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THIS MORTGAGE ("Sectriry Instrument™) is given on OCTOBER 11, 1991 . The mringngur is
TERRENCE J. O'CONNOR, A JACHELOR

("Borruwcr;';-_ This Sceurity Tnstrument is givento . THE FIRST MORTGAGE CORPORATTON

" which is orgunized and existing under the laws o 1LLINGTE . _and whose
address is 19831 GUVERNORS HIGHWAY, FLOSSMOOR, TLLANOTS 60422
‘ {"Ferder”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND FOUR HUNDRED AND NO/ 100 Dolars (U.S. & 134,400.00 )

This debt i§ evidenced by Borrower’s pote dated he sime date as this Sccurity Instrument ("Nole"), which provides for

monthly payments, with the full debt, if not paid carfier, due and payable on WPVEMBER 1, 2021

This Sceurity Instrzment secures to Lender: () the repayment of the debt evidenced by Pa-Neie, with inmerest, and all n.m,wula,

extensions and mudlhg.mnm of the Notg; (hy the payment of all other sums, with intetes? advanced under parngraph -7 o

‘protect the seeurity of this ‘mumy Instrument; and (¢} the performance of Borrower's covenaris-and agreements under llm_‘
Sceurity Instrument snd the Note. For this purpese, Borrowee does hereby morgage, grant and conveyta Lender the fnllowmg
mxcnbul property located in CO0K County; Hinois:

THAT PART QF LOT 15 lN COUNTY CLERKS DIVISION OF SECTION 32, TOWNSHIP ‘37
NORTH, RANGE 11, EAST OF TBE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FULL“NS"
BEGINNING AT AN IRON PIPE 320 FEET NORTH OF AND 511,21 FEET WEST OF THE.
SOUTHEAST CORNER OF SAID LOT 15; THENCE WESTERLY AND PARALLEL 10 THE. SUUTH
LINE OF LOT 15, 154.44 FEET; THENCE NORTHEASTERLY ON A LINE THAT INTERSECTS 4
'LINE DRAWN PARALLEL TO AND 515,65 FEET SOUTH OF THE NORTH LINE OF LOT 15 AND
. 622,21 FEET WEST OF THE EASYT LINE QF LOT 15; THENCE EAST ON SAID LINE DRAWN
515,65 FEET SOUTH OF .ARD PARALLEL TG THE NORTH LINE OF SAID LOT 15 A DISTANCD
OF 111.0 FEET; THENCE SOUTH ALONG A LINE PARALLEL T0 THE EAST LINE OF SALD LOT
¥5, T0 THE. POINT OF BEGINNING, TN COOK COUNTY, TLLINOIS. TAX ID #22-32-300- 062"

V-"hi(.‘h has the addres of 40 W, J12ND ‘STREET, LEMONT ) {Streer, Ciayl,
" Hlinois GUS39 o {("Property Address”);
jitip Code]

NAMOIS-Sinple Farmily-Faonie Meo/Fraddie Mac UNIFORM INSTRUMENT Fagn 1 at B ‘ Form 3014 9/90
@ AROL) 01 SME BIOITOGAGE S ORME T2 8100 80021 1781 :
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24, Riders to this Secprity Instrument. 11 one or more riders are executed by Borrower and recorded together with this
Sceurity Instrumeny, the cavenges and agreenients of cach such rider shalt be incorporates into and shall amend and \upplcmcnl 3
the covenants and agreements of (hix Security Instrument as if the rider(s) were a pant of this Su.uru)' [nstrument,

{Check applicable box(es)
Cl Adjustable Rate Rider [ 1 Condominium Rider L liarF amily Rider
DGududwd Paymen Rider ic ]Pl.mnul Unit Development Rider D Biweekly Payment Riger
Balloon Rider L iate Impravenient Rider Second Home Rider
[_Iv.A. Rider [ other(s) fspecity]

BY SIGNING BELOW, Bortawer avcepts and agrees (o G tsans and covenants comained in this Security Tnstrument and
in any rider(s) cxeeused by Bosrower and recorded with it

Witnesses: W ‘
N / A S, L ettt B {Seal)

