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MORTGAGE

Cctohey
 THIS INDENTURE, wade the "*¥h  doy of Jdy, 1991, between GUS
SIDIRNYOULOS, AS TO AN UNDIVIDED 1/2 INTERRST, and CHRISTOS BUURNAS AS
10 AR UNDIVIDED 1/2 INTEREST, (hereinafter referred to as "Hortgagora")
and NATIONAL BANK of GREECE, S.A., Chicago Branch, a (herein referred
to as "MortgageeM) witnesseth:

THAT WHEREAN, Mortgapgor has concurrently herewith executed o

Hurt,a,a Promissory Note bearing even dete herewith in_ the anLl)ﬂJ A
Lag, b B. B .

Ccum of SIARY, THOUSAND DOLLARS ($Jf0,000. 00)¥payable to Mortgagee end

deLivA"ed"lnfand by which said Note, Mortgagor promiges to pay on or
before Ccvofri 4, 1996, the said principal sum plus dnterest at the
rate of WO percent (2%) above the Prime Commercial Rate of interest
charged “{rie time to time by the Bank and POUR percent (4%) asbove the
Prime Comereial. Rute of interest charged from time to time by the Bank
after default 4romaturvity., The temms of gaid Note are incorporated by
reference heredn,

N(W, THEREFORE, tols Mortgage is given to secure the payment of the
smid  principal sum of wmoney and eaid dinterest therveon and the
performance of the covenants and sgreements herein contained, as well
as any and all renewals, wodifications or extensicna of the whole or
any part of the dndebtedoese nereby secured however evidenced, with
interest at such lawful rete an msy be agreed upon, Any such renewal,
modification, or extension or eny change in the terms or rate of
intevest abhall not impair in any mauaner the validity eof or priowity of
this Mortgage, nov release the Mortgager from personal liability for
the iudebtedness heveby secured. Thecelnre, the Mortgagor does by
there presents, grant, remise, release, and couvey unto the Mortpagee,
ite cuccessors and asgigns, the following described Real Estate
situated, lying and being in the County of' Couk, and the State of
I1lincis, to-wit: I o

¥This i not Homestead Property.*

Lot 13 in Block 14 in Walker's Subdivision of Blocks 1 o
31 inclusive in W.B., Walker's Addition to Chicago in the
Souttwest 1/4 of Section 14, Townghip 40 North, Range 13,
Bast of the Third Principal Meridian, in Cook County,
I12linois.

PIN § 13-14-311-020, Volume 337

PROPERTY - COMMONLY KNOWN AS: 4225-4227 N. Llston Avenue,
Chicapo, I1. 60618,

Which, wifh the property hereinafter deseribed, is referred to herein
a¢ the "Prewives,"

TOGETHER with all improvement thereon and which may hereafter be
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erected or placed thereon, and all appurtenances, rights, royaltier, =

mineral, oil and gee rights, snd easements thereunto helonging and the
rente, issues and profits therecf, which are hereby expressly conveyed
and asrigned to the Mortgegee as additional gecurity and as an cqual
and primary fund with the property herein conveyed for the repayment of
the moneys secured by this Mortpage, and any and all appurtenances,
fixtuzes and equipment in or that may at any time be placed in any
building now or heresfter standing on said Premiges.

It is mutually coveranted and agreed, by and between the parties
herero that, in addition to all other things which at law or by
convention are regarded ar fixtures, and gpecifically but not by way of
limitareon 81l ghades and gwnings, screens and carpets, shrubbery, gas
end elelrrie fixtures, radiators, hesters, enpgines and machinery,
boilers, vanges, elevators and motors, bathtubs, sinks, water-closets,
bagins, pives, faucets and other plumbing aend hesting [lixtures,
mirrors, mectele, refrigerating plants, iceboxen, electric
refrigevators, Jaie  condiviening apparatus, cooking apperatus  and
appurterances, and _osuch other poods and chattels s may ever be
furnished by a lanilord in letting and operating an unfurnished
building, eimilar to-dny building now or hereafter standing on said
Premises, whether or wvot” the same are or shall be attached to said
building by nails, screws,. bolts, pipe connections, masonry, or iu any
other mammer whatsoever, waich, are now or hereafter to be used upon
goid deperibed Premices shall le conclusively deemed to the "fixtures"
aud an accession to the freehold »nd & part of the reality, whether
affizxed or annexed or not, and coaveyed by this Morrgage; and all the
estate, right, title or interest on (thz said Mortgager in and to said
Premises, property, improvements, ' furniture, apparatus, furnishings
aud fixtures, are hereby expresely conveyec,. assigned and pledged; and
as to sny of the property aforeseid, whichddises not so form a part and
parcel of the Real Estate cr does not comatitute a "fixture™ as such
term it defined in the Uniform Commerical Code. ‘his Mortpege is aleo
deemed te be a Security Apreement under the Unifore< Commerical Code for
the purpose of creating hereby e security interest o such property,
which Mortgagor se Debtor hereby prants to the Mortgagee as Secured
Party (as such terms are defined in the Uniform Cowmerciel Code).

