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MORTGAGE

THIS MORTCAGE ("Securily Instrument™) is given on SEBTEMBER 27TH , 1991
The morigagor is LYNN ORZE AND JILL ORZE, HIS WIFE

("Borrower”). This Security [nstrument is given to
LOAN AMERICA FINAKCTAT. CORFORATION

which is organized and caisiing under-the kaws of FLORIDA und whose address is
810C OAK LANE, MIAMI LAXEL, FL 330i6

("Lender”). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND AND NG/10%

Dotlars (U.S. § 57,20C.0C }. This delras evidenced by Borrower's note dated the same date as this Securnity

Iastrument {"Notc™), which provides for monthly gayments, with the full debt, of not paid carlier, due and payable on

. This Sccunty instrunient secures o Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all rencwals, extensions and modifications of the Note, (b) the payment of all other sums, with

NOVEMBER 157, 2006

isterest, advanced under paragraph 7 1o protect the secunty of this Socurity Insiument; and (c) the performance of Borrower’s
covenants and agreements undes this Security Instrument and the 'Nete For this purpose, Bmmwer docs hereby mortgage,
grant and convey (o Lender the following described propesty located i

COUK County, Illinois:
LOT 1 IN WILLENS RESUBDIVISICGN CF LGT 1S IN BLOCK F/JW TURNEKR PARK

CITY, BEING A SUBDIVISION CF THAT PART OF LOT 2 IH TRC AW33ESSGR'S

DIVISION OF THE WEST 1/2 CF FRACTICNAL SECTION 26, TOWNGET# 40 NORTH,

PANGE 12, EAST OF THE THIRD PRINCIPAL MERIZIAN, LYING HORTH OF THE
CENTER OF GRAND AVENUE {(FORMERLY WHISKEY PJINT ROADY AND SCUTH

[ OF THE
SOUTH LINE OF THE RIGHT QF WAY OF CHICAGS AND PACIFIC RAILWAY CCHATANY,
IN COOK COUNTY, ILLINOIS.

FIN #12-26-103-0148

-
?

SO TOTST

which has the addeess of 2832 N. AUXPLAINES » RIVER GROVE
[Sareet]

[Cuy)
IHinots 60171 ("Property Address™);

[Zip Code]

ILLINOES -- Sangle Famly - . Fonabe Vise/Freddie Mac UNIFORM INSTRUMENT Form M4 %9 (page | of 6 pages}
ITEM 16700 (#1303
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for the periods that Lender regmres. The insurance carner providing the insurance shall be chosen by Borrower subjet
Lender’s approval which shall not be unrcasonahbly withheld. If Borrower fails (o mainun coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatt be acocpuable to Lender and shall include a standard morigage clause. Lender
shall have the right o hold the poticies and renewals. 1f Lender requires, Borrower shall promply give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwase agree in writing, insurance proceeds shall be applied o restoration of repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not kssened. If the
restorstion or repair is not economically feasible or Lender's security woukd be lessened, the insurance proceeds shall be
apphed w0 the sums secured by this Security Instrument, whether or not then due, with any cxcess paid o Borrower. If
Borrawer ahandons the Property, or does not answer within 30 days a notice from Lender that ihe insurance carrier has
offered 1 settle 8 claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or resiore
the Property or o pay sums sccured by this Secunty Instrument, whether or not then duc. The 30-day period will begin
when the notice {8 given.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due @24 of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2) the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage 10 the Trparty prior 1o the acquisilion shall pass to Lender 1o the exlent of the sums secured by this Security
Tnstrument mmmedisicly (7°c 10 the acquisition.

6. Occupancy, Prexsrestion, Maintenance and Protection of the Property; Borrower's Loan Application;

Borrower shail rocupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securzy Instrument and shal! continge W occupy the Property as Borrower's principal residence
for at least one year after the date ol nccupancy, unless Lender otherwise agrees i writing, which consent shall not be
unrcasonably withheld, or unless extcarating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, al'aw the Property w deteriorate. or commil waste on the Property. Borrower shall
e in default if any forfciture action or proceeding, whether civil or criminal, is begon that in Lender's good faith judgment
could result in forfeiure of the Propenty or (otherwise materially impair the lien created by this Security Instrument of
Lender securily interest. Borrower may cure suck a riefault and reinstale, as proveded in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, in Lender's good futh dewermination, precludes forfeiture of the
Borrowes's inkerest in the Property or ather material impzirtieent of the lien created by this Security Instrument or Lendet's
security inierest Borrower shall also be in defaull f Boriower. durtng the loan application process, gave malerially false or
maccuraie informalion or statements o Lender (or failed o/ peavide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited (0, rcpreseatations conceming Borower's occupancy of the
Property as a principal residence. If this Security Instrument is on 2 tedschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires foe litke W the Property, the leaselin’d and the foe utle shall not merge unless Lender
agrees 0 the merger in wriling.