TERRENZE™J . Q/CONNOR
Social Security Nwmapr 354-56-5621

-Thorrower

i 4 s mpeppnm e e

(SLcl]w
llmruw&'

| (3
R o (Seal) (Seal) - ‘\
- . ’ . SHurrower —Burrm\'cruzi :
Social Security Nomber : Social Security Number o0

Social Security Number

STATE OF ILLINOIS, &miucme
l. IHE -‘UNDF.RSIGNED , @ Natary Public in and for said county and state do hereby centify
that TERRENCE J. O'CONNOR, A BACHELOR

pcrsunully knows to mie tn be the same person{s) whose name(s)
subscribedd 1o the fun.gun" ifstruiment, .tppwr'- ‘ fun e llns day in person, aml .lLLnanLdng that he

signed wnd delivered the said instrument as ¢ 1% free and voluntary act, for the u-.u. and purposcs lhcrun set forth.
My Comimission Expires: B A2 ,_11«"{/

Given uder ay hand and official scalhis \lith dmf’ui 70C ?ER ‘ ,\
Now Rubfre e Crak SEAL

> VT 1BRASK‘
L‘”"DA o N s

© This Insirument was prepared by: ’{, RAE ROCHE N1 - .
THE FIRST MORTGAGE CORPO . Page 6ol 6 nﬁnﬂﬁnjﬁ,;,,kfevv Form 3014 9/90

1983 ‘GOVERNORS HIGHWAY

FLOSSMOOR, ILLINOLS 60422
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TOGETHER WITH all the improvements now or herenlter crectéd on lhc Fmiuh}ly i o v.'u\'?lm.::m. appurtepiness, wnd
lintiees now or hereatier o pant ol the property, All replacements und additions shall also be covered by tliis .‘xwurﬂy
Tnstrument. AlL of the foregoing is referred 10 in this Seeurity Instrument us the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estite huohy conveyed and Jus the right 1o mnsu,uge'

grant and convey the Propenty and that the Property is uncncumbered, cm:pl for cncumbmncus of record, Borrower warrants” .

and will defend generally the title o the Property against ail claims and dt..m.md*., subject 1o any cncumbnmcu of record.,
THIS SECURITY INSTRUMENT combines uniform cavenants for nutmnal use und non-uniformy covenants with fimited
varigtions by jurisdiction 1o constitute i uniform security instrument covering renl propery.
UNIFORM COVENANTS. Borrower and Eender covenint and agree as foflows:
i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull prompily puy when duc the
pnncnpql of and interest on the debt evidenced by the Nate and any prepayment ;tnd ate chur;,cx due under the.Note,
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower: -Imil piy 10
mdcrnn the duy monthly payments are due under the Note, until the Note is prid in full, a sum ("Funds") for: (u) ymri}.- lmm

and gssessments which muy attain priority over (his Sceurity Instrsment as « lien on the Property; (b) yeurly teaschold puymcnls N

ar pround rents onane Propenty. if any: (el yearly hazard or property insurance premivins; (d) yearly Nood insurance preniiums,
i uny: fo) yearly mopgage insurance premivms, i any: and () iy sums payible by Buorrower 1o Lender, in‘secordune with
the provisions of patagagth B, in licu of the payment of mongage insurunce premiums. These items are‘called *Eserow Tems, "‘
Lender may, at any time cellect and botd Funds i an_ amount nol o exceed the maximum wmount a lender for a federilly
related mortgage loan nuy ragiite for Bortower's escrow aceount under the federal Real Estate Sutlununl Procedures Act of

1974 amercled from time wvme) 12 U 8., Section 2601 e seq. ("RESPA"), unless another lew that applies 10 the Tunds
sets o fesser wmaunt. Hosa, luukr gy, iy time, colleet and bold Funds in dn amount not to exceed the lesser amount,
Lender may estimate the amount of Fupdsidue on the busis of current data and wnsmmhlu estimates of expenditures of tmuu,
Eactow foms or otherwise in avcordance i applicable Jaw,

