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MORTGAGE | 9| 537 739

THIS MORTGAGE is made this ..., FTH ... da\ of ....... SEPEEMBER
hetween the Mur:gxgnr SACKLYR R. KINCAIDE .
(herein “Botmawer ™). hnd the Mongapoc. BUDGET CONGTRUCTION. CO. .. PP .
Wonrporation, | o » organized and existing under the laws of ,.I liioots.......o e
whest addeess 16 62?0 ll. PIWKI RD., CHICAGO., . I SARAS i RN therein “Lender”™).

Witk as, Beotwaver s ihoeited 1o Lender in the principal scum of U5 S L. 17500, 00
- wihinch indeodness iv ovidenced by Borrower's note dated QLI GL ..o and extensions and renewals
theroal dherein ““Noie™™ ). prviding fet monthly installments of principal and inlerest, with the balance of indebtedness,
W ot wooner e duc and payablie on Approxinately. 1B montha. fram ~~rnission.date '

© T Sewvie w07 Leadet the fepuyment of the indebtedness evidenoesd by the -.\‘ntc. with interest thereon: the payment
o i} <hor wome, (ot imtores thereon, advanced in accordance herewith to protect the security of this Mortguge: and
dhe perforrance of e covenants and agreememis of Borower hertin comtained. Borrower does hereby mortgage, grant
and chmvey to Lenided 150 fohowing descrined pmperty Jocated in the County of (G 00X . State of

_ PiEumanss,

- 28 1E b 05
wOU AT IR JEFPERY MAWGR A(SURTMIVIGION OF SECTION 12, TOWHOHIP 17

RN, RRWGE 34, ST OF THE /MMIRD PRIMCIPAL MERIDIAM, IN CQOK COUNTY,
' ax.mmm 3 :

- T

wt..Vl'ﬂu Py urwal‘a.n
THBB0B  tRnn ?191 19,'1‘ 1
#1453 # 1 ~23 -

~D0¥ C!JL'M‘W F{L.ZGR.DER

N

W
iy

Cwhich s the sddressof 85626 £. HEBRRILL.. .. ......... et et anmrmn s et s e aaeianamanans i
Sue} A ‘

'm;mm CROGLT. et therein "Prnpcnv ‘Address'y:
: ¢ Codr]
CTogeriax  with - afl the 1mprmcnwmv. mow or herealter erccted on the  propenty,
appuncnancesk and +ems el of which shall be deeshed to be and remain a part of the property covered by this Morgape:
and all of the foregwing, togcther with sald property for the leaschold estate if this Morigage is on a leasehold) are

hercinufier referted 10 as the **Property. ™
Borrower covenants that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o nmngngc.

grant #md convey the Propeny, and that the Property is unonusmhcn‘d except for encumbminees of record. Borrower
covenanty that Borrower warmenis and will defend generally the hitle to the Property against all cliinds and demands,

wubrieet ta encumbrances of neoord. v

. :Fl,-*j-,*”“*s,“m WORTGAGE — 3850 ~ FNMLAFHLNC LIFOAM m;tr 9 1 53773 9 an.‘. oy
- GT-15-14-080 (8/90)

/3 D“Dé

and all easements, rights,

Berrars Dyeaems, bnc, B Civoe, MIN BT (-B00257.2081) VB8 SMDIL  CUSTOMIZED
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© UNIFORM COVE 'th N ’EFL@-I%M“'@ @ P _ 7 )
3. Payment of Pr al and-interes ower shall” pfompiiy pay” when e the’ principal and interest

. indebtedness evidenced by the Note and late charges as provided in the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments of principal and interest are payable under the Note, until the Nolte is paid
in Futl, 4 sum therein “Funds'') equal 1o one-twelfth of the yearly taxes and assessments (including condominium and
. plenned wnit dc\elapmcn! assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly
premiums imstallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments tu the holder of a prior mnm,agc or
deod of trest i such holdet is an institational lender.
- H Borrower pass Funds 1o Lender, the Funds shall be held in an institution the deposity or accounts of which are
ansisred or geatanteed by a Federal or state agencey (including Lender if Lender is such an invitution). Lender shall upply
the Funds to pay safd 1axes, assossments, insurance premiums and ground rents. Lender may not charge for so holding -
and applying the Fonds, analyzing said acoounl or verifying and compiling said assessments and bills, unless Lender
prys Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
priay sgree in writing at the time of exccution of this Mortgage that interest on the Funds shall be pald to Borrower, and
snbess cuch agreement fs made or applicable Taw requires such interest to be paid, Lender shall not be required to pay
Borngwer amy interost or carnings on the Furds. Lender shall give 1o Borrower, without charge, an annual accounting of
she Funds sty aing oredits and debils to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are plodged as &3ditaonal security for the sums secured by this Mortgage.
T8 the armoaier-cSihe Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
- the due dates of Ly cex. Zyuetaments, isgtance premiums and ground rents, shall exceed the amiount required to pay snid
teTen., RSSCRsIReTILL. Pl ance premiums and ground rents as they fall due. such exeess shall be, at Borrower's aption,
cither prompebs repad (o Borrower or credited 1o Barrower on monthly instaliments of Funds. If the amount of
thie Fends hedd by Lender 2lial? not be suflicient to pay taxes, assessments, insurance premiums and ground rents as
they fall duc. Borrower shati fayto Lt:ndr:r any amount necessary to make up the deficiency in one or more payments as
Lender may reguite. _ .
) LUipon pavmernt in fall of 2l swras secured by this Moergage. Lender shall promptly refund (o Borrower any Funds
hedd By Lendey. T under paragrap® 17 heteof the Property i sold or the Property is ntherwise acquired by Lender,
Londer shaelt appty. o bater than immedizia) ptior 1o the sale of the Property or its acquisition by Lender, any Funds
hedd by Loader st the viene of application oy a credit against the sums sccured by this Mottgage.

