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E_qulty Crednt Lme LT Mortgage B

THIS MORTGAGE ("Sacurity lnstrument") is gven on | SEPTEMBER 11 .'-!991 The modgagor
Is mmummmm ' L

("Borrowar")

This Security instrument is given to _The _Fizust National Bank of Chlcago. . :
which is a _ational Bank. organized and existing under the laws'of _the united . Statas of America

Lender the maximum princlpal som of ______ NINETEEN THOUSAND AND NO/100

This debt is evidenced by the Agreement which Agreement provides for monthly Interest’ paymants. with-the tull
- deb, ¥ not paki earfier, due and payable five years from the Issue Date (as defined in'the Agreement) The Lender

Agreemeont). The Draw Period may be exiended by Lender in Its sole discretion, but In no event later than 20
years from ths Jate bereot. AR future loans will have the same lien priorny as the original loan. This Security
Instrument secues to Lender: (a) the repayment of the debt svidenced by the Agreement, including all principal,
nterest. and ottt chatges as provided for in the Agreement, end all renewals, extensions and modifications] (b)

the security of this Sacurity Instrument; and (c). the performance of Borrower's covenants and agrsements under
this Security Instrurmmer.and the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing Not to excbed iwice the maximum principal sum stated above. For this purpose, Borrower does hereby
mongage. grant and corvey 1o Lender the following described property tocated in Coak. County
itihois: .

Lot 33 except the north 4 faesr thervof, and Lot 34 nxcapt the South

11 feat therecf in Block 24 in stony lsland Heights, a subdivision

of part of the Southwest 1/4 ol section 1, Township 37 North, Range
14, Eant of the Third ?rinclp 11 Meridian.

f:;ﬁn‘;ﬁ - :‘.«”;';' TR F L s

831007 6 MWL 91538368

1 Perssnent Tamx Rusber: 25-01-31%-051, , -
© wiich has the address of 8211 8. Buclid hve, — chicaqgo
HMinols Q612 ... CProperty Address”): :

TOGETHER WITH all the improvernents now oF hereafier erected oh the “procerty, anct ail aasements, rigits,

| Bpputenances. rents, royaltles, mineral, ol and gas rights and profts, clalins or demands with respect to

nsuranco, sty and off gwards made for the taking by sminert domain, watet righte and stock and all fixtures now

{. or hereshiet & psn of the property. A replacements and additions shall also be covered by this Security
" gtnetent. AS of the foregoing is referred to in this Secutlty Instrument as the *Property”.

] - BORROWER COVENANTS that Borrower Is laviully seised of the estale hereby conveyed urd has the tight to

. morkpage. Orind ahd oomvey the Probeity and that the Propesty is unencumbered, except e/ sacumbrances of
recond. Borrower warraris and will defend generafly the tife to the Property against afl clalmg end demands,
mh]w!omnyermmbrmwsdrmd There iv a prior mongage from Borrower t0 Coticorp Mortuage .
_9_&13.&2.&__.... arxt recotded as document number 23111898

Lo

WEWS Botrowor gnd Landor covenart and agiee as foﬂows
1. 1. Paymert of Principal end interest, -Borrower shall promptly pay when due the pﬂncipal of and Intarest on
_ r.rw mu ovidenced by thy Agreemem

2 Appﬂwﬂonormvm Al paymants racekedtryLender shan be applied ﬁrst to interest, then to mher
chairges, mamnw peincipat,

B Charges; Lisns. Borrower shell pay alt taxos, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rems. H any. Upon Lender's request; Borrower shall promplly
- fumigh 10 Lender el notices of amounts to be pakd under this paragraph. The Borrower shall make these
petyrnents diractly. ankd upon Lender’s request. promptly fumnish to Lender receipts evidencing the payments.

o1

Dotlars (US. $ 12,900,000 ), o the aggregate unpald amoum of all Ioans ‘and ‘any disbursemarta made :
by Lender pursuant 1o that cerlaln Equity Credit Line Agreement’ of. aven dale harawlth exacuted by Borrower
{Agreement™, whichever is less, The Agreament Is hereby incorporated 'in this’ Security Instrument by reférence. i

- witl prowicie the Borrower with a final payment notice al lsast 90 days before the fInal payment must be made ‘The'
1. Agrocment peovides that foans may be made from time to time during tha Draw: Pariod- {as: definad n the .

