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This Judenture TELitnegsetl);, That the undersigned,
FIRST CCI{RIAL, TRUST COMPANY , not personally but as Trustee
U/T/D dated September 12, 1991 a/k/a Trust #1-4967

a corporation otganized and existing under the laws of Illinois hereiu relerred to as “Moriga-

gor”, does hereby mortgage and warrant to
COMUNITY BANK AMD TRIST OCMPANY (F FIXGEWATER
a Banking Association of the State of Ilinois, hereinafter referred to as the Morgragee, the following real

estate, sitieated i the County of QoK , in the State of Hlinois, to-awit

The East 63 feet of the West 74 feet of Iots 1 and 2 in Billings Subdivision
of 1ot 1 (excert street) of Block 4 in Pndersonville in the North West 1/4

?\\ of the South Vest 174 of Soction 8, Township 40 North, Range 14 Fast of the
Third Principal Meridian, {except fram said pramises that part if any taken

\ fram the viest side thereof for alley) in Cook County, Illinois

}; Cammonly known as 1513-15 W. Winnemac, Chicago, Iilinois

= P.I.N. 14-UB-309-028-0000
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\.\\\J TOGETHER with all the bui'diags and improvements now or hereafter erected thereon, including all
gas and electric fixtures, plumbing. /=otors, boilers, furnaces, ranges, refrigerators, and all apparatus and
fixturces of every kind, whether used fol the purpoese of supplying or distributing heat, relrigeration, light,
water, air, puower, or otherwise now in =l sohich hereafter may be placed in auny building or improvement
upon said property; together with the rents, ysues and profits of every name, nature and kind. 1t being the
intention hereby to establish an absolute trand fer and assigunment to the Mortgagee of all leases and avails of
said premises and the furnishings and equipment thercin., Such rents, issues and profits shall be applied first
to the payment of all costs and expenases of actiigy under such assignment, and secomd to the payment of
any indebtedness then due or incurred hereunder.

TO HAVE AND TO HOLD the said property, with scidd appurtenances, apparatus and fixtures, unto
said Mortgagee forever, for the uses herein set forth, free from all rights and henefits under the Homesteml
Exempition Laws of the State of Illinois, which said rights a2 beaehts said Mortgagors do hereby release
and waive.

This mortgage is given to secure performance by the Mortgargoy of the covenants herein contained and
the payment of a certain indebtedness to the Mortgagee evidenced ¥y an Obligation of even date herewith

in the principal sum of CNE IATDRED NINETY THOUSAND AND NC/inOths —-——
~-———-Dolars (& 190,000.00 ). payable, as follows:

PURSGANT TC THE TERMS AND CONDITIONS OF THAT CERTAIN ({STALIMENT NCTT
OF EVEN DATE HEREWITH AND ANY RENEWAL (R EXTENSION TIFHIE

)

[y

QoK TRUNTY. un -

1991 00T 15 PM 2 53 11560955

A. THE MORTGAGOR COVENANTS:

(1) To repay the mortgagee all sums paid by it under the terms of the obligation sccured hereby, to-
gether with interest as therein provided, and to repay all other sums paid or advanced by the mortgagee
Mercunder, together with interest thereon at the rat AR DECCOITEOOMMMDE; whether such sums shall have
been paid or advanced at the date hereof or at any titie hercafter.

(2) To pay when due all taxes and assessments levied against said property or any part thereof under
any existing or future law, and to deliver receipts for such payments to the Mortgagee promptly upon de-
mand.

