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MORTGAGE

THIS MORTGAGE (“Sccurily lustrument™) is given on OCTOBER 1.
19 91 ‘The mongapor is ENCARNACION ALDACO and MARIA ALDACO, his wife

)("ummwcf“}. This Sccouity lastument is given o GEORGE COLUCCT and NANCY COLUCCT

. » and whose address is
4845 N. 78th Court Elmwood Park,Illinocis 60635 ,
- - ("Lender"), -
Rorrawer owes Lender the prnZiel sumol Fifey-Five Thousand

)

—

Detars (US. 8 55,000.00 3. ‘This debt is evidenced by Dorrower's nole
diucd the samc Qe as 1his Sceurity Insvanent ("Nou..") which provides for monthly payments, witl the (ulb debi;. il ubtr‘
paidd carlier, due suud payable on Occedlr 1st,2001 ‘Ihis Sceurity lnstrpmi
secutes 10 Lender: (2) the repayment of the deby evidenced by e Note, with interest, and all reaewuls, -extensions® aac -
wedificationg (b the payment of all other sun s, willinlerest, wdvaneed umder purgraph 7 1o protect the seearity ol uus__rw
Seontity Instoutnent; amd () the patonmanee ad Ilun'uwu s covenanis and agoeetnents wnder thiis: Sceurity Instrument ik
the Noie, For this panpase, Bornower does heschy (noigage, goanl und convey to Lemder the (ollowing described: pmpunyr\J

located in Cook _ County, [Hlinais:,
LLOT B7 (except that part of said (ot taken for widening North Ashland
Avenue} IN BLOCK 12 IN CANAL TRUSTEE S SUDIVISION OF THE WEST 1/2 OF.

SECTION 5, TOWNSHIP 39 NORTH, RANGE &4 ~EAST OF THE THIRD PRINCIPAL.
MERIDIAN, IN COOK COUNTY ILLINOLS

’DE'F'T-CII RECORDING $0.00

26666 TRAN 4762 19/15/91 14:58:00

F7948 3 w—P § -~ 5.37-.:02
COOK COUMTY RECORDER :

DEFT=C1 RECORDING $17.29

$466(  TRAN 8762 10/15/91 14156100

27942 e e
piw g 17-05-115-028 CROK SDURTY. REGORDER

ADURESS:1239 N.Ashland Ad

ENSTRUMENT PREPARED HY: Wim G. Phillips,7234 W. North Ave.,iiimwood Pk,ILl!
60635 -

which has the address of 1239 N.Ashland,Cook - Chicago
[Suew) - {Ciy)
itlinwis ("Propenty Address™); 91537502

12w Codu}

Togitinm Wrm all the improvements now or hereaher erecied on- lhc preperty, and all, cascments, nghls._
appurenanees, remts, suyaktes, meneral, oil and gas rights ad profis, water nights and siock aod all fixiures now of
Tescatter o past of the property. Al seplacements amd idditions shall also be covened by this Seccurity Instrument. All ol the
torepoing is referred to in this Sccusity Instument as the “Propenty,”

BusROwER COVENANIS thal Dunower is lawfully scised of the esuue herehby conveyed and hoas the right 10

wottgage, grant aid convey the Propaty and that the Propeity s uncncssbered, cacept for encunibrances of record.
Hurrawer winrsis ond \nll defend generatly the title o the Property against &il cluims and demands, subject 1o uny

enciinbrances of 1econd,

TH1s SECURRY INSTRUMENT combines uniform covesants for national use and non-unifona  covennts with
Hmied vanations by jurisdiction to constituie o uniform secwrity instument covering real propeny.

ILLINOIS —
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LM COVEagTs M@:F F!ir‘cnvclmA:t agrde ns PY ,
i Payinent ol Pelghingn B Phepagoagse dy 1T A 1 TV T s]mlll.]uu:%uly pay when dus -

the priveipat of anud nterest oo the delt evidenced by the Nowe wsl any pepayment mnd tote chintges due under the Nute,

20 Fauds for Tases wnd [usuramce,  Subject o applicable law or 1o 0 wiiiten waiver by Leader, Banowern stabk pay
to Lender an the day womhly payments aee due ander the Note, until the Note is paid in full, o sum. ("Fands"), equid 1,
anc-twellile oft (8} yearly wixes and assessinemts which may shisin priority over 1lis Sccerity bstrament; (b}, yearly.
leascholl payments or grous) ens on the Prapenty, if any;. (c) .yearly, huzard insurance premiums; and, . (d):yenrly
mortgage insutunce premiuens, if any. ‘Yhese itlems are called “escrow’ ilems.” Lender may cstimate dthe Fund§ dué on die
basis of cunent data and reasanable estimates_of finure. escrow items.

