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MORTGAGE

THTS MORTGAGE ("Sccurity Inrament”) is given on
Michael Horcher, Divorced, ‘mot since remarried

m;—?% 2 34

Jure 7, 1991

(“Borrower"). This Security Tnstrament s given to
_Wr'chern Trust Bark/0'Hare R.A.

.
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whitch is orgaftized and existing under the laws of the Statc o) I1linois

address is 2501 W, Higgins Rd., Chicago IL 60631 N
, (“Tew.ey. Borrower owes Lender the princiyel sam of -
Mmmtwmeighthwwarﬁm/ioﬂ*"'-'"'*""*"*""“”' )
L e e e e ollars (U.S. $ 36, 800.00 ).
This deht is evideticed by Bomrower's note dated the same date a5 this Secunty Insirument ("Note™), which provides for ~
maonthly payments, with the full debt, if not paid carbier, duc and payable on July 1, z021 .
This Secunty Instrument secures to Lender ta) the repayment of the debt evidenced hy the 'vati, with interest, and all renewsls,
extensions and modifications of the Note: (b) the payment of all other sums, with ilerest, ‘advinced under paragraph 710
protect the security of this Secunty fnstrument; and (¢) the pertormatice of Borrower's vcovenranis arxd agreements uider this
Security Instrument and the Note. For this purpose, Borrower docs hereby mongage, gramt amd conve i Lender the tollowing
descptbed property located in Cock County. lHhnos:
Unit Nurber’9731-1L; in Terrace Square Cordaminium, as delineated on a surrey of
the following descrired real estate:
Part of the West 1/2 of South East 1/4 of Section 10, Township 41 North, Wergr
12 Fast of the Third Principal Meridian, in Cock County, Illinois, which suivay
~ is artached as Exhibit "A" to the Declaration of Condominiun recorded as
* pemrent, 25132652 together with its undivided percentage interest in the common
elements.

THIS MORTGAGE 1S BETNG RE-RECORDED TO INCLUDE UNTT, # TN PROPERTY ADDRESS
- /
, Property Index Mubsrs 09-10-401-100-139¢ /
which has the address of 9731 Powe Gloft Dy, ,"UNTT 1L 77/, Des Plaines
Ithnems 60016 749 Code) ("Property Address™:
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payieits may ho tongor be réquired, 8 the option of Lender, if monpape insurnce coverape Hin the smount and fir the poriod
that Lender requires provided by an msurer approved by Lender agatn bevones available amd o obtancd Hervoower il pay
the prenuums required o maintain monrage marance 1n eflect, o W prosrde a low reserve, until the requirement e mongage
wsurance ends 1n accordance with any wnitten agreement between Bormower and Lender or applicable law

9. Inspection. Lender or it agent may mahke reasonable entries upon and imspections of the Property, Fonder shall give
Borrower notice at the time of or pnor to an inspection specifying reasonahle Lawe for the mspection ,

10. Condemnation, The proceeds of any award or clam for damages, direct or gomcquential, in connection with sy
vondemination of uther taking of any part of the Property, or for conveyance i hew of condenmatun, are hereby avagned and
shall be pand to Lender. ,

In the event of « total taking of e Property, the proceads shalt be spphed m the sms Scunsd by tis Securiry Fvdrarownt,
whether or not then duc, with any excess pard to Borrower In the event of a partial 1sking of the Propenty 1 whih the fasr
market value of the Property immediately before the taking s equal to or greater than the amount of the sum secsrod by this
Scvurity Instzament immediately before the taking. unless Borrower and Lender othera e agree sn wiing, the sums sectsred by
this Secuziy Irstrument shall be reduced by the amount of the proceeds multipled by the followmy fraciwm the total
amount of the sans secured immediately before the taking. divided by (b the far market salue of the Property immediately
betore the taking. Any balance shall be pard to Borrower In the event of a partial wahing of the Property in whiah the far
market value of the Troverty immediately before the tahng v fess than the amount of the sums sevured snwadiaiely before the
tahing, unless Borroweramd Lender otherwise agree m writing or unless applicable law otherwise provides, the prvecds shall
be applied to the sums scourcd by this Secunty Instrument whether or sl the sunk are then duc

