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Loan Yo. -?3-6015 242-8 MORT('}AGE‘

THIS MORTGAGE (*"Security Instrument™) is given on .~ October 4
RT'Y-¥) The montgaron o Kerry M. Nevabi , divorced and not since remarried

*Borrower'"). This Sccurity Instrument is giveh o

TARERTY FEDERAL. SAVINGS BANK : _ which iy praanized’ ‘and caisting
under the laws of . The United States of Ametica . and whose address is
£t N_Lincoin Avenue. Chicago. lllinois 60659, r"Lcndcr' ).

Burnmcl’ owes Lender the ponpsl sum ol Thirty Eight _Thousand' and 00/100 ‘
Dollars 1L0.8. 8 38,00G.00 ). This debt is evidenced by Barrawer's note -_9_

dsscd the wime date as this Secoriny Indtroment ¢ Note '), which provides tor monthly payments, wnh the full debi, il not

pisd cethier. due and payablc eon Roveooer 1, 2021 : This Security lnstrument 3

secures 1o Lender: €ay the repaymemt of the Gov evidenced hy the Naite, with interest, and all renewals, exiensions and \IJI'
(o)
a——
annn—

wredifications 1 the paymem of all ;eber wams. with interest, sdvanved under paragraph 7 (o proteet the security of this
Seceriy Tstrument: and (o) the performance of dorower’s vovenants and agreemenis under this Seedrity Insirument and
the Note. For thiv purpeose, Borrower dovs hosehy  miantpage, prant skl convey fo Lender the fnllowing described property
U loceed ook : } © County, lllinais:

Parcel I:@

Unit Number Four (&) in the Shires of Invernrss Townhome Condominium III, as delineated
on a4 gurvey of the following described real eitate: Part of the West Half (1/2) of

the Southwest DQuarter (1/4) of Section Twenty Eaght (28), Townﬂhlp Forty Two (42)
North, Range Ten (10} Eaat of the Third Principal Mcridian, which survey is attached

as Exhibit "C" to the Declaration of Condominium v<iorded in the Office of the

fecorder of Deeds of Cook County, 11lincis as Document 26276889, as amended from

+ime to time together with its undivided percentage intersst in the common elements.,

Parcel 2:

Easement for ingress and egress appurtenant to and for the benefis of Parcel One (1)
as set forth in the Declaration of Easements, recorded as Documeit 24537555 and as
ereatéd by deed frow LaSalle Hational Bank, & Xational Banking AssOciition, as Trustee
under Trust Agreement dated June 28, 1977 and known as Trust Number-22)24 to Jehn

B. Tuitet and Barbars B. Tuitt and recorded August 4, 1983 as Document Mumber 26719116,
FX’J!L

P.1.%. uz-m-mn-m:a-‘x oob

which bu rhe sdifrce ot §424 Shire Cirele o - Invermega, " -

Mistvimre . GOGET ‘ C-Property. AddressE:
. ) A AR '

S it Wit sl the smpravernents now or hereafter erected on the property, and all casements, rights,
Fppartohpniee Mty vesaines etiersl, ol and gat nghis and ptofits, water nights and stock and all Axtures now or
hereutier B purt o€ the praperty AT teplacements atd adduons shall sluebe covered by thys Secunty Insirument. All of the

erepanng s referred tosnthes Secviity tnstrument asthe Property

. Bomwrmd # Coeroante thal Borrower i lawfully seised of the eviale hereby comveyed and has the right o
L L omorgepe. gram and cancey the Praperty and that the Properly 1s unencumbeted, except for encumbrances of record.
: ' Bottower wictants sod will dofcnd ,gmcraﬂy the title to the Property against all clams and demands, subject 10 any
encurhiance o recsord

Trits SEEY BITA PWVIRUAK MY onmbenes umiform covenants  for nalmnnl uve shd non. umrnrrn covenants with
damused ~ xrrsens by qurodichine te crmstitute & amform secu iy ImtTument cos mng teal property,
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1. Payment of cipal sotTnterest] Prehayient and Ch . rowershall promptly pay when due

the prenctpal of and interest on the debt evidenced by the Nate and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law ot to a written waiver by Lender, Borrower shall pay
to Lender an the doy maonthly payments are due undes the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yeatly tixes and assessments which may atlain priority over this Security Instrument; {b) yearly
lemsehald payments or ground rents on the Properiy, if any; (c) yearly hazard insurance premiums; and (d) yearly:
moertgage insurance premiuvms, if any. These items are called “escrow ttems.” Lender may estimate the Funds due on'the
baus aof cierrent. data and reasonable estimates of future escrow items. _ oL e
. The Funds shall be held in an istitution the deposits or accounts of which are insured or guaranteed by a federsl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (0 pay (he eserow items., |
Lendetr may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless:
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge: Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless. an agreement is made or.applicable law.
requires inlerest to be paid, Lender shall not be required ta pay Borrower any interest or carnings on the Funds. Lender
shali give 10 Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument, . . . e . . L
: if the amount of the Funds held by Lender, together with the future monthly, payments of Funds payable prior to
the due dates of the cscrow stems, shall exceed the amount required to pay the escrow items when dué; the excess shail be,
&t Borrower's gption, cither prompriy repaid 1o Borrower ar credited to Borrower on monthly payments.of Funds. If the
amount of the Funds held by Leader is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry lo make up the deficiency 1n one or more paymenis as required by Lender. o Co