. P . . . L . . - I
The Funds shall be hetd in an instiadion tlie deposits. of accounis of which arc insured or guaranteed by a-federal or o

stute agency (inchuding Lender il Lender is such an instiiion), Lendse shail apply. the Funds o poy the eserow ilems,
Lender nay not charge for Lokding and applying she Fuids, analyzing the account or verifyibg the eserow jtems, unless
Lender pays Botrower interest on the Funds ad applicable faw  pennits Lendes (0 make such o cluwge. A charge
assessed by lender in comugclion wilh Bosrower's eotering - into this Security  Instroment o poy  the cost ol an
fnfepemtent Gax reporting seovice shall nor be n charge for purposes of the preceding scalence, Borrower pind.
Lewder anay apiee inowriting e dmeiest shall be paid on the Funds, Unsless un agoeement is made  or npplicible dow,,.
regnires inicrest o be puid, Lender shall not be qequited 1o pry Nortower any Rileiest or carnings on- (he F‘ulitt,’#.r.jl._c:ndcr

shall give 1o Bonower, witlioa churge, an amual accouming of the Fuads showing credits and debits 1o the Bunds, ind e

thrpose for which cach debit o the Punds was made, The Funds we pledged as additional security for ttie’ suims sceuriil by
this Security lastrument, .

W the cmount of the Funds held by Lender, together with the fulure monthily payments of Funds paysble prior o,
the due dates of the esciow ilems, shall exceed the wooun teguired o pay the eserow items when duc, the excess shallbe,
Al Burrower's aptimi, cither oty repaid 1o Horrower or credited 10 Bomower an mosthly pnymenis of; Funds, Aahe,

Aot of the Foddy held by Lender is not saflicient o pay the escrow Hems when due, Bonower shiasll pay. to Lenderany

mnount necessaly tedmnke up the deliciency i one or more payimens uy lu;tlil'cd by Lender. S o
Upon paymear in fsl) uf sl sums securetd by this Sceurity Instrument,. Lender shall prompily refund 1o, Borrower. ~

uny Fuids beld by Loner, 0 nader paragraply 19 the Prapeny is sold or sequired by Lender, Lender stinl, apply, no later; -

than amanedisely priceerthe sale ol the Propetty or ils scoquisition by Lender, oy Fuids held by Lender al the e o)
spplicution oy g cecitivigniviihe suos seeured by this Secutity lastiumen), ) .
A Apglicatien of Fayienis,  Unless applicuble lnw provides otheewise, all puymients received by Lender under
pasagraphs 1 and 2 shall be apgiiedk sy, 1o ae chinges due undec the Note; second, 10 prepayminn charges dit ander the
Now; thind, o amounts payable duder paragraph 23 fonnd, W inserest.due; mvd fast, © principat: due, . o ) .
J. Charges; Liens,  Bowcer shadl pay all toxes, assesswients, chages, lines and impositions auributable o the
Property which may wititia poioity sover this Securily Justrument, and feaschold payisents “or ground ents,, il any.

Botrawer shall ey these obligations (o 2aecaunner pnovided in puragraph’ 2, or if ot pid ine thay munner,, Borfower. shiatl;. -
nay thew oa time ditecty o e person awed. payment, Barrower shall prompily’ furnish. to Lender. all. notices of wmouwritg

o he paid under this parugraph. 11 Bonowrsd nuakes these paymients directly, Borrower shall prompllys fornish 107 Lender
receiply evidencing the payments, ) C .