TO  HAVE  AND  T0  HOLD the above described Premises izh  the
appurtenances and [ixtures thereto appertaining or belonging vira the
Mortgagee, ite successors and asecigns, forever, for the purposes hevein
vet Forth and for the security of the said Note hereinbefore descriled,
and interest thereon and free from all riphts and benefita under and by .
wirtue of the Homeatead Exemption Lawe of the State of Illinois, which
gaid rights and benefits the same Mortgagor does hereby expressly
releace and waive,

In sddition, the Mortgagor covenants with the Mortgagee ag follows:

1.Mortgagor ghall promptly pay  when due  without setoff,
recoupment, . or deduction, the principal of and interest on the
indebtedness evidenced by .the Note, and lste charges as provided in the
Note.
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2,410 poywentn  received by Mortgapee under  the  Note  and’

Paragraph 1 hereof rhall be applied by Mortpsgee first in payment of
interest paysble on the Note, then to the principal of the Note,
including a&any awounts congidered as added thereto under the terms
hereof.

3.Movtgegor shsll (1)  promprly repair, restore or rebuild any
buildings or improvements now or hereafter on the Premises which may
becone  demaged or be destvoyed; (2) keep said Premises in  good
condition and repair, without waste, and free from mechanic's or other

liens or claims for lien not expresely subordinated to the lien hereof;
(3} pay when due any indebtedpess which may be secured by & lien or -

charge on the Premises superior to the lien hereof: and exhibit
sgtisfectory evidence of the discharge of such prior lien to Mortgagee;
(4) corpiete within o reascnable time any building or buildings now or
At any cipe in process of erection upon said Premises; (5) comply with
all requicenents of law oy municipal ordinances with respect to the
Premices ant the upe thereof; (6) make no materisl alterations in said
Premizes except as required by law or municipal ordinance.

G.Mortgagor chall /immediately pay when due all general taxes,
and shall pay special) tsxes, special sssessments, water charges, sewer
pervice chargea, and otaer charges against the Premises when due, and
shall furnish to Mortgages duplicate receipts therefor within thirty
(38) daye after payment.

S.Mortgagor shall keep all ' buildings and dimprovements now or
heresfter situated on said Premites insured apeinst loss or damage by
five, lighteing and such other riske #od hazards ss are insurable under
the preseat and future forme of all-rirk-oinsurance policies, providing
for payment by the insurance companies of aoneys suflicient either to
pay the cout of replecing or rvepairing the epume or to pay in full the
indebredness secured hereby, 211 in companies’ setisfactory to the
Murtgegee, under ingurance policies payable, in.rase of loss or damage,
to Mortgagee, sveh rights to be evidenced by tle. standard mortgagee
clause to be attached to each policy, and shall deliver all policies,
including additiconal and renewel policies, to Mortgage:, and in case of
ingurance sbout to ewpire, shall deliver renewal policies nor less than
ren (10) days prior to the respective dates of expirdticn, ALl
policies of iwnsurance shall contain a provision requiring «ist the
coverage evidenced thereby shall not be terminated or waterially
modified witheut thirty (30} days prior written notice to the
Mortgagee. :