The Fands shit! be held inoan institetion vhose deposits are insured by a {edernl agency, lll\inlllh.llhllll) ar entity
(including Lender, if Lender i suth an institution i in any Federal Home Loan Bank. Lender shall upply the [ unds 10 ity e
Escraw [tems, Lender may nel charge Rarrower forpriting. and applying the Funds, annually anafyzing the escraw account, or
verifying the Bscrow ftems, unless Lender pays Borrosvernterest on the Funds and applicable law permils Lender o |\ka. such

anharge. Tlowever, Londer puy regquire Rosrower to Pty i ape time charge Yor an Independent real estale tux wpnrlmj. service.
wsed by Lender in conqection with this loan. nmless applicable_law provides otherwise. Unless an u;,m.anl s smulc o
applicable fuw requives interdst 1 be paid, Lender shall not be réqired W pay Bosrower any interest or earnings on the lfunds.
Borrower and Lender ay gt in writing, however, that interest shailbe paid on the Fuigds, Lender shall give 0 linrmwcr

v

without chinge, an annual e nu:\lln;, af the Funds, \huwmg eredits and dabits 1o the Funds and the purpose for whwh cach

debit w the F unds wos snade. The Funds wre pledged oy additional security sorall sums secured by his Seeurily lmlunm.nl

IF the Funds beld by Lender exceed the wrounts perntitted 1o he held by apiiicable | aw, Lender shall sccount 1o Borrower
* for the exeess Funds it accordance with the requirements of spplicable law, I e amidunt of the Funds held by Lender ot any”
C LR s nnl alficient o pay the Lw.mw Ttemss when due, Lender may so notify Borroger in writing, and, in such case Hnrzuwer
shall pay 10 Lender the umonnt necessary make up the deficieney, Borrower shall piuks"up the deficieney in no mare then
wwebve mm\lhiy pay nmnu ot Lender’s sole discretion,

. Upon pay ment in full of bl sums seeured by (his Security Instrument, Lender shall peomptly refund o Burrower: uny
' Hmdt held by Lender. 0, nadder paraggaph 21, Lender shall acquire or sell the Prupczl\' Lender, grior jo the uu;ul'utlnn or sule
of the Property, shalt apply any lunds el by Lender a the time of acyuisition or sale as o credit sgaiaathe sums seeurcd by
this "Ie.umn Instrument.

A, Application of Payments, U nless ll[)[)ll(_.lhh.. law provides otherwise, all payments received by Lender sader pur'«grﬂphs
| and 2 shall be uppht.d fiest, 1o any prepaymient charges duc under the Note; second, t amonunts payable upder paragraph 2
third, 1o interest due; fousth, m principaf due; and list, o any late charges due upder the’ Nulc .
4, Charges; Liens, Burmm,r sh.tll pay all hm-\ assessments, charges, fines and tmpmmonh uunlmldhlu 10 the Pmpt.rly
“which may attain priority vver 1h1-, Security Instrumment, and leaschold payments or ground rents, if any. Borrower shalf pay
thes obligaticas in the manner pruwdul in paragraph 2, or if ool paid in thar manner, Borrower shall pay them on time dirwtly
-t the person pwed paynicent, Berrower sholl promptly iuumh to Lender all notices of wmounts to be paid under thig paragraph,
H Borrower maks these payments ;iuull\' Rorrower shall prompely faenish to Leader recipts evidencing the puymum
. Borrower shall pmmpily discharge uny ficn whsch trits prmrrzy over thiy .Suumy Instrument unless Borrower: (n) agrees in
writing o the payment of the otstigation secured by he Jien | in a manner aceeptable to Lenders (b ) contests in good faith-the lien
by, of defemds agains cnforcement of ihe lien in, legal prmudnu.s which in the Lender's opinion operate to prevent the
epfpreement of the lien; or (¢ seeures from the holder of the Yien an agreement salistactory o Lender subordinating the liea o
this Sccurity Instrument. 1 Lender e leprnines thid any part, of the Property is subject (o a lien which nmy attin priovity. over
this Security Tnstrument, Lender may give Borrower a notice identifying the fien. Borrawer shall satisty the fien or take one or
more of lhc actions set-forth above within 10 days of the giving of notice.