the payrnent of at riber sums, with interest, advanced under paragraph 6'of this Sacurity Instrument to protect

whose address is One Firat National Plaza Chicago Illlnols_ﬁ.O_..ﬁ__"_O__(‘Lander“) Borrower owes . ‘

'Q9ERLSIH "_
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Borrower. shall pay. or cauaetto be paid ‘when. due: and payable all raxes, asseSSMS, water charges ‘sewer.

charges, license fees and other charges.. against or I connection. with the Property, and shall, upon.reguest,
promptly. turnish to Lender duplicate receipts. Borrower may,.in good, “falth; and. with. due, diigence, contest the

validity or amount of any such taxes or assessments, provlded that (a) Borrower shall notity. Lender jn, wrning of o

the Intentlon of Borrower to contast the same before any tax or assessment has been.increased by any interest,
penalt}es or costs,.(b) Borrower shall ﬂrst make all contested payments ‘under protest it..Borrower desires, unfess

such contast shall suspend the collection thereof, (c): neither the: Propienty nor. any part thereof or. Interest therein .
are at any tims In any danger of belng sold; forfetted, lost or interfered with; and (d) Borrower shall furnish such .

security as may be rec;ulred in 1he contest or as requested by Lender.

.8,

to Lender s-approval which:shalt not be unreasonabty withheld.
All insurance pol(cles and renewals shall. be acceprable to Lender and shan lnclude a standard mongage clause .

' Lender shall have the ight to. hold the poﬂcies and renewals. If Lender requires Bofrower shall promptly giveto - |
Lerder all receipts ot par’ oremiums and’ renewat notices.. In the evert’ of Joss, Borrower shall ghva prompt notlce 0
| to the insurance carrler andt g"ﬂer Lender may make proot of !oss ¥ nor made prompt!y by Borrower Lo,

v Uniass Lenu:ierl and Borrower cmerwlse agres in. wrrﬂng. lnsurance procoens shah be applled 1o’ resioration or
repair of the Property damaged, ¥ ihe restoration ‘ar repalr Is economically feasible; Lender's: ‘security ls not §

Hazard lmurance Borrower shall keep the lmprovements now axlstrng or hereaftar erected on. the

Property Insured .against loss by fire, hazards included' within' the term “extended coverage and any other
hazards ‘for which Lender requlres insurance. This Insurance shalt be malmalned in the amoums and for the :
perlods that Leraor requires. The' insurance carrler providing the Insurance shail be chosan ‘by Borrower sub]ect .

lesssned and: Borrower:is not In deavit inder this Sacurity hstrument or the Agreement. fthe restoration of repalr o '
Cignot economlcally feasible. or - Lendar's eocurity: would be lassened, the Insurance proceeds shall be:applled.to” [ -~

" 'the sumsisecured by. 1his Security’ Instriment, whether or riot then' due. ‘with any excess paid. 1o Borrower, M. [ .-
. Borrawer abandons the Property, or does rot answer  within 30 days: a notice. from-Lender that the Insurance |
”’mrr!er hag, offered to settie a claim; then.Lsoer may coltéct. the: insurarnce proceeds.. Lender. may, use the ' |~
proceeds 10 repalr or restore the Property or. to e/ rums secured: by mis Secumy lnstrumem, whaiher or nm. than o

dua The 30~day periad wlll begin whenthe notlce is gtven " . , X

i under paragraph. 18 rhs Property i’ acqulmd br Lsnder, Bormar's r#ghl to any lnsuranca policiea andi S
proceeds resulting from damage to the: Property - prior o int -acquisition shah: pas_s to Lendar to'the aadom o! thei L

" sums secured by this Secumy Inatmmem immedlatety pr'k..' o« the acqmsmon T

. 5.
~ substantially change the Property, allow the Property. o deterioraty,
* on a leasehoid, . Bosrower shall. comply with, the provisions. of the Y.ase, and. it Borrower. acqulres fee s *h the

Proper!y the leasehold and fee tile shall not merge unless Lender agraes to the merger in wrmng
8 Protacilon ol I..nnder s Rights in.the Property. U Borrower faﬂs 1o pmr.rm the: cavanants and

‘1 contained in-this Security Instrument, or there is a lagal proceeding that may: sizaifcantly affect Lender's rights'in