(3) Until said indebtedness is fully paid, or in case of foreclosure, until the expiration of the period
of redemption, to keep the improvements now or hercafter on said premises insured for the full insurable
walue against damage by fire, tornado or other hazards, as the Mortgagee may require and in companies
approved by its directors: and to pay or provide for payment of premiums on such insurance 1in any manner
Mortgagee may request. Such fusurance policies shalt remain with the Mortgagee during said period or
periods, and contain the usual clause making them payable to the Mortgagee. and in case of foreclosure sale
payable to the owner of the certificate of sale and thereafter 10 the holder of any master’s deed issued pur-
guant to such certificate of sale. In case of loss under such policies, the Mortgagee is authorized to adjust,
collect and compromise, in its discretion, all claims thereunder, and in such case, the Mortgagor covengnis
to sigu, upon demaad, all receipts, vouchers and releases required to be signed by the insurance companies,

AX*PURSLANT TO THE TERMS MAND CODITIONS OF {HAT CERIMN NOTE OF VIR DATE HEREWITH
AND ANY RENEWAL OR ENTENSICN THEREOP.
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(4) To commit or -.*_.qurJnNn@vElel mQQ satMn prood condition and
“repair; to pay promptly. all bills. for such sepairs and all ‘other expenses invident td the ownership of said
property in order that no-lien of raechanics or-materialmen shall attach to said property: and to suffer or
permit no unlawlful use of nor any nuisance: to exist upon said property : not to weaken, diminish or impair
% the value of said property or the sccurity initended to be effected by virtue of this morstyrage by any act or
omission to act; to appear in and defend any: proceeding which, in the opinion of the Mortgagee, affects its |
security hereunder; and to: pay all costs, expenses.and atforney’s fees incurred or paid by the Mortgagee in |

any proceeding, in: which: it may:be: made a party dcfcndant by reason of this mortgage.

" {5) Naot to permit or suffer w:lhout the written’ pernussuon ‘or consent of the Mortgagers being first
had.and obtained, the'use of said premises for the. manufactare, sale or dispensing of alcohol or aleohnlic be-
verages, or any use of said property for a:purpose othér.than that for which the same is now used or repre-
sented: to be used;; and not to permit any alterations, additions ta,.demalition or removal of any of the im-

- provements now or liercafter tpon.said. property,: nor:a-sale, assignment or transfer of nny right, title or
interest in.and to said propesty ofany: pertmn thereol' .

(6) To. provide for: ‘payment: of taxes,: nssessmcms and insurance premiums the Mortgagor shall de-

; posnt_wuh_ the Mortgagee -on- each- monthly payment date an amount equal to one-twelfth of the annual

;. taxes:and assessments levied against said premises. and one-twelfth the annual premiums of all such insur-
"' ance; as determinad by the amount of the last -available bills,” As taxes and assessments become due and
. payable and as insurunce policies: expire.‘dr premiunis thereon become due, the Mortgagee is authorized to
" use suchi deposits. for in= purpose of paying taxes orassessments, or renewing insurance policies or paying

prcmmms thereon, and ir-the event. any deﬁcnt shall t::ust in the amount of such deposits, the Mortgagor

! dgrees. to-pay any differcnze for!hwnh

B, . THE MORTGAGOR FURTTIER COVENANTS" b ‘
(l) That in. case of fdilure ‘5r ipability to pcrform :my ‘of. the covenants herein, the Meortpagee may

- do: any act it may deem necessaiy to maintain or Tepair. said property or to protect the lien of this mort-
Eage: Any monies paid or disbursed: oy the Mortg-agee for any such purpose and all expenses and char-

i© ges in connection therewith.shall.’'becom< so. much atditional indebtedness secured by thiz mortgage and,
" at the election of the Mortgagee, shall: be: forthwith due -and-payable, together with intereat thereon at

.+ the highest rate for which it may then be law=fr!:to'.contract, or shall be added to and included in the prin-
" ‘cipal mortgage: indcbtedness. It shall not be Ob%satory upon the Mortgagee to inguire into the validity
. of any lien,. encumbrance or claim in.advancing moarys jin-that behalf, as herein authurired, but nothing

" herein. contained: shall be construed:as requiring tho Inortgagee to advance any moneys for that purpose
‘nor do any act hereunder,; ‘nor. shall the. Mortgngee mcv. personal Imbnhty because of anything it may do

or omit. to- do hereunder. : o ;
2y 'I’hat-c in the event: the: owneréhip o[".".‘aid prdper'\"y o7 'any part thercof becomes vested in a per-