Form 3014 2/90

Paga 2 ol B
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w iuw 1$ RV llu‘ raperty or any inte wsl in it

17. Transfer of the Property or o Benefivigl tnfevest in"!’iurr&\'et\"ll M
ta 30l or testesied (o ol g benelicial mierest i Boraower s sold of travisferred and Bmmwu i5 0ot mstural peesan) witfiout
Lender’s priod wiitie consent, Lendier sy, its option, reguire immediate payment in full of all sums secured by this
Sevurity Instrument. Iluwu er. this aption shalt not be exercised by Lender if exercise is prohibited by federal faw as of the dute
of this Security Instrament.

"W l.uu%u exereises this uplmn Lender shall give Borrower notice of ucecleration. The motice shall provide o period af’ not
less than 30 dags from e date the notive is delivered or mailed within which Bocrower must pay ull sums secured by this
Sceurity Instrutmei. I Borrower fails 1o piy these sums prior to the expitation ol this pesiod, Lender may invoke any remedics
permitted by this ‘s(.ullh) Instrument withowt further notive or demand on Burrower.

18, Borrower's Right 1o Reinstate. 11 Borrower meets vertain conditions, Borrower shall have the sight 10 have
enforoement of' ihis § secnrity Instrument discantinued @t any twe prios to she eardier oft @) § days (or such other pumd HES
applicable taw way specity for reinstatement) before sule of the Propenty pursuant o any power of sale comiained in this
Security fnstrument; or () iy of @ judgment enforcing this Seerity nstrument. Thuse conditions ave 1t Borrowér: fa) pays
Lender all sums which then wild be due wider this Security, Instrument and the Note as it no acceleration hud oceurred; (h)
cures any default o any other covenants or agreenens; () pa)\ all expenses ineurred i enforcing this Security Instrument,
including, but not imired 1o, asonable atorneys” fees: and (d) takes such action as Lender may wusmwbly require 1o assure
that the ten of this Secuiity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums scuuul by
this Security Instrument”shall continue unchanged, Upon reinstatemen by Borrower, this Security lnslmmcm anit the

ok llg,.ll!(lll\ secured hereby sial’ remain Tully effective as it no aeceleration hid occurred, Husever, this right 1o reinstaie shall

not applyt in the case of aeeeleration wikder paragraph 17,

19, Suwle of Notey Chang of Loun Servicer, The Note or u purtial intesest in the Note (logether with this .Sumrlly _
Tnstrument) may he sold one or more tisics withour prior totice o Borrower, A sate wiy sesult in o chinge in'the entity tknown.
as the "Logn Seevicer”) that colleets arsably payments due uider the Note il this Security Instrument. There also may be one

or wore chianges of U Lasan Servieer unrehaed towm sabe of the Note, 1 there is o change of the Lonn Servicer, Borrower will be

given written notice of the change in accordance-with paragraph 14 above wid applicable Taw. The notice will ste the nime i

address of the ew Loan Serviver and te addressosihich payments should be mude, The notice will wlso contain any sther
infarmition seguired by applicatile Taw, ‘

20, Mazardous Substances. Boreawer shall nol cause o permit the presenee, use, dnpusal. .slnmi,u. or release ol any
Hasrdous ‘auhxlanu‘s on or in the Property, Borrower sttt sot do, vor allow anyone else w o, “anything offecting the

Property that is.in viektion of any Envirommental Law, The preccding i sentences. shall not wpply (o the presence, use, or.

stutage ou the l’mpcn\ of simall fuantities. of Hazardous Substandos (b are wenerally. recognized to-he approprigte to normal
residentsal uses and fo amintemmee of the Property.