Uper paginent in full of all sums secured by this Securily Instrument. Lender shall promptly refund to Borrower
any Funds held by ) ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
then immedistcly Oricr to the safe of the Property orits acquisition by Lender, any Funds held by Lender at the time of . .
apphication as a creait Lgainst the sunts secured by this Security Instrument. : e N -

3, Application=r Sayments.  Unless applicable law provides otherwise, all paymenis re¢eived by ‘Lender under -
paragraphs 1 and 2 shall e upplied: first, 1o late charges due under the Note; second, to prepayment charges due under the ",
Note: third, to amounts paysoleander paragraph 2; fourth, to interést due; and last, to principal due. T

4, Charges; Liens, [orrower shall pay all taxes, assessments, charges, fines and impositions sitfibutable to the
Property which may attain prarily over this Securily Instrument, and leaschold payments or ground rents, if any. -
Borrower vhall pay these obligatton: Wthe manner provided in paragraph 2, or if not paid in thut manner, Borrower shall
pay them on time directly to the persei soved payment. Borrower shall promptly furnish to Lender all notices of amounts ~——
to be paid uinier this paragraph 1f Bofrowremakes these paymenits directly, Bortower shall prompily furnish to Lender -
receipts evudenang the payments. o : : CL e

Borrower <hall promptly discharge wevadicn which has prionigy over this Secunty Instruinent unless Borrower: (a)\"‘J
agrees 1n writing 1o the payment of the obligationsesured by the ren i a manner acceptable 1o Lender; (B) cantests in good
faith the lien by, or defends against enforcement Of thiedien n, legal procecdings which m the Lender's opinion operate 120D
prevent the enforcement of the lien or forfeiture of 7ispart of the Properiy; or (¢) secutes from the holder of the lien ar—
agreement satisfectory ta [ ender subordmating the hen toshas Sceunty Instrument. IF Lender determines that any part of—
the Praperty is subject 1o a lien which may attain priorlty over this Security Iastrument, Lender may give Borrower a
motice identifying the tien Borrower shall satisly the lien ¢2.43%2 one or more of the actions set forth above within 10 days’
of the giving of nntice. . N L

S, Hazard bmsurance.  Binpower shall keep the impron@iuents now existing or hereafter erceted on the Property
inwured agarnst Joss by fire, hazards inchuded within the term “exteadet voverage' and any other hazards for which Lender
requites insptance This insorance <shall be maintained i the amodn’s and for the perieds that Lender requires. The
insurance carney providiep the moranee shall he choven by Bortow®r Aubject to Lender's approval which shall not be

= ' unressonably withheld ‘ ;
© Al msurance pobicies and renewals vhall be agceptable to Lender ard shall include a standard morigage clause.

Lendes shafl have the Bght 1o hold the pohicies and rencwals. 1f Lender requices, Borrower shall prompily give to Lender
ali receipts «of paid premivms and renewal notices. [n the event of loss, Borrower'shail give prompt notice to the insurance
carmet and Lendet Lender may make proafl of fessf not made prompily by Borrosvee) . -
Undess Lender and Borrower vtherwise apree in wnting, msurance proweeds slialboe applied to resteration or repair
of the Propmsty damaged, if the restorabum or repais is economically feasible and Lendor's'security is not lessened. IT the
restaratian v repait i not economically feasbie or Lender™s secunty would be lessened. thelinsurance proceeds shall be
apptied to the sums woeuted by thin Secutity Instrument, whether or not then due, with awy easess paid to Bérrn’i&-cr. 1
Bortawer abandons the Praperty. of does not answet within 30 days a notice from Lender that.the snsurance carr!{cr has
offered towetthe a clarm . then Lendes may collect the insurance priveeds. Lender may use the proccec’ (o repair ot restore
the Prapecty o1 to pay sums secuted by this Security instrument, whether or not then due The M.day. peniod will begin
when the nofice s fiven . -
Urilewn Lendey snd Bot rower otherwise agree in woiling, any application of proceeds to principal chatlnot extend or
praicgme the due date of the monthly paviments referred 1o in paragraphs 1 and 2 or change the amount of tiae j;aymé,hu. i
" under paragraph 19 1he Property i acquired by Lender, Borrower's right to any insurance policres and proceeds rejjulting
from demape o the Propetty prior 1o the acquisitzon shall pass to Lender 1o the exteni of the sums secured hy this Sicurity
Tnstrgment smmedutcdy povor 10 the scquaiion ‘ :
£, Preserestion and Maintessnce of Property: Lesseholds,  Borrower shall not desiroy, damage or substilntially
champe the Propersy, ablow the Praperty to delerinrate of commit waste If this Security Instrument 1 on a leaschold,
Horrower shatl comply with the provissons of the lease, and f Hotrower acguires fee tithe 1o vhe Properiy, the leasehipid and
Jer verle whadl ot terpe poless Lender aprees to the merger tn writing . :}r
- T Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails to perfdrm the
Covenants and agf cementecontamed i tho Secunity [nstrument, or there is a legal proceeding that may mgmﬁcam[ y affect
Lender's pghie i the Proparty tsoch as a procesding in bankrupicy, probate, for condemnation or to enforce Jaws or.
reguintreanny, then Lender may dn and pay for whatever s hiecessary to protect the value of the Praperty and Lenderls rights

n e Property. Lamder's achom may thclude paving any sums secuted by a hien which has prinnity over this {lecurity
Bastrorment, appesting wocoutt, paytng reasonable attorneys' fees and entering nn the Property to make repairs. Aithough