A Application of Payments. Unless ap/ificable Jaw provides otherwise, all paymenis received by Lender under
fhe et amd patagrattn T and 2 hereof shali-iranplicd by Lender fitst in payment of amounts payable to Lender by
Baoreawer wnder peragraph 2 hereof. then (o inteves ravable o the Note, and then to the principat of the Note, ..\9

T & Prier Merigagey end Deedth of Trost: Chaigesy Liens. Borrower shall perform all of Borrower's abligarions
wader ary ot g derdd of triest of odher accutit Jeeeement with a Tren which has priory mer this Mortgage, T
dmctudimg Boreoset™s tovenants to make pavments when due. Bortaswer shall pay or cause o be paid all taxes,
S e et orier chanpes, Tincy and fmpenition atteilan hic 10 the Praperty which may aftain a priority over this
C WErripage. s Seasthold prememoor groand rone W any o
5. tiarard Fmemrance. Borrowet vhall keep the improverni iy new existing or herealter erected on the Propert A
. fmneredl agrin Jine by fite, hazards iinded wihn the torm Cevtonedod ometage”’. and such other hazards as Lender
Ay roquire il i soch gmoorts and Tor coch peviods as Lender tal vhamre.

Fhote iresit itvi's 4TI preensdorsg the st amor shatl b Chomen BU o
Vot sk B mppwornt shafl pet by gnecasonahlo sthhebd AT iveorarree polvres sl ferew afs theseof shall bean o form
soceprabbe o Dundert amd shatl enchentc o ateadatd moptpais Cauve mr Laaot/al and in a form acceptable fo fender
Lamdier shall Baug the rght 2o Bedd the oo amd resresals theteod. tnbiect tolthy trrms ol any mortgage, deed of trast
of i It WOy strermnanit with g B whech b ot aver ths Mortgage,

I the cvemt of dems, Borreeer shall give prismpt notace G 1hf tmareance carreer andd Lender. Lender may mrake
Prowsl o Teves, 1F ment meade provepaly by Bottormer

_ ot Propserta sc abandoned by Bortowet. o §if Bortawer 20l 1o tespond 1o Lendes wathin 30 dass from the date
" mitace i manod b Loader to Bottemeer that the i rahee cartier offers to settle a claim for it wrance benefits, Lender is
authesrueed torootboct and spply the fosursnes pm«h at Lender’s option cither to restoration-or erair of the Property
oot for thie snnens socered by this Morigage.
&. Preservation and Maintensnce of Propertsi Leaseholds: Condaminlums: Phnm-d Unlt Wavdlopments, Bor-
" power shalt keep the Property i good repair-and skail not comemit waste or permit impairment or dasietnration of the
Feapery snd «huli comoply sk the provisiens of any lease of this Mortgage 15 on a leaschold. I this Morngage ison a unit
a5 B semidernipprey o x plameed unid devclopment. Borrowe: <hall porform all of Borrower's ohligations under the
Sechatat iom r corvebit i o gewerntig Yhe cofrdommimun o planned unit dovelepvent. the by-laws and reguta-
thsrrn-of the comsdnmmuin ot plannod uhit devcloprrent, and consirtuent documents.

7. Protecthen of Lemders Secnrity. Hf Borromer fail 1o perform the covenants and agreements contained in this
Monmgage, of # arn activm of proceading s commenced shich materiallv affects Lender’s interest in the Pooperty, then
Tewder. 8 Londer's apbion. spon motice to Borroeer, may make siwh appearances, disburse such sums, including
reukoniphde atiarneys” fors, and take such action sy is recevsary o protect Lesder’s interest. If Lender required mortgage
Hnzeshoe as ¥ comditvan of reakog the loah secured by this Mortgage. Borrower shall pay the premiums required (o
it ah wy.vli ipsrance 5 offect natil such time ad the requirement for such insurance terminates in accordance with
Borrewet™s snd Lemder’s weitten agreement ot applicable law,

Any smonns divbutesd by Lender pursuant o this paragraph 5. with intered thereon. at the Note rate, shall
tweentric additnnal mdchtedmea of Borrower secuted hy this Mortgage. Unless Bortower and Lender agree to other
(tereni ol privernent. vuch amounts vhall be payable upon notice from Lender to Borrower requesting payment thercof.

© Nenbreng comained in this paragraph 7 shal) reguire Lender to incue any expense or take any action hereunder.

K. Trwpertion. Jonder may make of caawe to be made reawnable entries upon and inspections of the Praperty,
pravided ther Lemder shall give Boteawet notice priot to any such inspection spccmmg reasonahle cause therefar
rolatodf 1o Londer's iverest in the Propenty.

9. Condemnxtion. The proceeds of any anard of claim for damages. 'defccl ot consequential, in cannection with
ary wvindermination of tther taking of the Property. or pant thereof. or for canveyance in licu of condemnation, are
busteby avighe? anct shatl be paid to Lender, subject 10 the termis of any mortgage, dccd of trust or other security agree-

men with a lfcn which has piority over this Mongage.

« subpect to appeesoal by | emlder, prosded,
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