Ummwu shall promptly give Lender \-.mlur nolice of any uwul:w 13, claim, demund, l.lu.\utl wy utl\m action by any
governmental or muliatnry ageney of privite party involving the !‘mpt.lt) and sy Hazardous Substanee or 13 nwmnmullal Law

of which Borrower has actual knowledge. 1 Borrower learns, or iy notificd by any-poveramental or :ubulnmry uulhumy, that
any remaval of other remediation of any Hazardous Substance affecting the Property s aecessary, Borrower shall prompily 1ake

Al necessary runf,dml actions in accordance with Environmental Law,
As used, i this parasgraph .20, “Hazardous Substances™ are those substances defined vs fexic or uzardung suhsl.mu.\ by
Eavironmentad Law and the tollowing subistinees:  gasoline, kevasene, other flammable os wxie-netrolinin preducts, toxic

- pesticrdes amid huhlu(lcs volatile sibvenls, m.uumfx vuu:lauun* ishestoy or l‘mnmhluh e, and e ioae wc aerials, As gsed in
§

this paragraph 20, “Bavironmental Law” means ledderal Tuws and Taws of the jurisdiction where the 11 1|~crly is loeated that
relate w-health, salety or Lm'lmnmunldl pmlu(mn.‘ _

NON-UNIF OI-{M ((\V{NANIS Borrower and Lender further covenant and ARree us lnl!uws _

21, Accedvration; Remedies, Lender shall give nolice to Borrower prior to aceelerntion, Iullnwln;, hummul' $ breach
of auy coveunnl or .n.,rcu\wm i this. Secarity Instrument {bui-not prior to acceleration under pm'zq,rnph 17 unless
applicable-taw provides nthcrwa-.c) The muiu: shatl specify: (a) the delault;. (b} the. uumn rtqnlmti t cure the tILl'uulI .

() a thate, not Jess tfmn R} d.nvs frum the du!c tie sodice s "ivul to Borrower, hy which the tiuluull niuist: Iw uu'ul mul'
() that failure to core the default’ on_ ot hetore the date speuil ed In the notice may resull in nm'lw'nlim: uf. llw suns.
secured by this huunu instrument, i‘urwlmure by uuhuul pmu.cdin;, and snle of' the I’mpvrn. The tlice shal. further.
infortn Bovrower of the right to reinstate uliu‘ aceclerntion and “the right to assert in (he’ Toreolosure provecibing lht-l

non-existence of # default or Hny other dulvuw of Borrower to aceeleration and: Iorulmuru 1 the dthmll is not cured.on.

or hefure the date speeifivd in the nnhcc‘ l.vmltr, at its option, may . require immedinte payment ‘n Al of all: suns.

seeured by this Seeurity Instrument wllhmtl turlhcr demand and way foreclose this Seeurity. lmtrumum In’ Jutlminl‘
prmwdim.. Lender shalt be vititled 10 mllut ull upvnwh incurred in pursuin;, the remedies provided: inl this puru;.mpiv
2, tmluding,. but not Imnluj to, uusmmhlc unorne 5" feu\ und costs. of title ewdcnct.

22, Rejease, Upon [u) ment of all \unw secured by this, Su.urny Tnstrument, Lender shall release lhls Sccuuly Instrument
without charge't to Borrower. Rorrower: shall p.,:y any. n.c.orduuon costs,

1 ' U v
13, Waiver of Ho:tmtedd Borrower waives all nght of homestead cxemplmn in the Pmpcuy Form 3014 9/50
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5. Huzard or Property lnsurance, Borrower shal keep. the fmpmvcmi\\t-. ‘-rfuw xlsh]n_. or h(.ﬂdfl(.l erected on the
Property insured againsl loss by fire, iw:m s included within thie term "extended coverage” and any other haards, lnc]ndm},
oads or flooding., for which Lender requires insuranee. This insurance shall he maintained-in the #mounts and for the periods
that, Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall nol be unreasonably withheld, 1§ Borrower fails 1o maintain coverage described above, Lender may. t Lender's
aption, obtain coverage to protect Lender's rights i in the Property in accordince with pnmg,r.tph 1.