I the Property 1s abandraer by Borrower, or i, atter sotie by Lemder to Borrower that the condemnéié offers o make an

~ geard or settle a claim for dasrages, Borrower fails to respond w0 Lender within 3 days after the date the motice is given.
Lender is authorized to collect and amgny the proceeds. at its option, either to restoration or repair of the Property of 1 the sunw
secured by this Security Instrument. =aetner or not then due, ‘

Unless Lender and Borrower otherwiso usree in wntng, sy application of proceeds to principal shall not extend or -
postpone the due date of the monthly pay mients referred to m paragraphs 1 and T or change the amount of wich pay ments o

1. Borrower Not Released: Forbearanc: B Lender Not a Waiver, Extension of the time or paymcent or modsfication ":
of amortization of the sums secured by this Secunigy/ i trument granted by Lender 1o any sacoessor 1 inerest of Borrower shall ‘! *
not operate to release the liability of the original Bonorer or Borrower's successors i inferest Lender shall not be roquired o
commence proceedings agaimst any successor 10 mterest or fefusg o cxtend tme for payment or otherwise modity amomization
of the sums secured by this Security Insirument by reascn of any demand made by the onginal Borrower or Borrower’s (2
successors in interest. Any forhearance by Lender in exercivag any nght or remuedy shall ot be a waner of or preciude the {2
excrcise of any nght or remedy. g

12. Successors and Assigns Bowid; Joiind and Several LibPuv: Colpwers. The cowenants and sprecments of this
Security Instrument shall bind and benetit the successors and assigns of Loader and Borrower, subyect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jont and several  Any Borrower who co-upny this Soecurty
Instrument but docs not execute the Note: (@) is co-sigming this Secunity = drument_only to mortgage, grant and comvey that
Borrower's interest in the Property under the terms of this Secunity Instrument: ) s Dot personally obhigated e pay the sunn
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrtser sy agree to extend, modity | forbear or
make any accommadations with regard to the terms of this Security Instrument or the Tate without that Bormower s visnsent.

13. Loan Charges. If the loan secured by this Sccurity Instrument 1s subject to a jav/ wiich sety mavmam han Jhasges,
and that law 15 finally (nterpreted so that the interest or other luan charges collected or to Yo colccted n connoction with the

_ loan exceed the permitted Limits, then: (@) any such loan charge shall be reduced by the amoum nlvussan to reduce the charge
" to the permitted limit; and (b) any sums already collected from Borrower which exceeded permniad hupsts will he retunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nt o 1y mabing o direct
payment 10 Borrower. If a refund reduces principal, the reduction will be breated s a partial poopad axnt withewt any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Indtrumhent shall he given by delivering ' 0 by maiing
it by Jirst class mail unless appiicable law requires use of another method. The potice shall be directad 1o the Prop ity ) Adkdness
or any other address Borrower designates by notice to Lender Any notice to Leader shall B ginven iy fird cies mal o
Lender’s address stated herein or any other address Lender designates by notice to Borromer  Any Bofice prossded fof 1 then
Secunity Instrument shall be deemed to have been given 1o Borrower or Lender when given as provuded in this paragraph

15, Governing Law; Severability, This Sccurty Instrument shall be governed by doderal law and the law of e
Jarisdicuon in which the Propeny s located. In the event that any provision o Jaise of this Security Imstrument o the Nowe
conflicts with applivable law, such conflict shall not affect other provivons of this Sccurity Iostrumem o the Moty which van be
given cffect wahout the conflicung provisem  To this end the provistons of this Sevunty fnstnaent amd the Nade arc o laved
10 be severable.

