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THE TERMS OF THIS LOAN MORTGAGE 215697

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOOF PAYMENT AT MATURITY.
{

THIS MORTGAGE ("Serar’y Instrument®) is givenon SEPTEMBER 27, 1991
KENNETH E. LARSZY
AND BONITA R. LARSEM. HUSBAND AND WIFE

{"Borrower"). This Security Instrumeat is givoe t2
BARCLAYSAMERICAN/ HORTGAG & OORPORATION

which ia ocganized sod existing uoder the lawsof THE STLTZ OF NORTH CAROLINA  and whoee

address is 5032 PARKWAY PLAZA BOULEVARD #¥ ,

CHARLOTTE, .TORTH CAROLINA 28217 “Lender*). Botrowsr awes Lender the principal sum of
EIGHTY FIVE THOUSAND

AND 0C/100 Dollars (U.S. $ 85,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Security Instrumenl (*Note®), which provides for
monthly peyments, with the full debt, if not paid earlier, due and peysble oo UTTYOBER 1, 1998

This Security lostrument secures to Lender: (a) the repayment of the debt evidenced oy d Nole, wuhmlueﬂ,mdallrenewds
exiansions aad modifications of the Note; (b) the paymens of all other sums, with inlzrest, sdvanced under panagraph 7 to
protect the security of this Secunity Instrument; and (c) the performance of Borrower's coveaants and agreements under this
Security Instrument and the Note. For this puspose, Borrower does herchy morigage, grant and ooy =y lo Lender the following
described propesty located in COOR County, lllinois: s
LOT 8 IN FRED BUCK’S SUBDIVISION OF THE NORTH HALF OF THE 5 ACRES WEST g."{
OF AND ADJOINING THE EAST 24 ACRES OF THE NORTH EAST QUARTER OF THE

NORTH EAST QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 1I. EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

10-36~202-021

which hee the sddress of 2518 W. FITCH ST., CHICAGO
Llisois 60645 2 Code {*Property Address”),

LLINOIS-Binghe Farnily-F onnie bas/redde Mac UNIFORM INSTRUMENT
q-‘l.l L VAP MORTOAGE FORKES - 11152638100 - 00%21.7281
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24, Riders to this Security Instrument. W sse or mere riders sre snseuted by Borrower snd reserded fogether
with this Seawrily lasirument, the sovensnts snd sgreaments of sach sush rider shall be inecrpersind inte ond thall smend
snd supplasnenit the sovenandn snd spreamants of this Sanwrity insrument a0 it ¥he rideritl were » part of thia Sensily

Condominium Rides

Plannsd Unit Devalopmant Rides
Rate improvemont Rider
Ctharls) lapasifyl

in sy ridaria) axesyted by Borrower sad racorded with it.

//

§ 24047
KENNM LARSEN

\‘-g:’kl? JB&'\. (:3‘2 \B [ATRY
BONITA R. LARSEN

STATH OF LLINOIS,  COOK County ss:

\ (ﬁ Arf¢/%(/ . & Notary Publie bn and for said
sounty snd state do hereby
KENNETH E. LARSEN AND BONITA R. LARSEN, HUSBAND AND WIFE

pumnﬂhlmnhmhnm;mwmmmmmhﬂnlmmm.ﬂ.muulm
me this day In perscn, and ssknowlsdged thet THEY nwmuwummemw. THEIR
tree snd voluntery set, for the uses snd purpases ther udfwlh. )

Given under mry hond snd oftiels! sasl, this .} 7/ dey ol ,Jmf 4

OFFCHAC STAL Y& / / ((/é ya

My Commission Explrea: BANIEL CULLECK

; ROTARY PUBLIC SYATE OF iunoig | Notary Publle
I;f ;// ﬁ'r:/ Y COMMISSION EXP APR. 30, |94
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THES QALLOON RIDER is made this 27TH day ot SEPTEMBER . 1991, snd is incorporated into and shall
be deemed 10 ammand and supplement the Mortgagae, Desd of Trust or Desd to Sscurs Dabt {the “Security Instrumant”] of the same

date givan by the undersigned {tha "Borrowar 10 secure the Borrower's Note to
BARCLAYSAMERICAN/MORTGAGE CORPORATION

tthe “Lander”) of the same date snd sovering the property described in the Sscwrity instrument and looated at
2518 W. FITCH ST.
CHICAGO, ILLINOIS 60645

{(Praperty Address)
The inlerest rate stated on the Nots is ealled the “Nota Ratea” The date of the Note la callad the “Nots Date* | understand
the Lender may Wansfer the Nota. Securily lnstrument snd this Rider. The Lender or sayone who takes the Note, tha Security
Instrumant snd this Rider by transfer and who is antitied to recsive paymants under the Note is called the "Note Holder.”