€.A.In case of Jloss by fire or other casualty, the Hortpagee
{or after entry of decree of foreclosure, purchaser at the sale, or the
decree creditor, as the case may be) is hereby authorized eitber {i) to
zettle end adjust any  claim under such insurance policies without
consent of Mortgagor, or {(ii) to allow Mortgagor to agree with the
insurance company or companies on the amount to be paid upon the loss.
In either case Mortgagee is authorized to collect and receipt for any
such insurance money. If (i} Mortgegor is obligated to restore or
replace the dawaged or destroyed buildings or improvements under the
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terne of any lesge or leases which sre or may be prior to the lien of
this Mortgage, and (ii) such damage or destruction dees not reault in
cancellation or termination of euch lease, and (iii) the insuvers do
not deny liability as to the insureds, such proceeds, .after deducting
therefrom any expenses incurred in the collection thereof, ghall,
subject to the provisions of subpayapraph B and . C hereof, be uzed to
veimburse  Mortpagor for the cost ol rebuilding or restoratiorn of
buildings snd dwprovements on the Premises, In all other cages, such
ingurance proceeds may, at the optien of Mortgegee, either be applied
in reductinn ¢f the indebtedness secured hereby, whether due or not, or
be held by the Mortpagee and used to veimburse Mortpagor for the cost
of rebuilding or restoration of thé buildings or improvements of the
Premicey, In tvhe event Mortgagee elects to apply said insurance
proceedsin reduction of the dindebredness secured hereby. all expensen
and fees of collection shall first be deducted and paid te Mortgepee,
and it is firther covenanted and agreed that should the net insurance
proceeds be 2naufficient to pay the then existing indebtedness secured
hereby, together with all accrued interest thereon, fees and charges,
Mortgagee may, &r-its sole election, declare the entire unpaid balance
of the debr, wsecured hereby to be immediately due and payable, and the
failure Lo the payment thereof shall be a defsult hereunder,

B.In the event Hortgaged) elects toe permit  any  such  dnsurence
proceeds to be applied to pay For the cost of rebuilding or restoration
pf the buildings and iwprovemects on the Premises, such funde will be
made avaiiable for disbureement by Mortgngee; provided, however, that
(i) should any insurance company have, in the opinion of Martgagee, o
defense apainst Movtgagor (bur not egsinat Mortgagee) to any claim for
paymett  due to damage or destructicn ol the Premises or any part
thereof by reason of fire or other casual(), submitted by Mortgagee or
any party on behalf of Mortgagee, or should auch Company raise eny
defense against Mortgagee (but not against Moltgegor) to such payment
oc (ii) ehould the net proceeds of puch “infurance collected by
Murtgagee together with any funds deposited by Morigagor with Mortgapee
be less than the esvimated cost of the requisite werk as determined by
Mortgapeee, which estimate shall include a reasonable (contingency, then
in either rcase Mortpapgee may, at its option, whether or not Mortpagee
has 1ecveived funds from any insurance settlements, declar:z the unpaid
balance of the debt secured hereby to be iumediately due sud pevable,
and Mortgapee may then trept the same as in the case of any -other
default  hereunder. In the event . such proceeds are applied teward
restoration ¢r rvebuilding, the buildings snd improvements shall Lo so .
restored or rebuilt as to be of at least equal vaelue and substantially
the same character as pricr to such damage or destructien. Such

proceeds shall be rade available, from time to time, upon the Mortgagee
being, furnished with satiefactory evidence of the estimated cost of
conpletion thereols and with cuch architeet's certificates, waivers of
bien, contractors'! sworn statements and other evidence of cost and of
payments, including insurance against mechanic's liens and/or a
performance bond or bonds in form satisfactory to Mortgagee which shail
be the sole or a dual obligee, and which bonds shall be writteﬁ with
such surety company or companies as may be satisfactory to Mortgagee.
All plane and specifications for such rebuilding or restorationsg shall
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be presented to and approved by Mortgagee prior to the commencement of
any such repair or rebuilding. Disbursement of such insurance proceeds
ghall not exceed ninety percent (90%2) of the value of the work
performed from time to time, and at all times the undisbursed balance
of said proceeds remaining in the hands of the Mortgagee shall be at
least sufficient to pay for the coet of completion of the work free and
clear of liems.