16, Borrnwer®s Copy, Borrower shall e given one conformed copy of the Note and of this Sevurity Instnsment
Yo 30%8 990
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* & Fksrd or Property Insurance. Borfower shall kegp tIJ imgove%cmém? e:i!tiﬂg or heresfter erected on the
Property unured agaimt o by tire, hazards inkluded within the term “extended coverage™ and any other hazards., including
Nuods or Mlooding, tor which Lender requires insurance. This insurance shall be mamtained in the amounts and for the petiods
that Lender regures. The msurance carmer providing the msurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. It Bormwer fasls o maintam coverage described above, Lender may, & Lender's
option, ublain corverage to protect Lender's rights i the Property i accordance with paragraph 7. ; .

All imsurance policies and rencwals shall be acceptable 1o Lender and shall include a standard montgage clisce. Lender
shall have the night 1o hold the polices and renewals. 1t Lender requires, Borrower shall promptly give to Lender all seceipts of
pand prevvunts and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carmier and Lender,
Lender may make proof of loss if not made promptly by Borrower. ) 4

Unless Lender and Borrower atherwisc agree i writing, insurance proceeds shalt be applied 10 restoration of repair of the
Property damaged. if the restoralion or repair 1 econonueally feasible and Lender’s security i not lessened. 1t the resturation of
repart 15 ot ceonomically feasible or Lender's secunty would be lessened, the msurance proceeds hall be applied to the sums
secured by this Security Instrumcnt, whether or aot then due, with any cacess pand 1o Borrower 1t Borrower abandons the
Property, of does not answer within 30 Jdays a notice from Lender that the msurance carnier has offered 1o setdle a clam, then
Lender may collect the insurance proceeds. Lender may use the procceds w0 ropair oF festore the Property or to pay sums
secured by this Scarity Instrument, whether or not then due. The 3Mday peniod wilt begm when the notwe s given.

Unless Lender dnd Borruwer otherwise agres i s uting, any application ol proceeds to prancipal shall not eviend or
postpone the due date ofithe monthly payments referred to in paragraphs | and 2 or change the amount ol the payments. i
under paragraph 21 the Propety 1 acquired by Lender, Borrower's npht o any insurance policis amd proceeds rewslting from -
damage (o the Property prac e the auguisition shall pass to Lender to the extent of the sums wouured by thes Secunty lnstament
wmmediately prior to the acquiation.

6. Occupancy, Preservation, /sfa ctenance and Pratection of the Property: Borrawer's Losn Application: 1 cavelintdi.
Borrower shail voeupy , extablish, anlt v the Property as Bottower s prtapsl tosideie withi siaty day s alte the excvution of
this Sceurity Instrument and shall cGianue o oeupy the Property as Borrowet s principal resdenoe for st loas one year after
the date o occupaney, unless Lender othera iy, anrees 1n whting, which coment shall mt be unreasonably wathheld, or unless
extenuating circumntances exist which are Beyomd Borrower's control, Borrower shall s devy, Jdamage of impair the
Propetty, atlow the Property to detenorute, oF crommin, wiste o8 the Property. Borrower shall he w detault of any forleire
action of procecding, whether civil or criminal, iy Seeun that in Lender's gomd taith judgment could result in forlenture of the
Property or otherw ise materially impair the hen ercated b this Secunty Instrunwit ur Lender's scunty inerest, Borrower may
cure such a detault and reimstate, as provided i paragraph 18, by causing the action of provending to be disnussed with a ruling
that, in Lender's good faith determination, precludes orfesszal the Borrower's interest 1 the Property or other matenal ,
smpatrment of the e created by this Secunity Instrument or bembies scunity itered. Borrower shall alwo be o detault Wegk |
Burrower, during the loan application process, gave asaternlly fals of s curate nlonmation oF ECMCHS to Londer tor bulod \
to provide Lender with any material ifornmation) m condeution with wv feon videneed by tw Note, sncluding, but oot bruted ¢
10, representations concetmng Bonower’'s (euupatwy ot the Propenty a s piacpal wswdeme 1 ths Sovunnty Indruownt son s L,
feaschoid, Bortower shall comply with all the provises of the leww ki aguivies fie title du the Propenty, the p
leaschotd and the fee ke <hall not merge untess Lender agrees the menier i arang -
7. Protection of Lender®s Rights in the Property. 1 Horrower fails o et the covenants and sreements contained in o)
this Secutity lostrunent, ot theie i & legal provecding that may signtivantly aficcs Lomder’s ophts an the Property (smh as a S
provecding v bankruptey, probate, {or condemmation or forfeiture of @y entor laws vt rogd s, then Lender may do and
pay for whateve is necessary to protect the value of the Property amd Lomdes's nghty weiby” Broperty Lomder's mdwis may
include paying any sums secured by @ lien which hay prionty over this Socurity Istinest’ appearing 10 coun, paying
reasonable ttoneys’ fees and entering on the Property to make repairs. Although Lendor niay tahe o (on under this paragraph
7. Lender does not have to do o