Burrawer shall ampily discharge any aes which has priority over this Seécurity Instrument unless Dorrawer: (a)
agrees in writing o the payient of the obligaionaecused by the tien in o manner accepsble o Lender;, (L) contesis in ‘gooi,
fuith the Hen by, or defemls against enforcement ol thedien in, legal procecdings which in the Lender’s opinian” operite o/
prevent the enfurcement of the dien wn fofeituie of wi; pat of the Prupeny; ar (¢) sceures from the holdes: of A len an
agrecment satisfactory 6 Letidee subordinating the lien w.2iks Sceurity. Insuuinent., 10 Lender determines Ml any part_ol
the rapedty s subjeet 10 a dien which muy atain. priority, oer Wis Security Instrumnent, Lender inny give Borrower -
notice ilenifying the lien, Borcower stiall satisfy e lien or5tc one oF e of the netioug set forth above within 10 duys
of the giving ol votice., )

S, Hatvard Insurance, Bomower shall keep thie improvemants aowv ealisting or herealter erceted on the l’rdpcrgy W)

wsnred aguinst uss by fire, hazards included within the - wemn "exicpsied coverige” and. any other hazirds for which Lender ——

requites tsuranee, This insurance shall be maintained in the amoapts and (or the periods that Ledder requires., The

insnrnce canier providing the insurmce sholl be chusen by Borrower subsjeet 1o Lender's ojiproval’ which' stidl not be \\Jjj
o

unreasomably  withhelds , ) ‘ :
Al mswance policies il tenewals shall be acceprable, to Leader 2od shall include -2 simdard mortguge cluuse,

Lender studl have ilee vight to hobd the polivies” snd, renewals. IF Lender reguiees, donower shall promptly give Jo-Lender o 3y

aht receipty of paid preminms pad Jenewal. awtices;. i the event of loss, Burrowes saall give prompt notice 10’ the: insuninge

carrier il Lender. Lendes may ke proof of loss if not nde. promptly by Bormower. Lo P
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds saa’ he applicd: o' restoration or répair

of ik Property damaged, if the restoridon or repaie is cconomically feasible and’ Lend ris’ scenrity;is not lessencds 10 the

[gis]

2

restoration or sepair is sot ceatennicnlly feasible: or, Lender’s, security would be fessened, (¢ insurance proceeds shall ve

appiticd o the sums secored by this Security Instrument,, whether. or not then due, with. iy, €208 paidd. 10 Borrowér,; If
Barower ghandons ‘the Praperty, or docs nol answer within 30: days a0 natice from- Leader Ut the insurince currier s,
otlered 1o seule a chaim, then Leader may colleer the, insuiance. proceeds, Lender miy' use the pe 65 0 Tepir. o, Teslo
the Progrenty ar to pay swins seeused by this Sceurity lastrument, whether or not then due., The 20-/uv period ‘will beg
when die putice is given., '

Lnless Lender and Dorrower otherwise agree in writing, alnyr_‘,n[iplicmidu of proceeds to principal shall not extend. or,

postpane the due dite of (he montlly paymients reféred o7 in pasagraphs I oand 2 or change the wmount of tir frityenents,. ]
uder ruwagaph 19 the Paopenty is ncquired by Lender, Burrower’s right jo any insurnee poligivs and procecils-yesilting
Trom damuaige 10 the Propedty prioe o the acquisition shall pass 1/ Lendes 10 he extent of the sums seeured by (his Seeurily
fnsuument ivnnedistely prior e the acquisition, | . . i ‘ e e
6. Preservation smd Maintenance of Property; Leaseholds,  Borrower shall not testroy, tunage o substantindly:
change the Property, allow the Propeny. w0 detedivrale dr conunit wasie, T 1his Sceurity Ingtrament i3 on' s Jeasehald,.
Rotrower shall comply with the provisions of e fease, uml il Borrower sequires. fee tde wy the Propeny, the leasehold: ind
tee title shall not merge unless Leader ngrees to the merger in- writing,. ' ' T,
7. Pratection of Lender's Rights in the Property; Mocigage. Insurance, H Borrower fuils, 1o perfonn: the:
cavenants sl agreements comtained in this Sceurity Tnstoument, OF thieré 1§ a legal proceeding. it nay 'Sigqliﬁg:m'\'ﬁy;i;fﬁ:ct
Leader's rights in the Propeny (such ns a proceeding in: bankrupicy, probate, Tor condemingion’ or w-eplarce.
regulations), then Lewder may do ik pay for whatever is necessiry, o protect ts, value- of the I’rupq}py‘;miu,;l;cu_’dcr
n the Property, Lender’s actons may, include meying-any sums seeored by o Hen which has priority over! iiis”
fstrumient, appearing in courd, paying reasonable aormey®s fees.and eotering on the Propeny W muké repnirs,
Lender nuy uke action ander this paragraph 7, Lender does nol have o do-so,: . ‘ ) e
Auy unounts dishursed by, Lender ander this. puatgraphe 7 shinll beeofme additional debt of Borrower seeiured; by: i
Sceurity Instrument. Unless Bonower and Lendes agice (o ather tenmns of paymint, these, amounis: shall Licar iilerési' rom,.
the date of disburscment ot the Note rate and shadl be payable, with imeiest, upon notice ffomLender 10 "Borfowér
requesting paysneat, ) ‘