7. Protection of Lender's Rights in the Property,  If Bomower fai's 0 perform the covenants and agreemenis
contained in this Sccurity Instrument, or there is a legal procoeding that may aigaificantly affect Lender's rights in the
Property {such as a procecding in bankruptcy, probate, for condemnation or fo/teture or w enforce laws or regulations),
then Lender may do and pay for whatever is necessary Lo protect the value of the Froperty and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has‘p iority aver this Security Instrument,
@ppearng in court, paying reasonable attorneys’ fees and cawcring on the Property 1o maks repairs. Although Lender may
takc action under this paragraph 7. Lender docs not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shatl become addinonal debt of Pormower sccured by this
Security Tnstrument Unless Bomrower and Leader agree to other ierms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from f.cnder to Borrower

SeGueEsting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this .

Security Instrument, Borrower shall pay the premiums fequared (0 maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage reguired by Lender fapses or ceases w be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage msurance previously in effect, al a cost
substantiafly equivalent W the cost o Borrower of the mortgage imurance previously in effect, from an allemate mongage
nsurer approved by Lender. If substantially cquivalent mortgage nsurance coverage is nol avaitable, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
msurance coverage tpsed of ceased W be in effect. Lender wikl accept. use and retain these payments as a loss reserve in
heu of morigage insurance. Loss reserve payments may no lorger be required, at the option of Leader, if morgage
msurance coverage (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender
agam becomes availabic and is obtined. Borrower shall pay the premiums required 10 mainiain mongage insurance in
effect, or o provide a loss reserve, untit the requirement for mortgage insurance cnds in accordance with any wrillen
agreement between Borrower and Lender or applicable law.

9. Inspection.  Londer or ils agent may make reasonable entrics upon and inspecuons of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemumation.  The proceeds of any award or cLum for Jamages, direct or consequential. in connection with
Ew SN E (0 Form W1d W puge I of & poper}
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument Those conditions are thal Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Noic as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incured in enforcing this
Security Instrument, including, but not limiled (o, reasonable attorneys' fees: and (d) lakes such action as Lender may
reasonably require 1o assure that the licn of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation (0 pay the sums secured by this Sccurity Insurument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured herchy shall remain fully effective as if no acceleration had occurred.
However, this right w reinstate shail not apply in the case of accelerauon under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Noic or a parual interest i the Note {logether with this Security
Instrument) may be sold one or more umes without prior nobice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collocts monthly payments due under the Note and this Security Inswrument. There also
may be onc or more changes of the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the noine and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will alsn contan < other information required by applicabic law.

20. Haasrdoris Substaaces.  Borrower shall not cause or permat the peesence, use, disposal, storage, or release of any
Hazardous Substance ra or in the Propenty. Borrower shall ned do, nor allow anyone clse 1w do, anyihing affecting the
Property that is e viriiun of any Environmental Law. The preceding two sealences shall not apply to the presence, use, of
storage on the Property 07 small quantitics of Hazardous Substances thal are generally recognized 10 be appropriaie W
normal residential uses and i mantcnance of the Praperty.

Borrower shall prompily giv: bender writien fouce of any wnvesisgauon, cluim, demand, lawsuit or other action by any
govemmental or regulatory agency or trivale pasty involving the Property and any Harardous Substance of Environmental
Law of which Borrower has actcd Yoswledge, I Borrower leams, or is nobified by any governmental or reguiatory
authonty, that any removal of other reancdvion of any Hasardous Substance affecung the Property i1s necessary, Borrower
shall prompuy ke all necessary remedial (cuons i accordance with Environmental Law,

As uscd in this paragraph 20, "Harardous Substances™ are thowe substances defined as e or hazardous subslances by
Environmental Law and the following subslances gasoling, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and horbicides, volatle solvents, matevials containing ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
Jocated that relaic  health, safety or environmental pratedtion.

NON-UNIFORM COVENANTS. Bomrower and Lender farther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o lorrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instruimeri-tbut not prior to acceleration under paragraph 17
whiess applicable law provides otherwise). The notice shall specifz 520 the defuult; (b) the action required to cure the
default; (c) a date, not less than M days from the date the notice \s given to Borrower, by which the default must be
cured; and (d} that failure to cure the default cn or before the dale speci’xd in the notice may result in acceleration
of the sums secured by this Securisy Instrument, foreclosure by judici preceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acedkaotion and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defemse of Borrower ta acceleration and
foreciosure. If the default is not cured on or before the dale specified in the noticr tender at ils oplion may require
immediate payment in full of #lf sums secured by this Security Instrumemt withcut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to <allect alt expenses Incurred In
pursuing the remedies provided in this paragraph 21, including, bul nit limited to, reasna)le attcrneys' fees and
cosls of title evidence.

22, Rebease. Upon payment of all sums secured by this Scecunty fnstrument, Leader shali release this Secunty
Instruneent without charge to Borrower. Bomower shall pay any recordation costs.

23, Waiver of Homestead. Bormower waives all nght of homestead exemption in the Propery.
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