Any amounts dishursed by Lender andet this paragraph 7 vhall hecome additional debt of Boriver sccured by this

“Seeunty Instrument. Unless Borrower und 1onder agrec uther terms ol paynient, these atrounts shali-car s=teremt from the
dute of dishursement ut the Note rate and shall be payable, with ierest, upon mkie from Lender o Buormowst requesting
payment. o

8. Mortgige Trsurance, lfl.memmimmmam«mammmmmww..«smy

Tistrument. Bortower shall pay the premiums required 1o maintin the mortgage msarame m effet M, for any ieison, the

mortgage insurance coverage required by Lender lapses of geases tu be i eliect. Borrower <hall pay the premiums required o

obtain coverage substantially equivalent to the mortgage insuramce previcusly shetlod, at 3 codt subdtantially equivalent i the
wst 10 Borrower of the morgage mnsurance previously i etfect, from an alicmate mortgage wsuret approved by Lender. If

substantially equivalent MORZage IMURIKG Coverage s ol avatlable, RBorrower shall pay to Leader cach month & sum equal 0

one tweltth of the vearly mortgage wsurance prennum bewg pawd by Bamwer when the inuraie coverage lapsed or ceawed to
be n cHect. Lender wall aceept, use und retun these pay ments as & lowy reserve m lweu of mortgage isurance. boss reserve
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TOGETHER WITH all the improvemenits now or hereafiter erected on the property. and a7l easements, appurenances, s
fixtures now or hereafter a pant of the property. All replacements and addtions shall alvo be covered by this Secunty
Instrument. All of the foregoing 1s referred to i this Secunty Instrument as the "Property.” .

BORROWFR COVENANTS that Borrower s law fully semed of the estate hereby conveyed and has the right 1o montgage,
grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record. Bofrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform oot cnants tor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity mstrument covering real property.

U FORM COVENANTS. Borrower and Lender covenant and agroe as follows. "

L. Payizent of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
prineipal of sl interest on the debt evidenced by the Note and any prepaymnent and late charges due under the Noto.

2. Funds . Taxes and Insurance. Subject to appheable Jaw or to @ wnitien warver by Lender. Borrower shall pay to
Lender on the Gaywiwaibly payments are due under the Note, until the Note is pad in full. a sum ("Funds™) for. (a) yearly taxes
and assessments which.1asz.attain prionty over this Security Instrument as a licn on the Propenty: tb) yearly leaschold payements
or ground rents on the Froren, . (f any . (¢} vearly hazard or propeny insurance premiunis (d) yearly flood isurance prémiums,
if any; te) yearly mortgage rasarance premmms. 1 any, and (f) any sums payable by Borrower 1o Lender. in accordance’ with
the provisions of paragraph 8. Yce of the payment of mongage insurance prenuums . These siems are called  Escrow Ttems. "
Lender may, at any time, collectid wold Funds w an amount not 1o cxeeed the maximum amount a lender for a federally
related mortgage loan may require tor Boriawer's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 1278 C, Section 2601 ¢ seq ("RESPA”), unless another faw that applics to the Funds
sets & lesser amount. If so, Lender may, at any time, collact and hold Funds 1n an amount not to exceed the fesser amount.
Lender may estimate the amount of Funds duc v the basis of current data and reasonable estimates of expenditures of tuture
Escrow Items or otherwise in accordance with apgiwsnle law, g