righu

ws.or,
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I Lemder mequired mongage insuwce as a condition of nmkmn the loan secnred by this Suuruy Instrument,
Buotrower shall pay e premimng tequiced o maintain the insprance o elieey untl such. tme, ns lll(. requireinetd lor the
insusance lenminages i gecordance with Borrower's ind Lender's wrilien agrecment or apphcuhlb laws, ‘

K. Juspection. | Lemder o7 i pgent may make ressonsble entrics upon and inspéciions, of; the. I’ropbrly Leader
shall give Bomower police st the Hie of or prior W an inspection speeitying rca:.uuul:lu cause foriic. msp(.cuou. v )

9, Condemnation,  ‘1he proceeds ur any awird or claim for dslllhl[,b&. duu.t or canscquum.u in connecion- wiil -
wny condemnation or other taking of any ‘part of the Property, or fur codveyance in licn of condemnntion, are hereby
assigned and shall be paid w Lewder,

In the event of & fotd laking of the l‘mpmy. the proceeds slmll be applied 10 the sums, secured. by, Whis. ch,cunt)'
lustrurneat, whether or not tien due, with any eaxcess paid 10 DBorrower.In the event of w partiisd wking of the roperty,, |
unless DBorrower md Lemtler otherwise agies ine wriling, the sums secured by this Security. Instrument shall be rcduuu!‘by
the wmount of the proceeds multiplicd by the following fraction: . (1) the " wiad. amount of the' suins sct.urcd mmu.dmlcly
before the mking, divided by (b) the faie market yalue of the Property immediaicly before the mking. Any balprice shull be
naid 1o Banower,

1 ahe Propecty is whandoned by !lmmwu’. or if, alter notice by Lender 1o llurruwcr that the condemiior offérs m )
rake an award or setde n claim lor damages, Bortower alls w espond {0 Lender within 30 duyq afer the duie the-notiee is°.
given, Lender is anthaized o colleet sl apply the proceeds, st its'option, cither (o estomidon or repaic ol the Yooperiy or
to the sums secuted by this Security lastument, whether or not Uen due. -

Unless Lender and Bottower otherwise wgiee in writisg, any application of proceeds 10 pnucuml shall:not cxu.nd ur
posipone the due dise of the monifdy payuicnts-fefecred w/in paragraphs 3 and 2 or change Wie amouiit of such puylm..nl:. -

10, Dorrmver Nof Relensed; Forbearasee By Leauler Not s Waiver,  Extension of - ihe time  for, puypient or
wmaodification of Grantizaion of the smms seawed by this Scowity Insuuient granted by Lender 10w uccusur it
uncrest of Borfowes shull not opreate w release the Lability of the ariginal llurmw-..r or Bortower'ys succesiors ja- mu..z LTI
Lender shall nat Y2 regquited W0 cotinence proceedings against any Successor in inlerest or reftse 10 exiend )
payment or atherwisy’ modily amonizuion of the sums secured by this Sceurity Instnaneny by reason Gf any der anidin -
by the original Bormower OnHomrower's successons in interest. Any Torbearinee by Lender in exercising any right ur remédy

shatl snon be a waiver affopioretude the cacecise of any rigls of remcdy.