" the Property (sijch as-a proceeding in-bankruptcy, probate, for condemnation or :=enforce: laws or reguistions),
‘then Lender may do and pay for whatever Is ‘necessary to protect ihe vaiue of the Prr-weny and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a Nen which: has priority over this

Security Instrument, appearing In cours, paying. reasonable attorneys’ fees, and. entering on the Propeny to make

 repairs. Anhough Lencer may take actlon under this paragraph Lender does not have to do st
Any amounts disbiirsed by Lender under this paragraph shall become additlonal debt of w ‘vwer secured by

this. Securlty Instrument. Unless Borrower and Lender agree to other terms.of payment, these a nounts shall bear

Interest from the date of disbursement at.the Agraemem rate and shall ba- payable. with imerest, u;uv notice from
Lander to Borrowar reques:lng paymont. ‘ . . e i

: 7.' lmpoc!lon Lender or its agenr may make reasonable entrles upon and inspectlons al the Property Lender

ahall glve Borrcmer notice at the time of or prior to an lnspection spvec!fylng rsasonabie causo |‘or the Inspectlon

8. c:mdemnatlon. The proceeds of any awnrd or ctafm for, damagee dlram cw

" heraby assigned.and shall be paid to Lender.

" Inthe evemt of a total taking of the Property. the proceeds shall be appuad !o the sums sacured by this Security i
lnatmment, whether or not then due, with any excess paid’ to Borrower In the event of a partial’ taking of ths -
roperty, unless Borrower and Lender otherwise: agree (n ‘writing, the stims ‘secured by this Security- Instrument ;.
"shall be reduced by the amount of the proceeds multiplied by the: following fraction: (a) the total armoum of the
sums secured immedlately before the taking, divided by (b)- lhe fair, market value of ihe Propeny lmmediately .

P

before tha taking. Any balance shall be paid to Borrower., .

it tha Property la abandoned by:Barrower, o if, aiter notlce by L.endar to Borrower thst the conderrm ol’fers lo.
Borrower fails to respond to, Lender within 30 days after the date the .

make an awerd or settio a clalm for damagas.

notice is given, Lender Is authorized to collect and apply the proceeds, at " its optlon, elther 1o resrormlon oF repeir
of the Property or 1o the sums sacured bythlsSscurltylnstrumem whethefornonhendue L _

[ «2-

FNBCOHIOA SN, D

Prum-llm and. Maintesiance of Propemr Laaoeha’ds aorrower shall Rt destroy' damage S
or comimit waste.  thia Security Instrument is

. H- n co“'mCtm'“' . :
wllh any condemnation or other taking of any. part of tha Property of ror conveyanco ln Ileu of condernnaﬁon ara Ao

ft

~4
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Mortgage

BN heraln and in the Agteetnent, and Lender shall thereupon have no further obligations o liat fities thereunder.

©. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time. for payment or
modification of amortization of the sums secured by this Sacurity instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor I interest or, refuse to
extend time for payment or otherwise modify amortization of the sums secured by thls Security Instrument by
reason of any demand made by the original Borrowar or Borrower's successors in interest, A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the partictlar time or times only, and no ‘such -
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this -
Se~urity Instrument and of the Agreement shall survive and continue to remain in full force and- effect. No waiver. -
shall be asserted against Lender uniess in wriling signed by Lender. _ :

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The ' covenants . and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, -
subject to the provisions of paragraph 15. If there is more than one party ‘as Borrower, éach of Borrower's
covenants rad_igreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
doas not execu’s the Agreement: (a) Is co-signing this Security Instrument only to mortgage, graint and convey
that Borrower's !aterast In the Property under the terms of this Securlty instrument; (b) is not personally obtigated
to pay the sums sozured by this Security Instrument; and (c) agrees that Lender and any other Eorrower may

- Bgree 1o extend, Moy ‘orbear or make any accommodations with regard to the terms of this Security Instriment

" or the Agreement withay: Yhal Borrower's consent. _. ' '
‘11, Loan Charges. If the )oan secured by this Security instrument is subject to a law which sets r'naxlm'um loan .