" son: other than the Mortgagor. ‘the Mortgagee -may,without ‘aclire to the Mortgagor, deal with such suc-
cessor or successors in interest with reference to this mortgage ard the debt hereby secured and any de-

posits made hereunder in: the- same ‘manner. as with:the Mortgagor. &4

) {3) That time is: of the: essence bercofiand if default be madc in proformance of any covenant here-

i igontained or in making any paymcnt under’said-obligation or any estensiaon or renewal thereof, or if

Ececdmgs be instituted: to enforce any other lien orcharge upon any of srid property. or upon the fil-

-#je.-of a proceeding in bankruptcy by or against the ‘Mortgagor, or if the Mo pagor shull make an lsslgn-

* sf@nt for the benefit of creditors, or if. Mortgagor or :Mortgagor's property be ;dazed uader control of or in

‘tody of any. political or judlcm! bedy,. or if the. Mortgagor abandons any of said pruperty or conveys the

ﬁnc without first obtaining the written consent of tlie Mortgagee, then and in any of wid events, the Mort-

‘gagee is hereby authorized and empowered, at its option and without impairing the lien licreby created or

- the. priority of said lien or any right of the’ Mortgagee ‘hereunder, without notice, to diocla e all sums se-

> .cured: hereby: immediately due and payable, whether or not such default be remedied by the docigagor, and

::‘apply toward the payment of said mortgage indebtedness ary indebtedness of the Mortgage: 7o the Mort-
\ ‘Bagor, and: said Mottgagce may also immediately proceed to foreciose this mortgage.

(4) That if the time or terms of payment of the .whole or any portion of the obligation secured

‘ hereby be: extended or modiflied by the ‘Mortgagee, ‘the Mortgagor and guarantors thercof, and any per-

son or -persons hereafter assuming the payment ‘thereof, or any part thereof, shafl he held hereby to

. waive notice of and consent.to:such:. extcn;qpns and modifications and shall, notwithstanding such exten-

sion or modification, continueliable thereon to: said ‘Mortgagee, and shall pay the sawe at the time or

. times mentioned in: any such extension. or:modification agreements, it being the intention hereof that the

* liability of the Mortgapor, sureties: and: guarantors shall; under ‘all’ circumstances whatsorver, continue in

its. original force uutil said’ obligzatibn. and thc.interest thereon’ anI any advancemcms that may be made

" by-the Mortgagee; as. herein® authonzed are pald in, Iull
(5) That upon the commenccmcnt of any.- lnrcclus.:rc proceﬂhngs bereunder, the court in which |

"' such suit is-filed-may at any tiine, either before or aftér sale, and without notice to.the Mortgagor, or
-any party claiming under Mortgagor, -and w:lhont ‘regard to the then value of said prewmises or whether
the same shall: then' be: occupied By the awners of the' ‘equity’. of redemption, appoint a receiver wnthI

i power to. manage, rent, and coliect: the-rents, - issues and profits of said pnmasts during the pendency|
of such foreclosure suit and: the statutory period of: rcdemptmn and such rents, issues and profits, wheni

collected, either before or after any foreclosure :sale, may be applied toward the payment of the indeb-
‘insurance. or other items necessary for the protection

L660P51g

~tedness or any deficiency decree, costs,’ taxes;:

'_ and’ preservation of the. property; including thie expenses of such receivership; and nupon foreclosure am!
sale of said premises, there shall first be paid out ‘of the proceeds of such sale a reasonahife sum for plain-,
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tiff’s attorney’s fees and also all expenses of advertising, selling and conveying said premises, and all
moneys advanced, together with interest thereon as herein provided, for any taxes or other liens or assess.
ments, outlays for documentary evidence, stenographer’s charges, all title costs, master's fee, and cost of
procuring or completing an abstract of title, guarantee policy or Torrens Certificate showing the whotle ti-
tle to said premises, and including the {foreclosure decree and Certificate of Sale; there shzll next be paid the
principal indcbtedness, whether due and payabie by the terms hereof or not, and the interest due thereon up
to the time of such sale, and the overplus, if any, shall be returned to the Mortgzagor. It shall not be the duty
of the purchaser to see to the application of the purchase money. In case of payment of said indebtedness
after the preparation or filing of any suit, and prior to the entry of any judgment or decree, a reasonable
sam tor legal services rendered to the time of such payment shall be allawed, which together with any sum
paid for continuation of evidence of title, court costs and stenographer’s charges, 2nd expenses of such pro-
ceedings, shall be additional indebtedness liereby =ecured.