1. Successars and Azsigns Bonnd; Joint and Several Linbility; Co-signers. . The covenants_ i m-rccmunu ,(:f
this Scourity Iestromenl shadd Kond Gt be uLI‘u e successors and assigng of Leader and Uum)wur. subject (o the, [Huyisions,
of prrageaph 17, Honowe's covenaans and sgeements stall be joint und severl, Any: Rorrower who eu .siws this buuumy";,
Instament bt does not excente 126 Nae: () s co-signing this Sceudity Insurumen) only Lo mortgage,: rgmtll' und’ convey: -
that Bartower’s isterest in the Froperty vnder the s of s Sceusity Instrunient; (1) 15 not pessonally; ohhguu..d to pay, .
the swins secuted by this Sccurity o and (©) agrees that Lender and uny ollier Borrower:may 'afiieé 1o ealend),,
modity, foibear or make iy accommetidions with regard 1o the lerms of this Security Instruiient or the Note-without:
tlat Bomower's conseat.

12, Loan Clurges. 10 the loan secared by this Su,llnly lostnamnend is subject 10 a Jaw w!uch 5618 mnxunumlonn
charpes, and that law is finafly intcepaeted so s the inteeest ar other Joan -charges eollected 810 be callected i,
connecton with the loan exceed e peuitted Siead, then: (@) apy snch loan clarge shall be rulucul by the umonm' .
necessary o eduee the diarge o the permitied Jinie odd (D) any sums alicady coliecied. iam: Bormower ‘which, exeeg lq‘l
permitted fGmils will e relumded 10 Bonower, Leudlr may choose 1o muke this refund by ruluung ‘the. nrmc.l[ml ﬂWLd
utitlet the Note o1 by making a direct paymen 1o lagower 0w refund seduces principal, the reduction wiil be uculul us a
parrtial prepayment without any prepayinent charge under the Note,

L3, Legistation Affecting Lender's Rights. If enacirient or expiration of applicable Inws ims tic effeet Of"
rendering any provision of the Note or this Sceutity Instrarnent arcaforceable sccording o its wnms, Lewmder, ut s uphon.
sy sequire inumediae payment in foll ot ail suns sceured by abis Security lnstrument and may invoke uny remedis
permitted by paragraph 19010 Lemder exercises this option, Leuder shall ke the steps specilied in ths seeoud paragraph u('
parngraph 17.

14. Nuotives.  Any notice o Dorrower provided for in this Scewrily Iastrument shall be Lwcn by delivering. it or by
mailing it by lust class il unless applicable Yaw requires use of tauiner othod. The notice shall be le,cu.d to: the,”
Moperty Addiess or any other address Bosower designates by notice w Lenjer, Any notice w Lender, shall: bc glw..n byr"
Liust class mail to Leader™s address swecd herein or any otier address Lender aexigraws by notice 10 Bomrowe o
providetl for in this Security losirament shall be deemed w h.m. been given o Belrower or Lender when givis as’ prowdcd
in diis paragraph.

15, Guverning Lo Severnbility. “This Scumty Instrument shatl be govertied by federal lnw nml theJaw. of e,
jurisdiction in which the Propenty is locuted, Tnothe event that any provmorl ar cleuse ¢f s bt,cumy lnstrumt.nt ‘or. 1hu :
Noie contlicts with applicable hiw, such contiict shail not aflect vthier pmvmun.s ‘of 1his Se- urity InStrument or tic Now
which can be given effeet without the contlicting provision. To this end the pravisions of tiis Su‘nruy Instrnient and lhc,
Note are declared o be severable.

16. Boccower's Copy. Dormower shall be given one confonned copy of the ch und of s Security lnstmmeni.

17, Vransier of the Peoperty or o Benelicinl Interest in Borrower. 1§ all or any pu of e “ro;x.rly or.any- -
imerest in it s sold o ransteued (or i o benelicial interest in Borrower is sold or, transferred and Dotowes is poka nolural
person} withow Lender’s praor wrinen consent, Taker nry, iy oflion, require inunedise puyuu.m n- futl 'of ull sums
secuted by this Sceurity Instrument, However, this option shall not be eavicised by Lender il exeicise s vrullibited by.
Tederl law as of the dae of this Sceurity Instrumeat,