The Funds shall be held i an institution whine denosits are insured by a federal agency. instrumemality, or entity
(including Lender, it Lender is such an institution) or  ¢ny 1 (deral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Leader may not charge Borrower tor holdig-ana applying the Funds, annually analy 2ing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intee4 0 the Funds and applicable Law pernuts Lender 10 make such
a charge. However, Lender may require Borrower to pay a one-funs charge tor an mndependent real estate tax reporting servive
used by Lender in connection with this foan. unless applicable $aw pravides otherwise, Unless an agreement iy made or
applicable law requires interest 4o be paid, Lender shall not be required (o nay. Borrower any ierest or carmings on the Funds.,
Borrower and Lender may agree in wniing, however, that interest shall- b patd_en the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits and debits to tie Funds and the purpose fur which each
debit to the Funds was made. The Funds are pledged as additional security for ai s secured by this Securty Instrument.

If the Funds held by Lender exceed the amounts pernutted to be held by applicimicaw, Lender shall uccount o Borra®er «« .
for the excess Funds in accordance with the requirenients of applicable law, 1f the amorat o4 the Funds held by Lender at any
time is not sufficient to pay the Escrow ems when due, Lender may so notify Borrower we viniting. and, in such cawe Borrower i
shall pay to Lender the amoynt necessary o make up the deliciency. Borrower shall make up e deficiency 0o more than
twelve monthly payments, at Lender’s sole diserction.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt v refind to Borrowes sy
Funds held by Leader. 1f, under paragraph 21, Lender shall acquire or sell the Propenty. Lender, prior to2ae @sisition or sale
of the Property, shall apply any Funds held by Lender at the tme of ACYUISIION OF sale s a cred agamstthy s wecurad by
this Security Instrument. ) . R )

3. Application of Payments. Unfess applicable law provides otherwise, all payments received by Lender un kv ssiragraphs
1 and 2 shall be applicd. st 0 any prepay ment charges duc under the Note; seeond, o anwig,, » payably under patagraph 2,
third, to interest duc. fourth, to principal due, and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attam prionty over this Secunity Instrument. and leaschold payments or ground rents, at any. Bormwer shall pay
these obligations in the manner provided in paragraph 2, or it not pasd 1n that manner. Borrower shall pay them on e detly
to the person owed payment. Borrower shall promptly furnish w Lender all notices o amwsnis to he pant uider this paragraph
if Borrower makes these payments directly. Borrower shall promptly furmish to Lender recaipts evudenang the pay nents

Borrower shali promptly discharge any lien which has prioriy over this Securiy Instrument unless Borrmer 101 agrees in
writing (o the payment of the obhigation secused by the hen sn a manner acceptble to Leader, tbh vontests in good taith the bien
by, or detends aganst entorcement of the hien in, legal provceclings which i the Lomder's opinin operate 1o provent the
enforcement of the Lien: or () secures from the holder of the hicn an agreement satsdacton to Leinder subonbinating the s
this Secunity Instrument, If Lender determunes that any part of the Propenty 1s subject 10 o lien whinh miay san oy st
this Scounty Instrument, Lender may give Bosrower & notie ientitying the lien Bortowar shall satity the tien i take o ot
mare of the actions set forth above within 10 days of the givng of ot