Lender may take sctron ynder thiparagraph 7, Lender does not have Indo sa.
Ay amownts ditrsrsed by Lendet under this paragraph 7 shall become addstionsl dett of Borrower secured by this

Security Fnvrrurnem  Uinless. Horrower snd Lender agree to othet terma of payment, these afmounts shall bear interest from
the dave of disbursement at the Note
FOQUEREING DY IMCI.

rate and shall be payable, with interest, upon notice from Lender to Borrower
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Tt CoNpOMINIUM RIDER is made this ... 880 day of .......... October 19,91
and m incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secutitv Inurument™) of the same date given by the undersigned (the "*Borrower™ to secure Borrower's Note to ..o

. ... UBERTY FEDERAL SAVINGS BANK .. s e eereeneanssneseneen (the “Lender™)
ofthc same date and covering the Property described in thc Secunl Instrumcm and located at:

*" 1424 shire.Circle,. Inverness, 11 Sequny Inggyperand loeaedar:

Broperty. Aodres]
The Property includes a unitin, together with an undivided interest in the common clemcnts of, a condominium project

known as:
Shires of Inverness Townhome Condominium 111

{Name of Eondomirium Profect)
{the “"Condommium Project™). If the owners assaciation or other entily which acts for the Condommmm PTUJCC {thc
“Owners Association™) holds title to property for the benefil or use of its members or sharcholders, the Property also
includes Borrower's tnterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConponviNItng COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeininium Obligations, Borrower shall perform nll of Borrower's nbllga!mns undcr the Cnndummlum
Progect’s Constituen e Documents. ‘The “Constituent Documents™ are the: (i} Declaration or any other document which .
crestes the Condominiem Praject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptiy pay. w hen duc/all dues and assessments imposed pursaant (o the Constituent Documents,

B. Hazard Insvian e, So long as the Owners Associnlion mainteins, with o gcmmil} sccepled msurnnu «.urncr.
“master” or “blankel™ polity.on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Yue seriods, and against the hazards Lender requires, including fire and hazards included
witiin the term “extended coverige,™ then:

() Lender watvestb o provision in Uniform Covenant 2
the yearly premium instailments for hazacd insurance on the Property; and
{ift Borrower's obligatiov-arazr Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
" iy deemned satisfied 1o the extent that the rcquir-u' ~overage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndsice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd Jasvrance proceeds in licu of restoration or repair Fnllowmg a ioss to the
Property, whether to the unit or ta common ¢lenicnis; any proceeds payable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by thesecurity Instrument, with any cxcess paid 10 Borrower.

C. Public Liabitity Insurance, Borrower shait ake such acthions as may be reasonable 1o instire than the Owners
Assaciation mamtains i public hability insurance policy acedptavle in form, amount, and extent of coverage to Lender. |

- D. Condemnatinn, The proceeds of any award or cihim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any’ pz it of the Property, whetlier of the unit or af the common
clements, or for any conveyance in licu of condemnation, are heroy assigned and shall be paid (¢ Lendér, Such proceeds
shatl be applicd by Lender 1o the sums secured by the Security Instriméni as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after/nstice to Lender and with Lerder’s prmr writien

consent. cither partition or subdivide the Property or consent to: -
(1} the abandonment ar termination of the Condominium i’mjo/.. except for ah; mdonment or termination

required by law in the case of substantial destruction by fire or other casualty ¢r in .b« case of a taking by condemnation or

for the monthly payment to Lender of one- twelfth of

smine domam,

‘ (i) any amendment to any provision of the Constituent Documents ifthe provision is for the express benefit of
Lender: _

(i) termination of professional management and’ assumption of self-manag 'ment of the Owners Association;

(iv) any action which would have the effect of rcndcrmg the public liability insurancz ooy, aggg?mgc‘b{

the Owners Assocation unacceplable to Lender.
F. Remedies, I Barrawer does not pay condominium dues and assessments when due, thea' | -.‘f“r may pay them.

Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrawer sezured by the Security
Instrurnent. Unless Borrower amd Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbussement st the Nole rate and shall be payable, with interest, upon notice from Lender to Burrower regursting payment.

or !

By SiciNIG Bi Low. Borrower sccepts and agrees to the lerms and provisions contained in this Condominium Rider.

ks :
erry’M. Navabi

MMI.ﬂSTATE CONDOMINIUM. RIDER-—Single *Fatrity—FNMA/FHLMC UNIFORM INSTAUMENT Form 1140 12/83
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