16 Lender excreises this option, Lewder shall give Horrower notice of aeceleration, The nou:.u.*.hal[ provide, o pcnod
of oot less than 30 days from the dine Lhe potice is delivesed or nmiled within which Borrower must pay all sums seeurgal by
this Secueity Insuwnent IF Borrawer Liils w pay these swins pnur ' the expination., of this, pcnur.l Lender may invokc any
remedics pertaiticd by this Secotity nstrament without fucthier notice or densusd on Borrower,

tH. Borrower's Right to Reinstute, 10 Bursower nicets certuin conditions, Borrower shal) have the right o have
enforcement of s Sccurity Instrumem discondimed mt any time prior o the cmhu of: (u). 5 duys (or such.other pcnod HES
upplicable law way specify for reinsteiment) before sale of the Froperty pursuani 1o suy power of sale conigined, in. this
Sceurity Instramcnt; ar (U) entry of a jodgment enforcing this Sccurily Instrumient. Those: conilitigns. are ‘that llnrrowur_
() puys Lender all sums which dwn would be due under this Security Instrument mul he ‘Note had no accelenttion
vecurred: () cures any cdelault of any other covenants or agreements; (c) pays all cxpc.nst..s incumed' in Lnfur(.mg, Uiis.,
Sccurity lustnpment, including, but not Lmited 1o, reasonable atomeys® fees; and (o) ttkes sueh action. a8 Lender R{THVA
reasonably reguire (0 assure that the licn of this Sccurity lastrument, Leider's nights in the Propesty. und Burmwu' LT
obligation oy the sums secured by this Sccurity  symnent shall continue unchanged, - SUpan Teinsticiient by
Llanower, this Security lnstument and the obligations sccured hereby shall remain fully’ effective’as. if. no. seceleration: hud
veeurred. However, this right io reinstate shall not apply in the case of sccelerution umh.r paragraphs 13 or 17.




UNOFFICIAL COPY




K. ONLIGATIONS OF riRSOMNS ) ’

wdd sore than one |unN1 & nrxd @.‘.u'v r¥n ku..p uth ol the prennlney
made in iy Nate, inctudi & PNy ; g : E3) unmbwt.%unly or uuluw..r
of this Nole is also obligated 1o da these lhulL\ Any person who kes over these u!:lu,nuuns mt.ludmu the abligiations ufa .
Buaranlon, surety or cadorser of this Nute, is also obligated o keep all of e pwmlsu e in 1hig Not, The Nuu. lfuldc N
may enforce its rights under this Note against cach e individunlly or ggainst 1) of s wgether, This mt.uns Umt uny

one of us may be required 1o pay all of ihe amounts owétd under this Note.

2. WAIVERY , )
I and nny other person who biag obligmiony under this Now waive the rights of presenunent i natico of dishonor,

"Presenument” means the right worequire the Note Holder w0 demirid paymenst of amounts due., "Nolice of dishonor®
means e right W require the Now Holler 1o give notice w0 other persons thid sunounts due have not been paid,
16. UNIFORM SECLURED NOTE
This Nate is n uailorm insirament with limited varistions in some jurisdictions, In addilion 1o the protections given |
i the Note Holder wader this Note, o Moigage, Deed of “Cust or Seeurity Deed (the "Sceurity Instraniemt"}), dimed dhe’
same die a8 this Note, pratects the Nate Holder om: possible Josses which ight result i 1 do not Lu,p the |i}(lllh$bb'
which 1 make in this Note. Tlan Scewity tnstrument describes liow sl under whit conditiuns I may be ruuuu.d o muke
immediate payment in (ull of all aounts T ewe under this Note. Some of tliose Lm!‘umung wre deseribed us (ollows:
Transfer of the Property or a Benclicind Interest in Borcower,  [Tall or any part of ‘the Property. or
auy doterest inoit iy sold or wansfened (or f & bewcficial interest in Borrower is soltl or wansferred fuul i
Bogowers is not aomtinal person) withaot Leader's prior writien conseat, Leoder nay, at s option, tLqum.
imedinte payment in (ol ol 01 suns seeimed by his Sceurity Tnstrument. lowever, this option shall vl bé
exviciness W Lender 30 cacicise is prolibited by federnd luw ay ol the e of this Sccurity Instnnién, |
N Lendoe exercises ihis option, Lender shadl give Borrower notice of aceelerption, ‘The notice, shit).
provide o perod) of woet less than 30 doys, (rom the dow the notice is deliveed ‘ar maited within, WIIILIE‘:
Botrower nwseay nll sums seeured by this) Su.urlly InSouinent. I Bosrawer (uils o pay thesg sums pnur ! ¢
the cxpiration S8l period, Lemder may. invake any remedies permined by this Sceurity Instrumerit”