(6} That each right, power and remedy herein conferred upon the Mortgagee is cumulative with
every other right or remedy of the Mortgagee, whether herein or by law conferred, and may be enforced
concurrently therewir’s; that no waiver by the Mortgagee of performance of any covenant herein or in
said cblipation containcd shall thereafter in any manner affect the right of Mortgagee to require or en-
force performance of the ~ime or any other of said covenants; that wherever the context hereaf requires,
the singular number, as used herein, shall include the plural; that all rights and obligation under this mnort-
gage shall extend to and be pirding on the respective heirs, executors, administrators, successors and as-
signs of the Mortpagor and the Mortgagee.

The Mortgagor hereby waives = and all rights of redemption {rom sale under any decree foreclosing
this mortgage.

@
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N WITNIPYS WHEREOF said A v has Cras i : i H . g
IN WITNI VHEREO “"i'l nré[_agor s ased its cnrpnmaciwkbe hereto affixed and this &
mortgage to be signed by 1ts OF§j cor RGN attestcd by itsOfficer smtetnty, on the 8th day [ Sl
nf October LALDL 199N . pursuant to authority l_wch by resnlull(mc duh p':wnl by the L.T. 0. &
of said curporation LA PR S N UMD lERTTD
Goes L A e L s e,
Sawl resolutions further provide that the obligation herein uc srri'\ed may be exccuted on Lehalf of said
corporation Ly its FIRST CQOLONTAT. TRUST OXPANY, not personally
but as Trustee w/t/a dated 9/12/91 a/k/a Trust #1—4957

ATTLEST - = AlCorperation,
P /l » d
:"\. ) - B)' 2 .. o &
r.qr;} T¥ust Officer A BOOSONRYK Land Twdst Officer T e

Jep—— ez wwm e e ox ey, ma —

STATE OF ILLINOIS, }

COUNTY OF COOK S
1, Bermiece D. Lorenz o . ?Nztary l’:blic. %n and for ?i%f‘?.‘i‘"lh" in the Stste afore-
"REBY SRTHFY, that 1rainia L. € { of t FI ‘ N
saud. DO HEREBY CI} a Doy m& (15§f1£\]é¥ST CQOLONIAL Y RUST
QONPANY . and Joyece A, Madsen Rxspotxry of sard Company, personally

known 10 me 1o Le the same persons whose names are subscribed to the loregoing instrument as such
Ty
m andlL.T.0. SYSecoxack, respectively, appeared before me this day in person and acknowledged
that they sigued and delivered the said instrument as their own free and voluntary act and as the free and

voluntary zct of said Company, for the uses and purposes therein set forth; and the saidl-T.0C. Seexmtaxy
then and there acknowledped that she . as custodian of the corporate seal of said Company,

did affix  the curporate seal of said Company 10 said instrument as her own irec and voluntary act
and as the frec and voluntary act of said Company, for the uses and purpases therein set {orth,

[')CJ._&M,{

Notary Public. 0

e o PPN

GIVEN under my hand and notarial scal, this gth | dayof ADO19 9l
SR

- - - -

]