C.In case of loss after foreclogure proceedings have been
instituted, the proceeds of any such insurance policies, if not applied
as aforesaid in rebuilding or restoring the building or improvements,
shall be used to pay the amount due in accordance with any decree of
foreclusire, that may be entered in any such poceedings, and the

balance, 1f any, shall be paid to the owner of the equity of redemptnon"

if he shéll then be entitled to the same, or as the ‘court may direct:

In case of roo foreclosure of this Mortgage, the court in iteg decree-
may provide ‘whec  the Mortgagee's clause attached to each of aaid.

insuwrance policiszs may be cancelled and that the decree may further
provide that in-iase c¢f one or more redemptions under esaid decree,
pursuant to the statutecin such case made and provided, then and in
every such case, each Succsusive redemptor may cause the preceding lées
clauge attached to each insurance poliecy to be cancelled and a new loss
clause to the attached heretn. making the loss thereunder payable to
such redemptor. Ip the event of/ foreclosure sale, Mortgagee is hereby
authorized, without the consent of Mortpapor, to assign any and all
inpurance policies to the purchaser a: the sale, or to take such other
steps as Mortgagee may deem advisable, to cause the interest of such
purchager to be protected by any of the waid insurance policies.

Nothing contained in this Mortgege shall create any
responsibility or oblipation on the Mortpogee to collect ‘any amount
owing on any ingurance pelicy; to rebuild, (repeir or replace any
damaged or destroyed por:ion of the Premises /ev. any improvements
theveon; or to perform auy act hereunder,

7. Mortgagor  bhereby  assigne, transfers and  sets’ ) over unto
Mortgagee the entire proceeds of any award or any claim for damages for
all or any part of the Premiges taken or damaged under toe /power of
ewinent domain or by condemnation, The Mortgagor, -herehy eurawers
Mortgagee, in the Mortgagee's sole discretion, to settle, compiohise
and adjust any and 81l claims or rights arising under any condemnation
or eminent domain proceeding relating to the Premises or any portion
thereof, Nothing contained in this Mortgase shall create any
responsibility or obligetion on the Mortgagee to collect any amount
owing due to any condemnation or eminent domain proceeding or to
rebuiid, repair or veplace any portion of the Premises or any
improvements thereon or to perform any act hereunder. Mortgagee may
elect to apply the proceeds of the award upon or in reduction of the
indebtednavs  secured hereby, whether due or not, or to require
Mortgagor to restore or rebuild, in which event the proceeds shall he
held by Mortgagee and used to reimburse Mortgagor for the cost of the
xebuxid:ng or restoring of buildings or improvemente on the Premises,

in .accordance with plans and spec1f1cat1ons to be submitted to and
approved by Mortgagee. If the Mortgagor is oblipgated to restore or
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replace the dumoged or destroyed buildings or improvemente under the
terms of any lease or leases which are or may be prior to the lien of
this Mortgage and if such teking does not result in cancellation or
termination of such lease, the award shall first be used to reimburse
Meortgagor for the cost of rebuilding or restoring of buildings or
improvements on the Premises, provided Mortgagor is not then in default
under this Mortgage. In the event Mortgagor is required or authorized,
by Mortgagee's election as aforesaid, to rebuild or restore, the
proceeds of the award shall be paid out in the same manner as is
provided for the payment of insurance proceeds toward the cost of
rebuilding or restoration. If the amount of such award is insufficient
te cover the cost of rebuilding or restoration, Mortgagor shall pay
guch <costs in excess of the award, before being entitled to
teimburpément out of the awdard., Any gurplus which may remain out of
said awrd sfter payment of cuch cocts of rebuilding or restoration
shall, &t/ rae option of Mortgagee, be applied on account of the
indebtedness | venured hereby ov be paid to any other party entitled
thereto.