withomt further uum. » s demand on Borrower,

WITNESS THE HAND(S) Ao SEALE) OF THE UNDERSIGNBD,

SER-RIDER ATTACHED

“Enéarnacion Alusc

f[Sz . (\)(’” (/g;éf ,';'-c.-c) . (Seul) .

seefarbe -- L N R D Ry T PP P

Maria Aldac - Bosrawir

. - o
Slate oL Lillaniy, Countye of C)ao/( et
. Sk, L5 I, tha uncee:s icned, &
] ) I:r-!',.._. ‘:Lll. iv in and for 5aid County, in the S$4.4n aioresaid'\r‘
- Co hereby certifly that € 4/c e vacron) ~C
. . - o f‘-
m‘RL".S mﬂﬂd ﬂLﬂMu A+ -0 144/.0 ol

poYysonn 1 l',’ Kruwn Lo me 1o b the Lo U rson whic
‘ & g 1= (3)

- subscribad Lo the fereyoing inntrument appeared bc%oj'g' me thi -
¥ yxg day in person, -and acknowledged thall h signed and delivere
the said jostcument gs frea a;;d_—\;oluntaty act, for the
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RIDER

THTS RIDRR IS ATTACHED TO AND MADE AN INTEGRAL PART OF
A MOR'PGAGE HEXECIIIED BY AND BETWEEN ENCHRNACIONE ALDACO AND
MARTE ALDACO,HLS WIFE, ( referred to as "BORROWERS?)
GIVEN TO GEORGE COLUCCT AND NANCY COLUCCT (cellectively referred
£to as "LENDERS"), witnesseth:

FOR VALUR RECTEVED THE PARPTIES HEREBY AGREE THAT ''HE
FOLLOWING ‘TERMS, CONDITIONS AND COVENANTS SHALL BE FURTHER
BINDTING UPON THE PARTIES.

]1} It 1is hereby expressly agreed by and between .the
parties that the provisions contained in this Rider shall be.
controlling, notwithstanding anything to the contrary otherwise
ser fouth in the Articles of Agreement to which this Rider is
attached.

R20  NON-ASSIGNMENT OQF RENTS: It is expressly understood and
agreed that Mortgagor will not assign the whole or any part of
the rents, cavenuss, income, receipts, issues or proficts arising
from the preriaes without the writken consent of Mortgagee and
any assignment [ thareof shall be null and void; that said rents,
revenuas, incors, receipts, issuesa  or profits, in the event of
any daefault by ths Mortgagor in the performance of any of the
terms,covenants =2da provisions of this Ekotal agreement, are
hereby assigned LG Martgagees; and that upon notice and demand,
Mortgagors will transfer and assign to Mortgagees, in a form
satisfactory to the Morigagees, Mortgagors interest, in any Lease
now ar haereafter affecting the whole or any part of the premises.

R3) LEASE AGREEMENTS: Mortgagor agree that they may not
issue any Lease ftor the premises which exceeds one (1) vear,
o any tenant, without the ewpress written consent ¢f Mortgagees
herein, It is further understcgocd and aqreed that Mortgagor may
not issu=s any Lease wherein thue monthly rental is less than the
reasonable customary rental charged for a unit and space of
comparable size and quality. All Leases provided to tenants by
Mortgaqgor's herein,must contain a rgrovision which informs such”
prospective tenants of the fact that-in the event tenants receive
an assignment of rents from Mortgagee hirein, that tenants are to
acknowladoe such Assignment and pay all rents to the assignee
thereof unon service of such assignment upoidn such tenant.

