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\ ‘ THIS MORT GAGL( Seounit; [nslrumt.n(") is given on  SEPTEMBER 27, 1991- . The mortgagor is
KARFN A. SARALYS. WIDOW ‘ C
("Barrower”). This Security Instrumont is giviatp
WCODFIELD PLANNING CORPOHALTION, A CORPORATICON OF ILLINOIS'
"2 which is organized and existing under the laws of 'THE STAYF OF ILLINOIS , ind whose
oy addressis 800 E. NORTHWEST HIGHWAY
PALATINE, ILLINCIS. 60067 7 [Lander”). Borrower nwu. Léndorthe pnnupul sum‘ul’
ONE HUNDRED THOUSAND
AND 00/100 ' . ')ol[.m.(Uq $ 100,000,.00 ),

This debt s evidenced by Borrower’s note dated the same dite as this Seewity Instrument ("Note"), which pmvulu fnr
monthly payments, with the full debt, if not paid enrdicr, due and [’HI)’IIML on CUTOBER 1, 2021

This %u,nru} Instrumient seeures o Lender: (a) the repayment of the debt evidenced by 2ae ! wlu, ‘with lnt-.,n_sl “and alf ruu,\\/[ﬂﬁn1
extensions and modifications of the Note; (b) the paymunt of all other sums, with mierest, advanced under puruj_.,mpll 7 o
protect the security of this Security Instrument; and (c) the purinrm.tnu, of Borrower's covenanls nml agreements un(lur tl\gf\
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, z,mnt and cravey'to Lender the inlluwx mL -
deseribed property lovated in COOK County, Hlmms:“' g
LOT 31 IN PLAT OF SUBDIVISION, HEARTHSTONE UNIT-2, RECORDED AS DOUUMENT!..
NUMBER 91-005615, BEING A PART OF THE NORTH 1/2 OF THE SOUTHNLST 1/4 L.O
OF SECTION 15, TOWNSHIP 42 NOR’IH RA_NGE 10, EAST OF 'THE THIRD P"INCIPAL ™
MERIDIAN, IN COOK COUNTY, ILLINOTS

91537482
¢ 2~ /w 7204 C;/f :
U .12, ;’? "':M IRy
o Ap- Gl 2T
.;_“ O.2- "-f:;:-/lu'-? ’.v'_ T /)!
‘ which It the sddress of 4622 JADE LANE, HOFFMAN ESTATES | Streat, City,
Inol s " y ddress ™y
i lllmm“ ; 60195 2 Code ("Property Address™);
;.L.; ‘ ! o _ . , DPS 1083
; © LLINOIS-Singlu Farmity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Page §atd Form 3014 9/90
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Howds o1 flouding, for wlich Lendes sequics insurance. This insurance shatt be meintained in the smouats and for the periods
that Lender toquites, The insurnee catrier providing the ssurance shall be chosen by Borrower subject lo Lender's uppro\'lll«
which shall not be unreasonably withbeld, It Borower fails to maimtain coverage described above, Lender may, al Lendor's”
ophion. obfuin coverrge to protect Lender's rights in the Propery in accordunce with parugraph 7.

Alf insurance policies and renewals shall be acceptuhle to Lender and shall include a standard mortgnge clavse, Lender
shall bave the right to hold the poficics and renewals. If Lender seyuires, Borrower shall prowmptly give to Lender all receipts of
paid premigrms and rencwal notices. In the event of toss, Borrower shall give prompt notice to the insurance carier and Lender,
Lendes may make proof of uss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shull he npplwd to restoration or repair of the
Property damaged, if the restoration or repary is eeonomically feasible and Lender's security is not lessened. 1f the restorution.or
sepair 15 not zconomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
svured by this Security Instrument, whether or not then due, with any excess paid to Borrower, IF Borrower abandong the
Property, or dues not answer within 30 days # notice (rom Lender that the inserance carsier has offered 1o settle a claim, then
Lender may collect 2he inswrance proceeds. Lender may use the proveeds to repair or restore the Pll)]'ibﬂ)’ OF 10 puy sums
sectired by this Sevusity Instrument, whether or not ther due. The 30<lay period will begin when the notice is given.