8.In the event that) the Mortgagor fsils to make any payment or
verform any act requiied hereunder, the Morvtgagor may, hut need not,
wake said payment or pirferm any ect in any form and manner deemed
expedient, and may, but nZed not, make full or partial, payments of
principal or interest on pricr. encwwbrances, if any, and purchaege,
discharge, compromise or settle any tax liem or other prior lien or
title or claim thereof, or redesm \from any texz sale or forfeiture

aifecting said Premises or contest-8ny tax or agseisment, All moneys

paid for eny of the purposes herein sutliorized and all expenges paid or
incurred in connection therewith, inciuding attorneys' fees, and any
other moneye advenced by Mortgagee to protect the mortgaged Premiges
and the lien hereof, plus reasonable compens2iion to Mortgagee for each
matter concerning which action herein authorizeit miy be taken, shall be
po  muck sdditional indebtedness secured hereby . and sghall become
jmmediately due and pnyable without notice and with irterest thereon at
the rate peyable on the principal cutstanding under the-Nete, Inaction
of WMortgagee shall never be considered as a waiver (of any right
gceruing to it on account of any default herveunder on the part of
Mortgagor.

9.The HMortgepee msking any payment hereby eutherized relating, to

taxes or aseessments, may do wo accerding to any bill, statement or.

estimate procuxred from the appropriste public office without inquiry
into the zccuracy of such bill, statement or estimate or into the
validity of any tax, asccessment, sale, forfeiture, tax liep or title or
claim thereof. '

10, At the option of Hortgagee, and without notice to Mcrtgagor,
811 unpaid  indebtedness  secured by this Mortgagee  shall,
potwithstanding anything in the Note or in this Mortgage to the
contrary, become due and payable (a) immediately in the case of default
under the terms of the Notey (b) immedistely in the event Mortgager
shall, without the prior written consent of Mortgagee, sell, transfer,
convey, encumber, or assign the title to all or any portion of the
Fremises, or the rents, issuves, wor profite therefrem, whether by
operation of law, voluntarily or otherwise, or shall contract to do any
of the foregoing, or shall grant an option to enter into & contract to

do any of the foregoing, including, but not limited ta, transfer to an’
I1linois Land Trust, or (¢) immediately when default ‘shall occur in the

performance of any other agreement of the Mortgagor herein contained,

=t Ty i T
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11.  When the indebtedness hereby secured shall become due whether
by acceleration or otherwise, Mortgapee ghall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof,
there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee for attorneys' fees, Mortgagee's
feca, appraiser's fees, outlays for documentery and expert evidence,
atenographers' chergea, publication costn and costs (whieh may be
estimated 8c to items to be cxpended after entry of the decree) of
procurring all such  abstracts of title, title wseasrches and
examinationg, guarantee policies, Torrens certificetes, and similar
data «and aspurances with respect to title as Mortgegee may deem to be
reasonably. necessary either to prosecute such suit or to evidence to
bidders et sny sale which may be had pursuant to such decree the true
condition ~of ~the vtitle to or the value of the Premises, All
expenditures ‘aud. expenses of the nature din this paragraph mentioned
shall become &o 'much additionsl indebtedness secured hereby and
immediately due wid payable, with interest thereopn at the rate payable
on- outstanding printipel under the Note, when paid or incurred by
Mortgagee in connecticn with (a) any proceeding, including probate and
bankruptcy proceedings, ‘to which either of them shall be. a party,
gither as plaintiff, claimant or defendant, by reason of this Mortgage
or any indebtedness ‘thereby . secured; (b) preparations for  the
commencement of any suit for the foreclosure hereof after accrual of
guch right to fureclose whether (or inot actually commenced; or (c)
preparations for the defense of any lzrvatened suit or proceeding which
might affect the Premises or the sezurity hereof, whether or not
actually commenced.

12.The proceeds of any foreclosure pele - the Premises sghall he
distributed and applied in the following order Lf priority: First, on
account  of  all costy wnd  expenses incident 4oy the foreclogure
proceedings, including, but not limited to, all such items as are
mentioned in the preceeding paragraph herecf; second,” all other items
which under the terms hereof, constitute gecured inczdtedness in
addition to that evidenced by the Note, with interest therecr &z herein
provided; third, all principal -and interest remaining unpaid opoother
liabilities of Mortgaspor to Morigapee; fifth, any surplus to Moripzgor,
its guccessor or adsigns, as their rights may appear.