R4) Any fallure by the Mortgagees hereid~to insist upon the
strict performance by the Mortgagor of any eof the terms and
nrovisions of the agreement shall not be deemed :o be a waiver of
any of the terms and provisions therecf, 2nd, Mortgagees,
notwithstanding any such failure, shall have the rich' thereafter
te insist upon the strict performance by the Mortgagor of any and
all of terms and nrovisions of this agreement to be ‘pecformed by
them,

R5) BUSINESS LOAN: Mortgagor hereby represent and warrant
that these Articles of Agreement for Deed is in the nature of a
business 1loan, and s used for the purposes specified in
Paragraph 6404-1 (<) of Chpt.17 of the Illinois Revised Statutes,
and that the princirpal obligations secured hereby constitute
a business 1man which comes within the orovisions of said
varagravh.

RAY TAX & INSURANCE PREMIUM ESCROW: Mortgagor will deposit
with Mortgagee an the initial closing date, an amount egual to
the accruad general tax liability of the premises, bhased on 100%°
of the most recently ascertainable taxes or such lesser amount as
mortaoagee reqguires, and an amount equal to the earned insurance
premium thirough said date For the insurance coverage reguired to
be maintained hereunder, or such lesser amount as Mortgagees may
require. Mortgagor shall also deposit with Mortgagee on the first
day of the first month following the month in which the initial
closing date occurs and on the first day of each succeeding month
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until the purchase orice is fully paid, an amount
equal to the sam of one twelfth (1/12) of the Mortgagee's
reasonable estimate of the annual amount of the next to be issued
real estate tax bills and one twelfth (1/12) of one hundred ten
perrcent (110%) of the Mortgagee's reasonable estimate of the
annual insurance premiums next  due for all  of the insurance
caverage redquired to be maintained hereunder. Mortgagee rebtaing
the right from time to time to estimate and reestimate the amount
of tax bills and insurance premiums subseguently to become due
and to reguire Mortgagor on demand to make an immediate deposit
for the estimated or actual accrued and unpaid tax and/or
insurance premium liability in =xcess of the balance on hand
therefore held by Mortgagees. Mortgagees shall not be obligated
to pay interest on any such sums so held on account of taxes or
insurance premiums. All amounts paid pursuant to the provisions
of this varagraph are hereby pledged as additional security. for
the ivdebtedness secured hereby. TIn the event of a default
heround:r or undet the Lerms  of the Articles of Agrecement Lo
which this ®wider i3 attached, Mortgagese may, at their option and
without (heing required so to do, apply any such funds to the
Mortgagor 'Ys)obligations hereunder or under this entire Agreesment
in such o4rder, and manner as the Mortgagee may elect. when the
indebtedness. /secured hereby has heen fully paid and all
obligations ol the Morktgagor te the Mortgagee have heen fully
performed, all funds paid pursuant to this provision which have
not been praviously expended for the purposes herein allowed
shall be returned to the Mortgagor or the then owner of the
premises, without ¢ interest,.This provision does not raplace
paragraph 18 of the cohntract,but merely is supplemental thereto.

R7) COPIES OF LERERS AND__FINANCIAL STATEMENT: Mortgagor
covenant and agree to furni.sn Lo Mortgagee, within ten (10) days
of demand hy Morhkgagee, rcoowies of all existing Leases, together
with a statement of income and expenses of the premises, with a
statement from Mortagagor that such production is true and
correct . .Any rent roll reguired to be furnished to Mortgagees
shall contain the lease date, oaniration date, building and unit
number, amount of rent, amounk ol gecurity dencosit, and such
other relavant information as Mortgayee may require.

R8) TENANT_ SECURITY_ _DEPOSITS: Morcgagor covenant and adree
to make prompt payment of any amount aof /Jsecurity deposit for
which Mortgagor have recelve c¢redit fcOmn Mortgagee, as the
tenants of the premises become entitled  thereto, and hereby agree
to indemnify and hold Mortgagee harmless zaainst any claim or
liability therefore made by any such tenants.

R9) 'That attached hereto and made an integra) part of thisg
mortgage is the amortization schedule which reflec:s /a . breakdown
‘af the principal and interest payments to be paid by Mvintgagors.

DATED THIS_ ] DAY OF xk%%k. October, 19

_ N ot

MARIE ALDACO

ACT
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