$ICHLTTIG

ap p o 8




£ : 3 oy

1% Tranchor of the Propevty or 5 Renelicli) Tntevest in Wowynwee, If 4lf o any part of the Property ar sny ilews i ¥
is 90kd or tranvicired tor 1t 8 beneficial interest 1 Bottower 1 sold or transiersed and Borsower s st & ntural pervn; withom
Lemder's pr wiatten conwmt, Lender may, ot iy option, require immediate puymemt i full of ) sums wyited by fhe
Scvunty Instrument Howeser, this option shall nt be exervised by Lendet 1f everose s protbited by foderal liw as of the dese
ol this Secunty Indrument, ‘ ,

I Lender exervises this option, Lender shall give Bormwer mivtiee of sccelerition. The aotive shall provitle 4 prviod of wil

Tess than 30 days trom the dute the notice 1 delivered or mailed within which Borrower musd pay all sumre woured by thes
Sccunty Indrument. 1t Borrower Lails to pay these sums prior 1o the exprrition of this period, Lender may invoke any remedies
pernntted by this Sccunty Instrument without further notice or demand on Borrower.
.. 18, Borrower’s Right to Reinstate. 1t Borrower meets certain conditions. Borrower shafl fave the tighi 10 v
enforcement ot this Secunity Instrument discontinued at any timie prior to the carlier of: 1) § days (or such other perwad 2
applicable law may speaily tor reinstatement) before sale of the Property pursuant to any power of sale contained 14 this
Sccunty Instrament, or (b) entry of a judgment entorcing this Security Instrument. These conditrons are that Borrower. fa) pey»
Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleration had occurred; (b)
cures any default of any other covenants or agreements, (c) pays all expenses incurred in enlorcing this Secunity invrument,
including, but not imited 1o, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assare
that the lien o7 s Sceurity Instrument. Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
this Securily !=utrument shall continue unchanged. Upon remstatement by Borrower, this Secunty Instrument and the
obligations secyrod hereby shall remain fully cffective as if no acceleration had occurred. However, this right to remstate shall
nat apply in the cise 2 acecleration under paragraph 17, ) (

19. Sale of Nete: 'hange of Loan Servicer. The Note or a partial interest in the Note ttogether with this Secarity
Instrament) may be sold e 01 more times wathout prior notice to Borrower, A safe ity result in a change mn the entity (known
5 the "Loan Servicer”) that ¢7iiiGits monthly payments due under the Note and this Sccurity Instrument, There also may be one -
or more changes of the Loan Seivider unrelated 10 a sale of the Note. 1f there 1 a change ot the Loan Servicer, Rorrower will be -
given wnitten notice of the charas'in accordance with paragraph 14 above and apphicable law. The notice will state the name and
address of the new Loun Servicer and/the adidress to which payments should be made The netice will also contain any other
intormation required by applicable law. .

20. Hazardous Substances, Borrower riall ot cause or permit the presence, use, disposal, storage, or relesve of any
Hazardous Substances on or i the Property.. Borrawer shall not do, nov allow anyone ¢lse to do, anything atfecting the
Property that s i violation of any Environmenta| Liw. The preceding two sentences shall not apply to the presence. use, of
storage on the Property of small quantitics ol Hazardous Seintances that are generally recognized to be appropriate to normal
residential wses and Lo maintenance of the Property. .

Borrower shall promptly give Lender written nofice of a0 wvestigation, claim, demand. lawsuit or niher action by sy
governimental or regulatory agency or private party mvalving tl ¢ Property and any Hazardous Substance or Environmmental Law
of which Borrower has actual knowledge. If Borrower learns, or 1+/no ticd by any governmental or regulatory authomy, that
any removal ar other remediation of any Hazardous Substance affecting4ne Property is necessan . Borrower shall promptly take
all necessary remedial actions m accordance with Eny tronmental Law.