charges, and that law Is finally interpreted so that the interest or.other loan charges collected or to be collected in - i
connaction with the loan exceeld the permitted limits, then:" (a) any such loan charge shall"be reduced by the |
amount necessary to. reduce the-charge to the permitted limit; and (b) any sums already collected:from'Barrower.. [

which exceeded permitted limits will e refunded to Borrower. Lender may choose to make this refund by’
seducing the principal owed under the Agreament or by making a direct payment to Borrower. If a refund reduces

principal, the reduction will be treatea as) a parial prepayment without any prepaymsent charge under the |

Agreement.
" 12, Notices. Any nolice to Borrower providec for in this Security Instrument shall be given by delivering it or by
maifing It by first class mait unless appiicable law requinss use of another method. The notice shall be directed to
the Property Address or any other address Borrower desinnates by notice to Lender. Any notice to Lender shall bo
given by Hrst class mail 1o Lehdet's address stated horelhor any other address Lender designates by notice to '
Borrower. Any notice pravided for in this Security Instruren: shall be deemned to have been given to Borrower or
‘Lendst when ghven as provided in this paragraph. ' ) C

13. Governityy Law; Severabllity, Tﬁts Security Instrumern snsii be governed by federal law and the law of

Winoix. v the event that eny provislon or clause of this Security Instrument of the Agreemeit conflicts with
 applicable law, such confiict shall not affect other provisions of this Security Instrumant or the Agreement which
“cen be ghven effect without the confiicting provision. To this'end the prov'sinng of this Security Instrument and the

" Agreemant are deciared 1o be severable.

. %4, Assignmert by Lender, Lendet may assign all or any portion of s inteve 5t Hereunder ard its rights granted
betein ard In the Agreament to ary person, ttust, financial Institution or corporatior 89 Lender may determine and

I upon such assignment, such assignes shall thereupon succead 'to all the rghts, interests, and options of Lender

T8, “Transter of the Property or 8 Beneficial Interest in Borrower; Due on Sale. ‘1a’ ‘or any. part of the |

Property of any nterest in T 1s sold or transferred (of if a beneficial interest in Borrower is sucl or transferred and

Borrower s not B hatured person) without Lender's pricr written consent, Lendaf may, ai-Ii oaption, require

i tmimediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
" exercised by Lendet if exercise is prohibited by federaf law as of the date of this Security instrument.

| ¥ Lender exercises this option, Lender shall give Borrower notica of acceleration. The hotice shall provide a
eariod of not Joss than 30 days from the date the notice is defivered or malled within which Borrower must pay all
sune seouted by this Secutilty lnstrumant . IE Borrowet lalls 1o pay thesa sumns prion 10 the explration of this patiod,
Lamder may invoke any remoedies permittad by this Securlty Insttiment of the Agreement without further notice or
domahd b Botrowe. N ' o ’ :
8. Borrowar's Right to Heinstate. i Botrowet meets certain conditions, Borrowat stiall have tha right to have
entorcampnt of this Security Instrument discontinued at any time prior 10 the entry of a judgment anforcing this
- Securty instrurnert . Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
1 this Secudty Instrument and the Agreemem had no accederation occurred. (b) cures any default of any other
- covenants oF agraernents; (c} pays et expenses incurred in enforcing this Security Instrument. including, but not
limiod to, teasonable attommiys' fees; (¢} takes such action as Lender may reasonably requite to assure that the

 R9PGPSTH

Hor of this Security instrumen, Lender's righta in the Property and Bortower's obiigation to pay the sums sacured
by this Socudty instrumernt shall cortinua unchanged: and (e) not use the provision move trequenty than once
1 pwety fve yoars. Upon reinsiatement by Borrower, this Secutty Instrument and the obligations secured hereby

©_shall rermaln fully effective as if no acceleration had occurred. Mowever, this right to reinstate shall not apply in the

mcﬁmamtion under patagraph 15. , )
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7. Prlor Mortgane. Borrowar shall not be i default of ar‘ry provision of any p,;o, rnortgage. 'j- o

18, Acceleratlon, Aemedies. Lender shall g!ve noﬂce to Borrower prior to accelera!lon followhg (a) )
- Borrower's fraud or materiai. mlsrepresen:atlon in connecﬁun with this Securlty instrument, the Agreement or the
-Equity Cradft Line evidenced by the Agreement; (b) Borrower's fallure to meet. the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Propesty or any right tender has in’