All insurance puluu.s and: renesvaris shall be aceeptable 1o Lender and shall include a sl.mddrd morage cluse, Mklu
~ shall have the right to hold the policies and renewals. 17 Lender requires, Borrower s':mll prompily give 1o Lender. all receipts ol
_paid premiums und renewal notices. In the event of lnss Borrower shall give prompt notice Lo the-insurance carrier and Lender,

Lender may make ;\rnnr of loss i not made pmmptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proeeeds shall be applied to restoration or ‘repair of th
Property damiged, if the sesturation or repair is cconomically feasible and Lender's security is not lessencd. 1 the restoration or
repai iy rot eennonrically feasible or Lender's secarity woudd be lessened, the insurance proceeds shall be applicd 1o the sums
seeured by thiy Security lastrument: whether or not then due, with any excess paid to Borrower. 1¥ Borrower abandons the
Propeny, ur does poranswet within 30 days a Rotice from Lender that the insurue carrier has offered (o settle o claim, then
Lender may coflect the insurance proceeds, Leader may use the proceeds.to repair or restore the Property or to Py sums
secureat by this Securty dintrument, whether or not then due. The 30-day period will begio when the notice i given,

Unless Lender and” Porrower otherwise agree in writing, any application of proceeds to plmupal shall not exiend or
postpamie The due date ot tiemonthly payments referred to in paragraphs 1 and 2 2 or change the amount ol she payments. Il
under paragraph 21 the PropertyAs poguired by Lender, Borwer's right 1o any insurance policies and pruuu.tl\ tesulting from
dumage tu the Property prier o th acanisition shall pass to Lender to the extent of the sms seenred by this Security Instrument
mmudmlul\' Jrior t the gequisition.

6. {ccupancy, !’rt-str'..ttmn, Maimeieace and !’ruuumn of shc Pmptrt\ Burruwtr s Loun Appllcnlum, Lenscholds.
Buorrower shiadl peeupy, umhhsh. ard use the Propeny as Borrower's priscipal l(‘.‘.ldf.m.L within sixty duys after the exeewion of
this Secority astrupicnt and shid | continne to vecury the Property s Borrower's principal residence (or al lesist one year after
the date of oecupancy. unléss Lender therwise agrecein wuhn;,, which consent shill not be unreasonably withhield, or unless
cxienmating circamstances exast which ase beyond dvirawer's control, Borrower shali not destroy, damubu or impair e
Property. aflow the Propeny to deteriorate, or commit vaste.sn the Property. Borrower shatl be in default if any forfeiture
action or procecding, whether civil or criminal, is begun il in Lender's good faith judgment cuuld result in forfeiture of the
Property or otherwise materdally impair the Hen created by this Sécuvity Instrument or Lender's s security interest, Bon rower may’
cure such a deinult and reinstite, us provided in paragraph 18, by ceusizp the action or proceeding to he dismissed with mhm,
that, in Lender's good e determination, precludes forfelture of the Porrower's interest in the Property or other nuterial
unpaimwent of e Jien created h\ this Security Instrament or Lender's «ecnrity interest. Borrower shall also be in defaultif
Burrower, during the loin apphication process, gave waterially false or inaceurate faformation or statements to Leader (or Failed
to provide Lender with any nuterial information) in connection with the loan evidenced by the Note, including, but not limited
L, representations comeeyning Borrower's occupancy of the Property as a principal «Cience, If this Sccurity lnstrument is on a
fewnehnlt, Bortower siall comply with all the provisions of the lesse. If Borrowes scqrires fee title 1o the i’rupmy the
teasehold and the tee title shall not merge undess Lender agrees 1o the merger in writing.

7. Pestection of Lender’s Rights in the Property. If Borrower fails to perform the covenims and agrecinents contained in
this Seeunty Instranient, or there is o fegal procecdiog that may significantly affect Lender's rights i the Property (such as a
procueding in bankrupicy. probate, for condemnation or lorfeiture or to enforce tws or regulations) hen Lender may do and
pay for whatever i necessary to protect the value of the Propenty and Lender’s rights in the Propertys Lender’s actions may
include paying any soms secursd by a licn which has priosity over this Sccurity Instrument, appearing in court, paying
reasonahle altorneys” lees and entering on the Propenty to miake repairs, Although Lender may take sction uniies this paragruph
7. Lender does rot have to do so.