As used i this paragraph 20, “Hazardous Substances” are those substanvss. defined as toxie or hazardous substances by
Environmental Law and the tollowing substanges: gasohine, heresene, other fimnmable of e petroleum products, 1oxic
pesticides and herbicides, volatile solvents, mutenals contaning ashestos or formaldeby e and radioactive matersals. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisciction shere the Propenty iy located that
relate 1o health, safety or environmental protection ,

NON UNTFORM COVENANTS. Borrower and Lender further covenant and agree as fojoae, -

21. Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration fallawing Bortower"s breach
of any covenant or agreement in this Security Imtroment (bt not prior (o acceleration Hnde- paragraph 17 unless
applicable law provides otherwise),  1he notice shall specily: Ga) the default; h) the action regbind to cure the default;
(c) a date, not fess than 30 days from the date the notice i given to Borrower, by which the default raust he cured; and
(d) that failure 1o cure the default on or hefore the date specified in the notice may reswlt in accelesation of the sums
secured by this Security Instrument, forechsure by judicial proceeding and sale of the Properts. ‘T he notide »asli Further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure prececding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is nossv-ed on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al sams
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence,

22. Refease. Upon payiuent of all sums secured by thes Secunity Instrument, Lender shall release this Security Tnstrument
without charge (o Borrower.  Borrower shall pay any recordation costs,

13. Walver of Homestead. Burrower waives 4l right of homesicad exemption in the Property.

E 6L BT e
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24. Riders to this Secaray Titvament, lfmﬂnfMﬁdmmey mmmwmmwsmm

b Securi Instrument. the vovenaits u agicements of each such rder shall be incorporated wto and shatl amend and supplement
y rpo PP —

the covenants and agreements ol thrs Sicunty Invrument as 1t the ndenisg werg o pant af this Secunty Instrument.
{Check applicable boxies)) 3 »
Adjustable Rate Rider ¥ Condouninium Rider £ 1-4 Famity Rider
Graduated Pay ey Rider et Plannied Unit Developmem Rider | , Brweekly Payment Rider
Balloon Rider Rate Improverment Ruder — Sevomd Home Rider
V.A. Ruder t herss hpeaity )

BY SIGNING BELOW, Mwmuﬂm‘mﬁw&mm«wmmmﬁnmq Security Inetrument and

in any nder(s) executed by Borrower and recorded with w. . _
A ool H e e

Witnesses.
Mitlael Horcher
Soctal Security Nutzler IR1-34-6491

Sacial Security Number

Seah
Bortower

Social Security Nuiiber ' Social Security Number

STATE OF ILLINOIS, | Q i Corty w: .
i, P4 e ﬂ%*’ “ . a Netary Public in and Jor said county and state do herek éuntify

Mfﬁhﬂil I'Jhp’le‘f—’ d;vﬁ.‘j\f MW '
o - personally known (0 me to be the same peramis) whosg Ramers
subscrihed 1o the foregoing instrument, appeared hefore me ths day 1 person, and acknowledged that L]
signed and delivered the sad instrument p  frec and voluntary act. for the uves and parposes thervtn st frwth,
Given under my hand and official sal, this day of é / 77/ .

that




CONDOMINIUM RIDER

THIS CONDOMINTUM RTDER is mude this Tth  day of June ., 1991 .

~and is incorporated 1nto and shall be deemed to amend and supplement the Mortpage, Thed of Trust or Secwiity

Deet vhe “Secursty Instrument”™) of the same date given by the underaigned (the "Borrower™) 1o secure
Barrowlr's Note to

Notthern Trust Bank/O'Hare N.A.

{the "Lender™)
of the sime date ad tovering the Propierty described in the Security Tnstrument #nd located at:
UNTT 1L Y H,
9731 ®Pox Glew Dr., /Jus Plaines, Illinots 60016

’ : . {Property Address) ) . )
The Property includes 8 unit iz tgether with an undivided interest in the commion elesients of, a condotidinhims

project known as;

The Terra:e Square Condominium Association
1} 'wme of Condomemum Project}
(the “Condominiam Project). If the ownen asiucistion or other cntity which acts for the Condominium Project
(the "Owners Association”) holds title o propecc for the benefit or use of ity members or sharcholders, the
Property also includes Borrower's interest in th: Owsens Aswociation and the uses, proceeds and benefits of
Borrowers interest, .