ADDIMONAL COVENANTS. in sdditlon 1o the covenants snd sgreemaents in the Sscurity inatrumaent, Borrower and Lender
further sovenant and agres ss follows idespite saything 1o the contrary contsined in the Sscurity Instrument or the Notek

[1._CONDITIONAL n'GHT YO REFINANCE |
At the matarii, date of the Nots snd Sscurity Instrument {the “Maturity Date”), | will be sbis 1o obtain a new lcan FNew
Loan”)} with & new Mat:2it- Dats of OCTOBER 1 . 2027 snd with an interest rate squal to tha *New MNote
Rate” dotermined I se(Or/puce with Sestion 3 below if sif the sonditions provided in Sections 2 and 5§ balow are mat (the
“Conditionsl Rellnancing O /tic a”L If thoss eondilions are not met, | understand that the Nole Holder is undsr no obligation to
refinansa or modify the Nots, uv to sxtend the Matwity Date, and that | will have to repey the Note from my own rescurces or
find a lander willing to land me (v, naoney to repay the Note
[2. CONDITIONS TO OFTION |
If | want to snersisa the Condl’ ‘snsal Relinancing Optica at maturity, cortsin conditions must be mat se of the Maturity Date.
These sonditlons sre {1) | must still Ve the owner and cccupant of the property subject to the Security Instrumant (ths
*Praperty’); (2} | must 86 murrent in my .0, thiy paymants snd cannot have besn mors than 30 days ists on sty of the 12
schedulsd monthiy paymaents immedistely grecs-ling the Matwrity Dats; {3) no lisn agsinst the Property {except for taxes and
special sssessments not yat dus and payasblel o ther than that of the Sscurity Instrumsnt may sxist; 4} the New Note Rate sannot
be mors than § perssnisge points sbove the Noiw 7a's; and (S) | must make & written raquest ta the Note Holder ss provided in
Section § balow.
[3._ CALCULATING THE NEW NOTE RATE |
The New Note Rats will be a tined rate of intersst agual to the Federal National Mortgage Assocliation’s required net ylield
for 30-year fixed rate mortgsges subject to s S0-day mandatovy delivery commitment, plus ons—hatf of onse percentage point
{0.5%), rounded 1o the nesrest one—sighth of ons parcentage ,\oint (0. 125%) (the “New Note Rate”l Tha required net yisld shall be
the applicable nat vield in sflect on the date snd time of day thit #3a Note Holder recalves notica of my elaction to enercise the
Coaditional Refinansing Option. 1f this requirsd nat yisld is not avuiahle, the Nots Holder will determine tha New Note Rate by

,

ush acable information
[4. CALCULATING THE NEW PAYMENT AMOUNT | ™.
«.

Provided the New Note Rale as salculated In Saclion 3 sbova is nit oster then & parcentage points above the Nots Rat v

-

snd ali cther soaditions requirsd ia Secticn 2 sbove are satisfisd, the Nots Ho'lw will determine the amcunt of the monthly, .

paymnant that will be suf fisient to repay In full (a) tha unpsid principal, plus ] & srued but unpsid interest, plus {cl all other suma ! —
P Y

will owae under the Mots snd Secwrity Instrument on the Maturity Date {assumicg my monthly pasyments then sre surrent. »s
roguired under Sastion 2 sbavael, over the tarm of the New Nots st the New Note Hite in equal monthly paymants. The resutt of
his eafeuiation will be the smowt of my new principal and interest paymant svery mont’, uriil the New Note is fully paid.
i5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify ma st least 80 calendar days in advance of the Maturity Dsis and advise ms of the principal,
scerusd but ungald interast, snd sl other sumas | s axpected to ows on tha Matw ity Cate. 774 Neots Holder slso will sdviss me
that | may sxerclse the Conditional Rafinancing Option if the conditions In Section 2 sbave are m(iL T v Note Holder will provide
my psymaent resord information, together with the nsmae, titls and sddrase of tha person representi=; F.a Note Holder that 1 muat
notify in order 10 exereise the Conditional Refinancing Option If { meet the eonditions of Section 2 brve, | may exeorsise the
Conditional Relinsncing Opticn by notifying the Nats Halder na later than 45 calendae days prior to the #stiwity Date. The Note
Holder will salaulste the fixed New Note Rats based upon the Federal National Mortgage Assoclation's (eoplicable published
required natl yisld in sffsat on the dste and time ol day notification is received by the Note Holder and as sa'~ulated in Section 3
above 1 will thes have 30 salendasr days to provida the Note Holder with scceptable proof of my required ownaership, ccocupancy
and property liea status. Belors the Maturity Date the Note Holder will advise me of the new interast rate (tha New Note Rate),
new monthiy payment amount and & dats, tima snd pi at which ] t appaar to sign any documants required to sompiste the
roquired reli ing. & derstand the Nats Holder will sharge ma ressonabls 1ses and the sosts associated with exerslsing ths

_.r-ii' $ ; OW, Borrower secepts snd sgraes to tha terme snd sovenants sontainad in mu‘launon Rider.

I3

/ -

- ,{-—'it’u{ I ) 2 LL. Lo 7' e iSeal) o )\1;.. :
KENNETH E. LARSEN Borrower BONITA R. LARSEN
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Sorrowar
{Sime OnTRIMAL OMLY]

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 Y80 DPS 639

-

s
-2