Pntess Lender 200 Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or
postpone the due dute wLane monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. [
under paragraph 21 the Blenapyas acquired by Lender, Borrower's dight to any insurance policies and proceeds resulting from
dumage to the Property prior te theacyvisitinn shadl piss to Lender (o the extent of the suis sccured by this Security lm!rumml
immediately prior (o the acquisition,

6. Occupaney, Preservation, N aintenunce and Protection of the !‘rnpmy; Borrower’s Loun Application; l.umhulds.
Borrower shall occupy, establish, and u<: fhe Property as Borrawer's principal residence within sixty days alter the execution of
this Sccurity Instrument and shall continue to pwcupy the Property us Borrower's pnnupal residence for at lenst.one year alter
the date of occupancy, unless Lender otherwis: agrees in writing, which consent shall not he unreasonnbly wuthhuld. ur unless
extenuating ciccumstances exist which are beyosd 3orrower’s control. Borrower shalt not du!my. damage or impair the
Property, atlow the Property 1o deteriorate, or commnit vaste on the Property. Borrower shall be in default if any 10rfulurc‘
action of proceeding, whether civit or criminal, is begun/that in Lender's good faith judgment could result in forfeitire of the
Praperty or otherwise materially impair the lien created by (his Security Pnstrument or Lunder's- security interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by cpusing the setion or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, préchudes forfeitare of the Borrower's interest in the Prop-.eny ar ulhur ‘materiil |
impairment of the Tivn created hy this Securily Instrument or Lender™ ecurity interest. Borrower shall also be in défulr if
Rorrower, during the toan application process, gave materially false or inzcearate information or stutements 10 Lender (or failéd
ta provide Lender with any material information) in connection with the leaa evidenced by the Note, inchiding, but aot timited
to, representations concerning Borrower's ocenpaney of the Property as a prineinal tesidence. 1F this Security Instrument is on a -
leaschold, Borrower shall comply with all the provisions of the lease, I Bormwce uequires fee title to the Property, the
Teascholl and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the Covedants and agreements containel i m
this Security Insteument, or there is a legal prnucdmg that may snbnlhumtly affect. Lender’s rights in the Property (such as o
proceeding in h.mI-.rupn) prohate, for condemnation or forfeiture or W0 enforce kaws or regulatie m)k then Lender may do and
pay for whitever is necessary to proteet the value of the Property and Lender's rights in the Pronsit’s Lender's actions umy' i
include paying any sums secured by a lien which has priaeity over this Seevrity instroment, #pr arring in court, paying
reasonable attorneys” fees and enterng on the Property to make repairs. Although Lendor mny take action wer this paragraph
7. Lunder does not have to do so. [ ‘

Any amounts dishursed by Lender ‘under this paragraph 7 shall beeome mldmmml deht of Borrawer secured by ﬂus
Sceurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these smounts shall béar interest fron the
date of disbursement at the Note rate and shall be payable, with interest, upon nofic from Lender 1o BUI‘IGWLF ru[uulln[,
pavimend,

8. Mortpage Insurance. I Lender sequited mongage insurance us 4 condition of nmkmg the loan secured hy thix Su.umly
Instrmuent, Borrower shall pay the premivms recquired o maintain the mirrtgage insurance in effect. If, for nny reason,” the
morlgage insurance coverage rrqmn.d by Lender lapses or ceases to be in effect, Borrower shall pay the prummms n.qumd to
ohtain coverage substantially equivalent to the mortgage insurance previowsly in effect, at a cost substantially umwuimt tn the.
cost to Borrower of the margage insuranee pwvmualy in effect, from. an alternate martgige insurer approved by l.undu. I
substantially cquivalent morgage insurance covernge is not availuble, Borrower shall pay to Lcnd».,r each month o s eq-.m% o
one-twellth of the yearly mortgage insurence premium heing puld hy Burmwu when thu insurance covernge lpsed or (.(.ﬁhbd to

be n effect. Lender will aceept, use and utum thuse payinents as # loss mc,rvc in Yien of mortgage insurance. Loss’ reserve
© PRS 1081
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T Transder M“thc I'LJ NQnEFILQIALu IGQ'RM he Bropegty or,any inlerest in it

is sald or transfereed {or il beneficinl interest in Borrower is sold of tran: h,rnc?l und Borrowc. is bt afmtural person), lwlthput
Lender's prior writien consent, Lmdcr may, at its aption, require immediate payment in full of all .sums :secured: hy !In,t.
Secunty Instrument. However, this option shall not e exereised hy Lender if exercise is prnhlhuul by fedural law as of the date
of this Security [nstrument. T -

~1f Lender exercises this option, Lender shall give Borrower notice of uc.wlunnmn The nolwc shull pruvndu il pu.,rmd of not’
less than 30 days from the date the notice is delivered or mailed within which: Borrower must, de all sums su.urul hy’ghlsy
Security Instrument. ) Borrower fails 1o pay. these sums prior to the uxpnrutmn of lhth\pzrmd Lender may invoke zmy renicdics
permitted by this Sccurity Instrument wnthuut Sfurther nouu, or dumuml on Borrower. N

