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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 9TH day of OCTOBER 1991 |, between -
ROBERT LTE NATHAN, JR. MARRIED TC CHARLENE NATHAN

9153760,2
i ) » Mortgagor, and
HGDEPEWENCE ONB MGRTGAGE CORPORATION

DEFT«01 RECORDING

amﬂn&m‘w*cdmdm:mn under the lawsaof  MICHIGAN " . Te4d4s  THAN =083 10/1%
K 4 23530 & © *—-‘? b
. COOX LOUNTY KE?QRDER

' WITNESSETH: /Mut whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissry powe excebnct and deliverod by the Mortgagor, in faver of the Mongagee, and bearing cven date herewith,
in the principal sum of SIX?TY¥ EIGHT THOUSAND EIGHT HUNDRED FIFTY AND NO/100
Dollws (3 €8, 850,00y 2ayabke with inferest at the rale of EIGHT ARD ONE HALF per centum (8,50 %)
w s on e unpaid mum wid  paid, and made payable o the order of the Mortgagee at its office in

SOUTHFIELD, MI .or al such other place as the holder moy designate in wriling, and
deliverod . or mailed 1o the Morgngon the said principal and  imterest being payable in monthly  Insiallinents of

FIVE HUNDRED TWENTY WINE AND &0/ 00 ‘ Doltars (5 529.40 ) beginning on the first day of

BRCEMpER L1991 Lamd oornuing on the first day of cach month thereafter until the note is fully paid,
i not sooncr paid, shall be due and payable on the

ﬂm ey of }vwsmmu 2!921
NOW, THEREFORE, the said Mongagor, fior ‘he better securing of the payment of sald principal sum. of’ moncy

T and dorest and e porfermance of the covemanls g2t -agroemenis herein contained, does by (hese presents MORTGAGE

and WARRANT umin the Morpagee, e soccossos or-assigns, the follfowing described rcal estaic situate, lying,
and the

andk being in the commy at COOR

"Seare of THimeris, © wit

LUT % IN J.E. MERRIOR'S COUNTRY CLUB HILLS FiRST ADDITIGN ANMD BEING A
.MJ’P}THV‘I.JIDN OF THE SUUTH EAST QUARTER OF THE NOURTH WEST QUARTER
LERCREPY 'I‘Hh. ERST 40 FEET OF THE SOUTH 165 FRET(THERECK) AND THE EAST
HALF OF THE SCUTH WEST QUARTER (EXCEPT THE EAST 50 FEET THEREOF AND
ERCEPYT THE WEST 282 FHET OF THE SoUTH 450 FRET THEFEOR) IN SECTION

¥4, POWKSHIP 36 WORTH, RAMNGE I3, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED SEPTEMBER'Z6, 1956 A5 OLCIMENT 16709687

TR COGK COUNTY, 2LLINOLS
P.ol. #$2Be34~104-006~0000

Froperty Addross: 4450 West 177th Place, County Club Hills, 1L 60477

TOGETHER with all and singolar the enements, hereditaments and appuricnanges thercunto belonging, and the
reits, insues, and profits thereof, and all fixtures now or hercafier attached 10 or used in connection with the premises
herein described and in addition thereto the following described housechold appliances, which are, and shall be deemed
w be, fixwwres and a pm of thc realty, and arc a portion of the security for the indebtedness hercin

aentionoed;

,f“""'s .
S "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of §
onirialn of the Minois DVA Morgage.”
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(k) 'HIc aggrogate of the amounts payable pursuant to subparagrnph {a)} and Lhosc ﬁayablc on the nmc sccured hcrchy.
shafl he paid in a single payment each month, to be applicd to the fnllowmg ilems in the order slated:

I. ground rents, if any, taxes, assessments, fire, and other hazard mwrancc premiums;
T, interest on the note secured hercby; and :
I, amortization of the principal of the said nole. %

Any defliciency in the amount of any such aggregate monthly payment shall, un‘icss madc good prior to the duc date
of the next payment, constitute an cvent of default under ihis Mongage. At Morigagee's option, Mortgagor will pay
.a "late charge® not exceeding four per centum (4%) of any installment when pafd more than fiftcen (15) days after
the due daic thereaf 10 caver the exira cxpense involved in handling delinquent payments, but such "tutc charge” shall
not be payable out of the proceeds of any sale made to satisfy the indeblodness! jsecueed herchy, unless such proceeds
arc sufficient to discharge the entire indebicdness and all proper costs and cxpcnscs sccured hereby.