13.Upen, or at oany time the filing of a bill to foreclose this
Mortgage, the ceourt in which such bill is filed may appeint a receiver
vf caid Premises. Such appointment may be made either before or after
rgle, without notice, without regard to the solvency or insolvency or
Mortgegor ot the time of application for such receiver and without
regard to the then value of the Premises or whether the same shall be
then occupied as a homestead or not during the pendency of wuch
foreclosure suit, and in cace of 8 sale and a deficiemcy, during the
full statutory period of redemption, whether there be rents, issues,
end profits, and all other powers which may be necessary or ere usual
in such caces Lor the protection, possession, control, menapement and
operation of the Premiges during the whole of said period, The court
from time to time may authorize the receiver to apply the net income in
his hande in payment in whole or in part of: {1) the indebtednese
-7-
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secured hereby, or any decree forecloping this Mortgage, or any tax,
special essessment or othar lien which may be or become guparior to the
lien hereof of of such decree, provided such application is made prior
to foreclosure sale; (2) the deficiency in case of a sale and
deficiency. '

14. No action for the enforcement of the lien or of any provision
herect . ~hall be subject to any defense which would not be good and
available -to the party interposing same in an action at law upon the
Note hereby =zecured.

15. Mortgapee shall have the right to inspect the Premises at all
reasonable times ‘and access thereto shall be permitted for that
purpose.

16, Mortgagee hae oo duty to  examine the title, locatdion,
existence or condition  of the Premises, nor shall Mortgagee be
obligated to record this (Mrotgagpe or to exerciee sny power herein
given unless expressly obliga-eu Dy the terms hereof, nor he liable for
any acts or omissiens hereunder, except in case of its own gross
negligence, or misconduct or thit ‘of the agents or employees of
Mortgagee, and it may require indernities satisfactory to it before
exercising any power herein given.

17. Mortgagee shall release this Mortgdpe and the lien thereof by
proper instrupent upon presentatien of savisfacrory evidence that all
indebtedness secured by this Mortgege has been fully paid,

18. This Mortgage and all provimions hereof, cbuai) extend %o and
be binding upon Mortgagor and all persons claiming wnde¢r or through
Mortgagor, and the word "Mortpapor® when used herein shell' include =ll
such persons and all persons lisble for the payment of the indebtedness
or any part hereof, whether or not such persons shall have eiecuiad the
Note or this Mortgage. '

19, Thise Mortgage shall be governed by and interpreted sccorcing
to the laws of the State of Illinois, In the event any provision of
the Mortgage, or the Note, conflict with said law, such conflict shall
not affect any other provision of the Mortpage, or the Note which can
be given effect without reference to the conflict. In this regard, the
provisions of the Mortgage and the Note shall be deemed severable.

20. The Mortgagor hereby waives any and all rights of redemptien
from sale under any order or decree of foreclosure of this Mortgage, on
its own behalf and on behalf of each and every persgon, except decree or
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judgnent creditors of the Mortgspor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.
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Christog-Béurnas

STAZE OF TLLINOIS }
) 88
COUNTY OF 200K ) '

I, C e fhiooqdl . a Notary Public in snd for said
County, in the state aforesaid, DO HEREBY CERTIFY that Gus Sidropulos,
and Christos Bourhas, who are perconally known to me to be the name
pergon whose nameg are_cubgeribed ro the foregeing imstrument appeared
beforp me thig day in person and acknowledged that they signed and
delivered the paid instrument as their own free and voluntary act for
the ueer and purposer thereln eget forth;

‘ Cproned
GIVEN under my hand and Notarial Seal this /7 day of Ja&%, 1

i

/((,,')LL/[;{ /(((, Py ‘}4’!/

"7 Wotery Public [

. . . £
My Conmiseion Expires: -

TP ‘.a-Anlh‘:
OFF\L‘.{AL SEAL"

fropexty Address! 4225-4227 N.

Murray ‘
m; State ol H\mm "5 : 60618

C oWy Bnmnusmnn Expires
EETTEY ¥

<oty P

| O

This Document Prepared By! Record and Return to:

Perry G. Callas
Perry G. Callas, Bishop, Callas & Wagner
550 Woodstock Street 550 Woodstock Street.
Crystal Lake, Illinois 60014 Crystal Lake, Il. 60014
(815) 455-0244
219-4:sg
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