(8. Burrower™s Right tu Rum.inlo.. If Bnrmwcr mwts certain cnndmnm, Borrower shull huw., lhr. rlg,ht 5 huw ‘
enforeement of this Security !nslulmml cllaumlmuul al any time prior to the curlier of: WS (lu}s {or \llLll alber punml us
applicable low ny specity for reinstutement) ln,tcm, sale of the Property pursuant. to any power of sale contained in this
Securily [nstrument; or (b) entry of a judgment Lniurumb this. "-u.urity Instrument, Those conditions wre that Borrower: (n) pys
Lender all sums which then wuuld b duc under this Sceurity Imlnamull and the Note s if no neceleration had ocewrred; (h)
cures any default of any nther covenints af agreements; (c) Dpays ull expenses incurred in Lnfnrunb this Su,umy lnhlrmm.nl
including, but notdioted to, reasonable altorneys™ fees; und (d) inkes such action as Lender fmy reasonably require to assure
that the lien of this-Seeurity Instrament, Lender's rights in the-Property and, Burrower's obligation 1o puy the sums secured by
this Security Instrunpat, shall continue unchanged. Upan reinstatement. hy Borrower, this Seeurity lnhmann,m antl the |
obligations secured herchy shall remuin fully effective as if no accelerntion had dceurred, However, this right to reinstate shull
not apply in the case of aceeldenon under parageaph 17,

19, Sale of Note; Change o8 Loan bmm.tr. Phe Note or # partial interest in the Note (lnbulmr Wllh lhh Seenrity
[nstrument) may be sold ane or tore times wﬂhuut prior notice lo Borrower, A sale ma) result in change-in ‘the’ u\llly (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrélid to a sule of the Note. )f there is a change of the Loan Servicer, Borrower, wd! be.
given wrilten notice of the change in accordance with paragraph 14 above and npphulhlc luw. The notice will'state the nume. and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any: other
information required by applicable law,

20. Hazardous Substances, Borrower shall ot cruse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything uf'ﬁ.um;, the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the: pru,uncu iike; or
storage on the Property of small quantities of Hazardous Substanczs that are gxnurul]y recognized to he appropriate to nmma!
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim, demand, lawsuil or nlhu uctmln hy any
governmental or regulatory ageney or private party involving the I’mpu ¥ tnd uny Huzardons Substance or l*nvunnmunial Luw
of which Borrower has uctual knowledge. 1 Borrower fearns, or is notified by sy z.,,uvurnmultul ar, cuyllumry uuehm'.'ty, "
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take:
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substances defired ds toxic or hazardous suht.t.mccs by
Environmental Law and the foflowing substances: pasoling, kerosene, other flammably of toxic petrolesm pl‘()dllClb, Xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyd». it mdmucuw mmurm]s As usc,d-'m
this paragraph 20, "Environmental Law" means federal Mwa and laws of the Jurisdiction wher? 'the Prnpuly is located: tlml
relute to health, safety or env ironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:!

21. Acceleration; Remedies. Lender shall give notice to Borrower pnur to acceleration inllnwuq_ Borrower’s hreach
af any covenant or agreement in this Security Instrument (but not prmr to .|Lw|eralmn undu‘ [ x,,mph 17 unluss‘j‘
applicable law provides otherwises, The notice shall specify: (a) the defautt; (h) the activn requlrt.d to cure thé dclaull,

{¢) a date, not fess thin 30 days from the date the notice is given to Borrower, hy w hich the defaalt must h(. cured; md- e

(d) that fatbure to cure the default un or I;qurc the dule specified in the notice may result, in uudmum of (hesuiiis * €
secured by this Security Instrument, fnmlmm‘u by wduml prmudm;, md sulv of the I’mpu‘ty. The nmsu. shull fdrthtr”
inform Borrower of the right to reinstute after acceleration and the right (o assert in the lurtdt)mu pmedmL. (IiL
non-existence of @ detuult or any other dutmﬁe of B{)rrm\'(.r [ mu,[t.mtmn .md !uretlnsure. If the dLth is nod Lurud .on
or befure the date specified in the notice, LLlldLl‘, al its, uplmn, may require lmmtdlilk. puylﬁwt u"full of all smm,
secured h_\, this Security Instrument without lurthtr dummd nnd may foreclose this Scwnty, Imlrmmnl lw mdnunh .
proveeding, 1. ender shall be entitled to cofleet ull Lxpenses “incurred in pur\um;., the remedies pmv:ded in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Redease. Upon payment of afl sums secured by this Security” instrument, Lender shall rdum«, l!m Seenrity Instrument
without charge to Borrower,  Burrower shall pay any recordution costs,

23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property. Form 30"1‘:13“%’3
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