F the intal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Morigagee as Trustee for ground rents, taxes, and assessments, of insumnce premi-
ums, as the case may be, such excess shall be credited on subscquent payments o be made by the Mortgagor for such items

‘or, a1 the Mortgage:2's eption as Trostee, shall be refunded o the Mortgagor. If, hawever, such monthly payments shall'not
he sufTicient W s s .ch #ems when the same shall beeome duc and payable, the Mortgagor shall pay to the Mortgagee as
Frusioe any amoumnt rovcssaky o make up the deflicicncy. Such payments shatl be made within thirty (30) days after written
. matice from the Mortg e stating the amount of the deficiency, which nolice may be given by mail. If at any time the Mon-
gagor shall wender ta the Mougagee, in accordance with the pravisions of the note secured herehy, full payment of the entire
indeaedness represenited e chy, the Mongagee as Trusice shall, in computing the amount of such indebledness, credit o the
asceount of the Morgagor anj.cre2it halance remaining under the provisians of subparagraph (a) of the preceding paragraph.
tf there shall e a defanht under as of the provisions of this mortgage, resuliing in a public sale of the premises covered
herchy., or if the Mortgagee acquires. e praperty otherwise afier default, the Mortgagee as Trusice shall apply, at the time’
of the commencement of such procoedings or @ the time the propesty is otherwise acquired, the amount then remaining to
crodit of Martgagor under said paragrag. h 74} a5 a credit on the interest accrued and unpaid and the balance to the principal

. then temaining anpaid onder said note.

‘ AS ADDITIONAL SECURITY for the [!e.,f"a t of the indehtedness aloresaid lhc Mongagor docs hcrchy assign 1o the

T Mitwigagon sl the vents, Teoes, and profits row ducsic wvhich may hereafter become due Tor the use of the premises herein-
whorve described. The Mortgagor shall be entitkod 1o ol and retain all of said rents, issucs and profits until default here-
wnder, EXCEPT rents, bonses and royalties resulting frin oil, gas or othet mincral leases or conveyances thereof now ot

 hereaficr b offict. The lessee, assignese or sublessee of such ol 31s or mincral fease is directed o pay any profits, bonuses,
rents, revenacs of ravvaliics I the owner of the indehicdness sxcured herchy.

MORTGAGOR WiLL CONTINUOUSLY mainain bazard infuranse, of such type or lypes and amounts as Mortgagee
" may Erown time o tne roquite, on the improvaments pow ar hereafter ¢ s.id premises, and except when payment for all such
romiumy hax therownfore bocen mmade, heshie will pay prompuy when duc 2.y premriums therefor. All insurance shall be car-
ricdd # companica spprorved by the Montgagee and the policies and rencwals “zareal shall be held by the Mortgagee and have
attachad therous ks payahile claases in favor of and in form acceplabie o the Mo @gapee. In cvent of loss Mortgagor will
give inumidime notice by mail 1o the Mortgagee, who may make prool of ows if Kot mede prompily by Mortgagor, and each
sNURANGE Cosmpusny Conoctncd is herehy authorized and direciod 1 make payment for sy loss directy 1o the Morngagee in-
izt of W the Mongagor and the Mortgagoe jointly, and Lhe insurance procoeds, or anjzpasi.thercof, may be applied by the
Moeytager t its epsion cilhics 1o the reduction of the indebtodness herehy secated af o the o anmuon of repair of the prop-
ety damaged. In cvem of foroclanure of this mongage, or other transfer of titke to the mortg: ged nroperty in extinguishment
of the indeModnexs socured hereby, aft cipght, ke and interest of the Morigagor in and to any insurance policies then In foree

shud! s W the purchaser of graniee,

IN THE EVENT of default in tmaking any momthly payment provided for herein and in the note secpies herchy, or in
cawe of 3 hreach of sny othor corvenant of agroement herein stipulated, then the whole of said principal sumring ming unpald
Hogother with acoraod imorest &hmm shiall, at the clection of the Morgagee, withmi notice, become immediaie’)? e and

fysble.

INCTHE EVENT that the u’lmlc of said dotd i dctiamd i be due, the Mongagee shal) hae:2 the right Immediately to
foricione thay smangape, and wpon the filing of any kil for thal purpose, te court in which such bill is litked may 8t any time
thatraifice sither hefore or alior sale., and withoul notice to the said Morigagot, or ahy party claiming under said Morngagor,
and withing rigard wr the sotvericy of imsolvency st the e of such application (ot a teegiver, of the peeson or pessons He
e for the pavment nf the indacdness socured herchy, and withont regard to the vatue of said premises or whether the
smne steall thor be nocupiod hy the asier of the eqgisity of redempiion, as a homestead, appoint a receiver fof the benelit of
the Margapec, with pawer i oofloct the romte, issoes, and profits of the said premises during the pendency of sueh fore-
chowure sait and, in cane of sale and g dehiciencey, during the full statutory petiod of redemnption, and such rents, issues, and
prodits when cotlociod tay be applicd kward the payment of the indebiedness, onsts, taxes, insurance, and other itema nec-
oy fow the pranection and preservation of the property.

i CASE OF FORBCLOSURE of this morigage by said Montgagee in any count of law or equily, a reasonable sum
shall be abkmecd for ithe solicitor's Toes of the complaihant and (or stenographers’ foes of the complainant in
sch provecding, and alwn for all outlays for documentary evidence and the cost of a complete abstract of Litle

foe the purmpose of soch foreciosre: and in case of any other suit, or legal procecding, wherein the Morgagee
. dhall be made 3 party therein by reacon . of this mortgage, its costs and expenses, and the reasonable fees and
’ rhamri of the amonineys o wilichors of the Mortgagee, so made parties, for services in such- suit or pmcced

e

. £ - "By initiating, the Bormowen s) acknowiodgeds) that this page is page 3 of 5
B tarint T e T of the ltinois DVA Mongage.”
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UNOFFICIAL CORY.