Ary amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer, sceured by this
Seentity Instrument. Unless Boirower and Lender agree to other terms of payment, these amounts shall bear inferest (rom the’
dale of dishursement at the Note raie and shall he payable, with interest, upon notice from Lender to Borrower requesting
iy ment.

8. Mortgage Insurance. 15 Lendur wqulmi mortgage insurance as a condition of making the loan secured by this Scs,umy
Instment. ‘Borrower shall pay the premiums required 1o maintain the mprigage insuranee in eftect, If, for any reason, the
mortgige insurance coverage, reduired by Lender lapses or ceises to be in effect, Borrower shall pay the pu.nuunls u.qulrl.(l to.
obtain coverage substantially. equivalent 16 the mongage insurance previously in effect, at @ cost \ubwumually equivilent 1o lhr,
cost 1o Borrower of the ll]l)i’lgil’:L insurance previously in effect, from an aliernate morgage insurer approved, by Lender, If
substantially equivalent MOLRage INSURANCE Coverage is nol avai!ubh,. Bormwcr shall pay 1o Lender each month o \um Lqual 1o

une- mclfth of the yearly morngage insurmnce premium.being puid by Bmmwer when the insurance coverage bapsed or ceased (0

be in effect. Lendet will aveept, use and retain these payments as o loss reserve in“licu of morgage instrance. Loss reserve

Form 3014 9/90
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gty gy O hmpu be requored, i the aption of Lerder, iF mortlage nsusihee Nm/ e (J\ (In?unudm wd Torthe period
that Lender vequires) provided by an msurer approved by Lender aguin heeoans available and is obtained, Borrower shll puy
the prr [TV LA ﬂ.qumd {0 mitdiain iﬂﬂll},ﬂ},h insurnee i efect, or o provide a loss reserve, unil the m;mwnwm T st g
tasurance ends i aecordsnes with any written agreement beween Borrower and Lemder or lpplu.uhh, law.

9. Inspection. Leader or ns agent may fiike eu:mumhlu entrics upor and inspections of the Propenty. Lewdler shall. give
Borrower notive af the umc of or prior (o an tespection sp:.ul'ynu_, reasonible cause for the inspection,

18, Condemmation, The proceeds of any award or claim {or ddm.t{,u direet or consequential, in connection with any
condémnation or uther utking ol any p.\n af the f’re:mny ar for conveyanes in liey of condemagion, are hereby assigned and

bl be pad (o Lender :

fiv the évent af o tofal takivg ol the {’uq,vny the ptmuds shall he upp!n,d 1o the swns secured by this Secwrity nstrument,
whether or ot ther due, with any excess p.ud 1o Borrawes. I the event of & pmh.ti tuking of the Property in which the fair
warkey value of e Propenty innpdiately before the tnking is equal 1o o grewer thim the amount of the sums sectred by this
Seeurity Hisirumen imiwdiately before the l :Lm;,, unless Rorrower all)l] Lender otherwise agree in wriling, the sums secured by
thiv Security Instrument.shall b2, redueed h) 1iw amount ol the prmcuis multipied: by the folluwing (raction: (0} the total
smount of the sues secvred umnuh.m,ly hefore the t .ti\mg divided by (b) the fuir murket value of the Pmpcuy lmms,dn.mly'

- hefore the wakings, Any hidunee shald be puid 1o Borrower. by the event of a partial taking of the Property in which the fuir
misrket vatie of J\-' Conety immediately before the teking s loss tan the amotnt of the suis seeured immediately before the

taking. anless Bovvover ead Lewder pherwisé sigrec in writing or uniess applicale Lo ofierwise provides, the proceedy shall
b sipphiod 1 the sutis A ol h) tisis Seearily Instrument whether or not the’ sty are then due,

19 the Propesty is abandaasd by. Burmwu‘ arif. after notiee by Lender to Borrower that the condemnor offers 1o make uo
award or setile a claint for, d.m' e Bacrower fails (o ru.p(md to Lender within 30 days after the dute the nlice is given,
Lender is .:u\.mruui tercoliget anadapply the proc ceds, at its option, eithier to restoration or repair of the Property or o the suns
wu.mm by this Security Jastrument, viwetles o aot then due,