CONDOMINIUM COVENANTS. T addition %0 25s covenants and agreements made in the Security
Tastrumient, Bortower and Lynder further govenant and agreso2 follows:

_ A, Condominium Obligations, Borrower shall podear all of Borrower’s obligations under the
Condominium Project s Conditient Docunents, The “Convtitient 2ccuments” are the: (1) Declaration or any
other document which creates the Condommmum Project; Gn by -leas (1) ende of regulations; ad (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ¢u23and ssessments unposed pursuant to the
Constrituent Dacuments.

B. Hazard Insuramce. So long s the Ownérs  Aewcistion maintaing, =i o penérally acoepled insurance
cartier, a “master” or "blanket” pohicy on the Condomimum Project which i sdosfxtory to Lender and which
provides insurance coverage in the amounts, for the perids, and agamst the hazard” Levder requires, including
fire and hazands ncluded wathin the term "extended coverage,” then

() Lemder winves the provision m Uniform Covenant 2 for the monthly panemt to Lender of
ore-twelfth of the yearly premmm invtallments for hazard irance on the Propenty ; and

(i) Borrower's obligation under Umform Covenant § to marmtain hazard insurance cove age on the
Propetty is deemed satisfied to the extont that the required coverage ts provided by the Owneis As:esiation
poliy.

Betrower thafl give Lendet promipt notice of sy Iapse in required hazard insuranice coverage,

In the event of a distnbution of hazard insurance proceeds 1n licu of restoration or repair followdtig 2 wr. %
the Property. whether to the umit or to common clements, any procesds payable to Borrower are herehy assigind
and shall be pad to Lender for application to the sums secured by the Secunty Instrument. with any excess paid to
Borrower,

C. Putific 1iblfity Frsmrsnsce, Borrawer shall take such sctions @s mav be reasomable to invore that the
Owners Assaciation maintuns a public habtihty insarance policy ascceptable m form, amount, and extem of
coverage 1o Lender.

MULTISTATE CONDOMINIUNS AROER Singte Farnity-Fansie Mee Pradite e GNIRORGE IS TROMENT “Homh 145 90
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. 1. Condermation. The proceeds of sy sward or claim for dimages, direct or comequential, payeile 15

Borrower 1n conoection with any coidemnation or other taking of all or any part of the Property, whether of the

- unit or of the common elements, or for any conveyance in bieu of condemnation. are hereby sngned and shall he

paid to Lender. Such procecds shall be applicd by Lender to the sums socured by the Secunity Instrument a
provided i Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except sfter notice % Lender and with Lender's prioe
written consent, either partiion or subdivide the Propenty or consent to;

(1) _ne abandonment or ternunation of the Condominium Project, except for shandonment or
wenmingtion requiied by law in the casve of substantial destruction hy fire or other casualty or 1n the cane of 8
taking by condemiiatiza, or eminent domain;

(1) any amadment to any provision of the Constitoent Docuiments if the provision is for the Spross
benefit of Lender;

(i1} termination| o professional manageient and assumption of self-management of the Owneis
Associgtion; or |

(iv) any action whicl vou'd have the effect of rendering the public fishility insursnce coverape
maintained by the Ownes Assaciaiion unaceeptable to Lender.

F. Remedies. If Borrower does not par ¢z dominium dues and assessinents when dee, then Lendot sy pay
them. Any amounts disbursed by Lender unser this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Unless Borrower aid Lunder agree to other terms ot payment. these amounts shall

bear interest from the date of disbursement at the Noz rate and shall be payable, with interest. upon notue from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees fo the tirmw and provisions contained in this Condominiem
Rider.

Wt bod H o e

Michael Horcher

Porzowes

GHZILSIE