STATE OF ILLINOIS

Mortgage

TO.
DOC, NO.
Filed for Record in the Recorcer’'» Office of _
Counsy, Hlinois,
onthe . . dayof AD. 19 at o' clock
.m.. and duly recorded in Book
of . page
P4 Clark.
Pod T
SRS TN T4
e~ — .
i A , “By initialing, the Borrower(s) acknowiodge(s) that this page is page 5 of §
: It T of the linois DVA Morteage.”
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- UNOFFIGIAL €OPY:

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS ASSUMPTION POLICY RIDER is.made ihis 9TH  day of OCTOBER W9 91,
and is inco o and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Sceure

rporated (
Debi ("Instrumemt”™) of the same date herewith, given by the undersigned ("Mortgagar™) 1o secure the Morigagor's
Nowe ("Neic™) of the same date to :

INDEPEN'DENC.E ONE MORTGAGE CORPORATION
, ) . : its successors and assigns
{"Montgagec™) zid ~avering the property described in the Instrument and located at: .
4450 WEST 1%7TH PLACE, COWTRY CL{iB HILLS, IL 60478

(Property Addrcss)

Notwithstanding anything to *ic/contrary set forth in the Instruiment, Mortgagee and Mf;ngaénr herehy acknowledges
and agrees 1o the following: ' i

GUARANTY: Should the Departnen' of Veterans Affairs fail or refuse 10 issue its guaranty in full amount within 60 days

" from the date that this loan would norraliy become cligible for such guaranly commtitted upon by the Department of Velerans
Affairs under the provisions of Tide 38 of Zie .S, Code "Veierans Benefils', the Mongagee may declare -
the indetitexdness hereby secured at once die and payable and may foreclose immediaiely or may cxcrcise any other

rights hercunder or take any other proper aciio us by law provided,

TRANSFER OF THE PROPERTY: If all or any pa'« of the Property or any interest in it is sold or transferred, this

loan shall be immediatcly duc and payable upon tanser ("assumption”™) of the property securing such loan 1o any.
transferoe ("assumes™), uniess the acceptability of the assumption and transfer of this loan is established by the Department
of Vewerans Affairs or its authorized agent pursuant to seeaon !814 of Chapter 37, Title 38, United States Code.

'An nuthorized transfer {"assurmnption™) of the mnpcriy shali-also e subject 1o additional covenants and agreements
as wct forth below:

(2) ASSUMPTION FUNDING FEE: A fec equal to ore-5af of 1 percent (.50%) of the unpaid principal .
halance of this kean as of the date of transfer of the property shall be sa> ahlc-at the time of transfer lo the mortgagee
or its authorized agent, as trustee for the Sceretary of Velerans Affairs. 17 the assumer fails to pay this fee at the
tme of wansfer, the foe shall consttute an additional debi 10 that already socured by this instrument, shall bear interest
at the tale herein provided, and, at the option of the morigagee of the indebteslacss herchy secured or any transferce
theroof, shall he immedialely due and payible. This fee 1s autowalically wai red iy the assumer is exempt under the
prowisions of 38 US.C, 1829 (h).

- (h) { : Upon application for approval Jo allow assumption and

srancfor of this lean, a processing foe may be charged by the mortgagec or its authorize” 2zent for determining the
creditworthibess of the assumcr and suhsequently revising the holder's ownership recoris when an approved transfer is
complcied. The amount of this charge shall nt exceed the maximum established by the Department of Velerans Affairs for a
kuan o which secton 1814 of Chapter 37, Title 38, United Siates Code applies.

<) IMP INDEMNMITY LIABILITY; 1T this obligation is assumed, then the assuiier herehy agrees
iy assumnc &l of the obligations of the veseran under the terms of the instruments creating and securdig lac loan,
including the obligation of the veteran o indemnify the Department of Veterans Affairs to the extentof any claim payment
arising from the guaranty or insurance of the indebtodness created by this instrument.

[N WITNESS WHEREOQF, Morgagor(s) has cxecuted this Assumption Policy Rider. - el f 52
. o 51 o 56

-

SZ/ %«7‘ ,_;7).::* /ﬁﬁé—.,;/( (Seal) . _ (Seal}
o | 7 M.oﬂgagcsf

BOBERT LEE HATHAM, JR Mortgagor

(Scal) (Scal)
Mottgagor B T Mortgagor

{Scal) {Scal)
Mongagotr S Morngagor
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