rnsolvent.j.‘..

or the failure 1o make«paymems under a'reaffirmation pl‘an and: (v) the sale or transfer. of the Mongagors inerestin’ .

real estate which is securily for this andebtedness and the whole sum. may forthwith be collected by suit at law, foreclosure.
of, or other proceedings upon this mortgage or. by any other Iegal or eqlmable procedure Wllh001 notice or declaratlon'_'
of such action,

Upon or at any iime after filing a suit o foreclose this morigage, lhe court:in WhICh ‘such suit is filed may 'rppoml any
qualified perco:, corporation or banking association (including Mortgagee' itself). named by Mortgagee, a receiver of
the pramises; sicn appointment may be made: either belore or after the sale, without notice- and without requiring a
bond (notice and bord belng hereby wawed) Such receiver shall have the power to coilect. rents, issues and profits
of said premises duri10 the pendency of such’ foreclosure suit; and in.the case of a suit and deficiency, during the full .
statutory redempllon if @iny..as well as during any; further tlmes, ‘when the Mortgagors, except for the:intervention of.
such receiver, would be eratlzd to collect such rents issues and. profrts and all clhier powers which may be necessary
or usual in such-cases for the rrotection, possessson 'control and operation of the premises during the whole of said
periad; and the receiver oul of suck: .ents. issues and:profits, may, pay costs incurredin.the managemenl and operatron_
of the premises, prior and coordinaia isns, if any, taxes assesmems and insurance and pay all or'any part of the in-
debtedness secured hereby or any defiz :e‘\Cy decrege. | :

in any suit to foreclase the lien of this moiir ace there shall be allowed and included as additional mdebtedness in the
decree for sale.all expenditures. and expense, whlch may be. paid or lncurred on behalf of the Mortgagee, including
but without limitation thereto, attorneys fees, ap; .ra|sers lees. surveys title searches and similar data

To pay all costs incurred, mcludmg reasonable attor,aey 3 lees 10 pen‘ect and maintain the lien on this morlgage

. Therights and remedies of the Mortgagee are cumulatwe rray be exermsed as often and whenever the occasion thereol E :
arises; the failure of the- Morlgagee to exercise. such flgl‘ll' or remedies or .any of them howsoever ohen shall not be

deemed a waiver lhereol and shall inure to the benellt of lr' s;cressors and assigns.

The party or pames named above as Mortgagor and lheir respe"l vo helrs personal representatwes successors and}" B

assigns are jointly and- severally fiable to- perlorrn the. covenants: heréisi, and. the term “Mongagors shail mclude all
parties execullng this martgage, thelr respechve heirs, personal reprasenuuves and assigns.

N WITNESS WHEREOF, Mongagors have set lhelr hands and seals this __L 2 day ot OCT! UBT“ 19, "_1 ‘

— e A (SEAL) prl e N A (SEAL)
BRUCE W. CLARK 4 14D : "

(SEALI- L e (SEAL)

e
STATE OF __ Aty g )y
pad ) §S.

Qﬂcoum@ )

oy LA Q OSEANY  N \ . @ Notary Publrc\rn and far the ng:aly and

LA State aforesaid: dof hereby certify. ihat__ O\ - 0 TO ~_ and . COE NI ST

- vy personally known tome 10.be the same. persons whose names are subscnbed to the loregomg instrument, appeared before

= me this dayi in: person and: acknowledged that they ssgned sealed and dblw ed.the said instrument as their free and volun- .
tary act for the uses and. purposes lherem set lorth lncluding the rele d waiver of thedi ght of homestead.

Given'under my hand and Notanal seal thls day o(\ QL “W\\ ﬁ . 19Ql\
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