" niotica shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days .
from the date the notice Is giver to Borrawer, by which the default must be cured; and (d) that failure to cure the.
default on: or-before the date specified in.the: notice may resutt in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale’ of the-Property. The notice shail further inforrn Bommower - | .
of the right fo reinslme after acceleration.and.the right to assert in the foreciosure proceeding the ronexisience of * |
a defautt or any other detense of Borrower to acceleraﬁon and foreciosure. 't the default is not cusred on or before
the date speciiied n the notice, Lender at Its. option. may raquire immediate payment in full of alt sumns. ‘secured by
this Security Ine 1w ent without further demand and may foreciose this Securlty instrument by judicial proceeding.
Lender shall' be ent¥iod to coliect all expenses. Incurred in {egal proceedings. pursuing the remedies provided in
this parﬂgraph 18 mhuving. but not limhed to, reasonable attorneys” fees and cosis of mfe evk:lence ‘ }

. 19. Lender in Posgar=ira, Upon accelerétion under Paragraph 18 or abandonmem of. lhe Property : and atany |

' tlme prior to the expiration ol ny period of redemption. following }udlcla! sale. Lender (in person, by agemt orby |-

judicially appointed recelver)shz be entitied to enter upon, take’ possession of, and manage the Property andto ‘|
collect the rents of the. Propeny 'a~‘uding those past due. Any rents, collected by Lander or the recever shail bo
applied first to payment of the costs ~f management of thePropertyand collection. of rents, iIncluding, but nat
limited to, recelver's tees, premiums o1 ~ecelver's bonds and reasonable attorneys' tees, and then to the sums

secured by this. Security instrument. Nothing herein ‘contained- shall be construectas constitting Lender a
mortgagee in: passession in the absence o’ the 1aking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the p.owers hersin granted Lender, no liabiiity shall be asserted or enfon:ed :

_ aga!nst Lender. ali such Habiiity: being axpressl r watved and released by Borrower.
zo Releaso. : Upon payment of all SUMS secursd v this Security Instrumem Lender shafl relaase this Secumy
Instmmem . o

21. Waim o! Homoatead Borrower walves a|| rlghtc. h wﬁaad exemption inthe Propeny

22, No. Omets hy lorrower No oﬁset or dalm that Bo rmmr now has or may have ln lhe Iu!urs against
Lender shall relieve Borrower from paying any amounts due uncer tha Agreemem or this’ Security lnstrumem or.

from per!ormlng any olher obllgaﬂons contalned there!n \
' 23. Flldm to lhl- Secumy lnstrumem. if one or more rlders arg emecu!ed by Borrawar and reconded‘

'q] together with this Security Instrument, the covenants and agreements.of exch ss:ch rider shall be lncorporated into
and shall amend and.supplement the covenants and agreements a! this Secv *; 'nslrumem as if the rider(s) ware '

;3 a part of this Security lnstrument o ) . - J
. BY SIGNING BELOW, Barrower accepts and agreas to me ferms and covenar ts comained in thi

instrument and in' any rider(s) executed by Bw with the Security |ns’mmsnt

Security

X S
maty J. Adams

. BOX 333 - T’

{Space Below This Line For Acknowleg -v-n“‘)

’. M " ' . . . , . .
.. ThisDocumant Prepared By, . _ Veronlca Rhodes . .. S
Equity Credit Center, . The Firat Hotional Bank of chlcm,  Suite 0482, Chicago, IL 60670

STATE OF ILLINOIS, | ___ Countyss
I, LAr ;Qn;_p 'hjj o - ?ad ‘ . a Nolary Public in and for said coumy and state, do hereby
cerﬂty that & 0 d.
rnstmmem'

personally known to me to be the sama person(s) whose narne(s) is (are) subscribed lo 1he foregoing
: » gigned and

appeared before me this day In person, and, acknowledged that
delhfered the said lnstrumem as free and voluntary act. fnr the uses and purposes there!n set forth.

leen under my hand and official seel, this ) g
MYCOmmissbﬂexp!me (: 36 <38 R A AR R A A AR PR

BFEFICIAL  SEAL atd Xl

ADRIAN Q-IJ'SLOM—RAY
W SoSTATE OF 11LINGHS

the Property (but ‘not priar to acceleration under . Paragraph 15 uniess applicable’ law provides ocherwise) “The _’ T

mmcpl o