PNE. -ﬁ' £y ‘;-: L . ’r““_l‘ :";5"-‘; ‘-.:-:l T : I:‘
. - LT I
FNITY wf:, SR WAL







UNOFFICIAL,COPY

This Mortgage s executad by FIRST COLONIAL TRUST COMPANY, not
pecsanally but as Trustee as aforesaid in the exercise of the
power and autherity conferred upon and vested in it as such
rrustes {(and said FIRST COLONIAL TRUST COMPANY, hereby warrants
that it possesses full power and authority to sxecute this
instrupment' and i+t 5 expressly understpod and agreed that
nething herein or in said Note contsairned shall be construed as
Lre=ating any l:apil:ty on the said Trustee or on said FIRST
TOLONIAL TRUST (COMPANY personally to pay the said Note or any
Jtrrest that pay accrued therscn, or apy ladedtedness accruing
nefrusder, or t2 perform any covenant either express or impiled
hereir cantalned, or an account of any warranty or
(ade3anst feation made hereynder, all such liability, if any, being
expresi.y’ waiveg by Mortgagee and bdY every person now  or
hersaf*er (la:ming any right or security hereunder, and that %0
Zar as the Trustee and 1ts successors and said FIRST COLONIAL
TRUST COMPANY personally are concerned, the Jlegal holder or
holders of said Noto and the owner or owners of any indebtedness
aceruing heresund:r ‘shall look solely t2 the premises hereby
convered for the payaent thersof, by the enforcement of the lien
herspy crested, in the wanner here:n and in said Note provided or
by action to enforce thi personal liaoility of the guarantor,

17 oany.

r

1
n
~

-3

-

g
by
=
Ve
o)
o







UNOFFICIAL CORY; 5

RIDER ATTACHED TO MORTGAGE DATED -

SECURING AN OBLIGATION 1IN THE AMOUNT OF _ $190,000,00

TO OCOMMUNITY BANK AND TRUST OCMPANY OF EDGEVATER

1. The amount due hereunder may be accelerated at the option of
the Holder of the Note if the prremises specifically
described in this Mcrtgage are assigned, sold or transferred
in any manner, including but not limited to deed,
assignment, bill of sale or Articles of Agreement, without
prior written acknowledgement of the Holder of the Note:; ‘-
prepayxent by Debtor as described in the HNote, to be made

withrat penalty.

2. The amouit due hereunder may be accelerated at the option of
the Holde: »f the Hote secured hereby if there is filed by
or againsit  ebtor or Guarantors, or any affiliate eor
subsidiary o€ any such, Debtor or Guarantors a petition in
bankruptcy or < jasolvency or for reorganization or for the
benefit of credit~rs unless within thirty (30) days after
such occurrence, the proceeding is dismissed.

3. Without the Holder c¢ the Hote's written consent thereto,
Debtor may not pledge (as collateral security for any other
loans obtained by eithex of them any of the collateral

described therein.

any &rg all rights of statutory

4. Debtor hereby waive
Jdescribed herein upon a

redemption to the real estate
foreclosure of the Mortgage.

5. Debtor and hereby agree to provide ~r_cause to be prcvided
to lender, upon Lender*s request, curripc)personal financial
statements on Lender's form and the U.2. individual income
tax returns of all Guarantors of the Note serured hereby and
the compiled financial statements relative ~to the real
estate described herein prepared by an independent certified
public accountant and certified by the Guarirtors to be
complete and correct and the U.S. income tax retuzris and any

and all related business statements Lender may regquire.

GE60EST6

6. The amocunt due hereunder may be accelerated at the optiuon of
the Holder of the Note 1if the premises specificaliy
described 1in this Mortgage or any portion thereof 'is
abandoned, vacated or left unattended by the Debtor or the

Guarantors thereof.

7. Debtor and each Guarantor hereof shall provide the Holder of
the Note secured hereby, within 5 days of the receipt
thereof, with all information on any incident which may
cause a material change in the financial condition of Debtor
or any such Guarantor or any affiliate or subsidiary of any
such Debtor or Guarantor. Information as used herein shall
include, Dbut not be limited to changes in financial
condition, claims, lawsuits, bankruptcies, tax assessments

and/or death.
FIRST QOLONIAL TIUST CCMPANY, not }mrhtmall}'
but as Trustee u/t/a dated 9/1’/91

, Y a/k/a Tryst #1-4967
Harold D. Ellis BY: Mt_.ﬂ{_ !r_://CO--—-——'
/lqva Tewsr7 oFrcert .
BY: R ———— ATTEST: ., ’ﬂ-(_,# Ce >‘? ?21")‘:“"-‘-‘ I
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