"Ualesy. Lender and Bosrower otherwise agree i writing. any spplication of proceeds 1o pnuu,ml shall not extend or

“postpone the dug dite of the muu!hly p.wmc i r\,!mvd 1o in partgraphs T and 2 or chinge the amanm of sieh paywienis,

1. Barvower Not Refeased; Forbearande By Lender Not o Wauiver, Ftension of tse tite Tor payment or nudification
of .snmm.ratmn of the sums st,c.u'\:l.' by this Secuniy in lr“mcni ;,r.m!cd by Lender 1o any suceessor in interest of Borrower shall
not ¢ pcrm ter releuse the hamim' of the eriginal Bnrru. o or Borrower's siccessors in interest. Lender shalf }\nt be required 10
comnenee Prrockedings st iy \mcv\nr in mir‘r{:al of setuse to extend time for p wymient or otherwise mmhfy uumrlu.mma
ol the xmm seced by thiy Securisy Instrument. by u-.ss\'ﬂ ofany demand made by the origiml Borrower or Borrower's
GICLUSSETS T TIEIOS, Any fughearance by bender in exereisiban ¥ vight or temmedy shidl aor be o waiver of or preclude the
exeivise o8 wny nght or renedy,

12 .\uu.w-.nn and Assigns Bounsd;" Juint and Severn) | Jabdie, Co- -ng 5. The covenmms and igreements of this
Nuuurm Instrunsent shiad! bind henetit the stecessars and assipns of Leuder and Borrower, subjeet o the provisions of
paragraph 17, Borrower's coveramls and agmnu,ntu shall be joint and seviral), Any Borrower who co-signs this Security

Instrsment dut dovs not exeente the Nole: (0 s co-signing this Security lnsh.‘,n« at anly 1o mortgage, gramt and convey lhdl
Boreower's amerest i the Property wmder the terms of this Seenrizy Instrument; (b7 1ot personally abligated 1o pay the sums
secured h} ihis Security, fostrsient; amd (o) agrees than Lender and any other Borrower piv res o extend, modify, Torbear or
autke any avcommadations with regard to the terms of this Securily Instrument o the Note swithout thal Borrower's Lonsent,

13, Loan Charges, If the loan seeured by this Sceurity Instrament is sabject 1o a law whickosety aaxinmm loan charges, .
itnd that baw is Fivedly interpreted so that the imerest or other foan eliarges colleeted or 1o e chllec e in Conneeting with the
loan exceed the persivited limits, then: fay any such Yoan charge shall be reduced by the amount néerase v to reduee the charge
o the permitied Hutits and (b) any sums already collectiad Srom Borrawer which exceeded permitied toimts will be refunded to
Borsower. Lewder iy chonse to make this refund by redicing the principal owed wnder the Nete or Y making o direct
payment @ Burrewer, §F i refusd reduces principal, the reduction will be treated as a partial prepaymemt withowt any
prepayment charpe uader the Note.

14, Notices. Any notice to Burrower provided for in this Security Instrment shafl be given by delivering it or by mmlmg.
it by fieat elaes widh unbess applivabic law reguires use of another methed, The notice shadl be direeted 1o-the Property Address
wrany othei address Borrowes designates by wotice o Lender, Any wotice 1o Lender shall be given by (irst class mail to
Lerder's address stated herein or any ather adidress Lender destgmates by notice 10 Borrawer, Any notive provided for in this
Security fnstrusaent vhitl be decined to bave heen given 1o Borrawer or Lender when given as provided. in this paragraph,

15, Goveening Laws Severabitity, This Secority Ingtrument shall be governed by Tederal Jaw and the Jaw of the
irisdiition o which the Property is wated. Tn the event that any provision or clause of this Seenrily Instrument or the Nojw
confiicts with .:pphmhk faw, such conflict shalk put affect sther pmwsums of this Security Instrument o the Note which ¢ be
given etfect without the contlicting provision, To this ed the provisions of this Security Instrument and the Note are declared
fo b severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnsuunu.nt

‘ 896&2-’5}?8_
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