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MORTGAGE

THIS MORTGACE « “Security Instrument”™y s given on _(eteher 1la. U .
9 41 The nmr!g;gor e LY R KL SAES . a2 backelor ARD. bhﬂil.\bu\.t. I’Hll.h.l.b«.. i) xmmn.
- o . ("Boreower™). This Security Insirument is given to 04K, TRIIS}I ANDL .
.'sM‘ L‘I!z‘u HANK : e .. v which is organized and exasting
> ander the laws of  Line 5ate Af 1 Lldnnis . o o . and whose address iy . 1000 N, Rugh. Street,

: Chj.\'-’l!{!?, Pliluvis LY YOV e . ' Leomder™' )
Borrower owes Lender the pnncipal s o ARE HUNDRED FLETY-TW0. wm ;:u\n HLHJ ilLl 'J)hl.u AN

: N IO s e e mnmmermm = Dollag U, 8 152 800,00, .. ). This debt is evidenced by Borrower’s note

p dated the same date as this Qmunu Inyruthent.C“Note ™) whu.h prov adc\ for monthly payments. with the full debr, if nist

L paxd carher. due and pavable on . Sovember 7, 200y e . This Security Instrument

.. secures o Lender: (at the rcpmmcm of the debn evidopled hy the Nate. with inerest, and .:ll renewals, extensions. and

o maodificanions of the Note: (b the pavment of all other sunss, with imerest, advanced under parigraph: 7 to proect the steurity

of this Secunty Invtrument; and (13 the performance of Borrewer’s covenants and agreenmenty under this Secunty Instrument
and the Note. For this purpose, Borrower does hereby mongege -grant and convey 1o Lemder the tollowng described prop-
ey located in . UUUR e County, Hinois:
UNIT NQS. 113, =120 P=13 AND P=3i 1IN !1!1:. ALTGLULG COURT CONDOMINIUMS AS DELINEATED ON
A SURVEY OF IHE FOLLOWIXG IMSCRIBED REAL ESTATE:

A TRAUCT OF ! 2ah COMPRISED ©F A FART QF LOT 2 1IN COENTY CLERKS DIVISION OF BIOUK 43
DNOSHERFIFLOS ADDIIION o CHICAUD 1N THE EANT 172 OF 7THE SOQUTHREST 1/4 OF SECTION 29,
TOWNSHT? w0 Xoih, RANGE 1S FAST of THE THIRD PRINCIPAR MERIDIAN; ALSO COMPRISED QF
TOATS P AN OO0 Afnn PHORKUIUKEN'S ADDITION BEIRG A RESUBRDIVISION OF PART OF LOTS 3, 4 :
ANDO LR OIN COUNTY CLERKS DIVISTON AFORESAID, ALSO A PART OF THE FAST 1/2 oF THE SOUTHWEST
Tia OF SECTION 2y, TowNsELP 40 KORTH, RARCE 14 EAST OF THE TRIRS PRINCIPAL MERIDIAN, '
N UK COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLAKATEOR OF CORDOMIRIUM
RECORDED Ax DOUUEMNT NUMBER 91449106, TOGETHER WITH ITS UNDIVIDED PELCENTAGE INTEREST

TOGETHER WITH all the improvements now or hereatter erecied on the property, and all easements, appuricnances, |
and fintures now or hereatter a part of the propenty Al replacements and addinons shall alse be covered by this Secunity.
Instrument  All uf the foregoing s referned to in this Security Instrument as the ~*Property.™

BORROWER COVENANTS that Borrower is lawfully seixed of the estate herehy conveved amd has the right w mung.at.e
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tile w the Property against all claims and demands, subject @ any encumbrances of record.

1N DHE COMMON LIEMENTS, m-gq..gfg'.-oﬂl 05:‘{J ot §, 0LF a, a8 g;-_,‘
which has the address of  Lobd W wdadThOOD CHICALO e N ‘
fSttcr] wan) o

Dhooss . ILLINQLS 0 0 ("Propeny Address’ ) pn

g Lo c

c

THIS SECURITY INSTRUMENT combines umform vovenants for national use and non-uniform covenants with limited
vanatniens by unsdiction 1o consitate @ daitorm security instrument covering real propenty.

ILLINOIS — Sngie Famiy—Funsie Mae/Frodsie Mac UNIFORM INSTRUMENT Form M348 &9 (pape { of 6 pages)
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UNOFFICIAL COPY,

9. lmspection. Lender of 1is agent may make reasonable catries upon and inspections of the Propenty. Lender shall
gne Borrower notie at the Bme of of prir to an inspection specifving reasonable cause for the inspection

18. Condemmation. The procecds of any award or claim for damages, direct or consequential, i connection with
any condemnation o other taking of any part of the Property. or for conveyane in lieu of condemnation, are hereby assigned
and shail be pard w Lender

In the event of a total taking of the Progesty, the proveeds shall be applicd to the sums secured by this Security Instrunent,
whether or nat then due. with any oxeess paid 1o Bortower In the event of a partial taking of the Propenty in which:the
fair market value of the Propeny immediately betare the wking s cqual to or greater than the amount of the sums secured
by this Security $nstrument immedistely before the tabing, untess Borrower and Lemder atherwise agree i writing, the sums
secured by this Security Instrument shatl be reduced by the amount of the proceeds muhtiphed by the following Traction:
() the 1otal amount ut the sums secured mmnwshiately botore the taking, dwided by Th) the far market vitlue of the Propenty
immediatels hefore the taking  Any halance shall be paid 1o Borrower. In the event of a partial tuking of the Property in
which the tair market <a've of the Property immediately betore the taking is kess than the amouat of the sums secured sm-
mediately before the takinr, ualess Borrower and Lender itherwase agree in writing or unless applicable faw otherwise pra-
vides. the proceeds shali bapphed o the sums secured by this Secunty Instrament whether or mod the sums are then due

If the Propenty s abupdoned by Borrower, or 1f. after notice by Lender to Borrower that the condemnor offers to
make an awand or settle a clavn for damages. Borrower fails to respond to Lender within 3 days afier the date the notice
i given. Lender 1 authorized wiaoPact and apply the proceeds, at its option. either to restoration ot repair of the Propernty
or v the sums secured by this Sevurity lostrument. whether or nit then due

Uniess Lender and Barrower v2i@vwise agree in writing, any application of proveeds 1o principal shall not extend
or postpone the due date of the monthiy pas ity reterted 10 m paragraphs 1 and 2 or change the amount of such paynieats,

If. Borrower N\ot Relessed;: Fororarvance By Lender Not a Waiver. Exiension of the ume for payment or
madificatroa of amortizaiion of the sums secuned o this Secunty Instrument granted hy Lender to any successor m imerest
of Borrower shall st uperale o retease the hiabiliry of the ongwaal Borrower or Borrower's successors i interest. Lender
shall mt be reguared to ComMERce Procecdings AgaiD L ANy SUCCESSOr an interest or refuse o extend wme for pavmen! or”
oeherw ne mdify amostization of the sunis secured by tns Sceurnty Instrument by reason of any demand made by the orgingl
Borrower or Borrower's suovessors an isterest Any forbesrance hy Lender in exervivng any right or remedy shall not be
a wanver of or proclode the exeroie of any nght of romedy. :

12. Succevors and Assigns Bound: Juint and Severat §2ability: Co-signers,  The covengnts and agreements of
this Securtty Instriment shali bind and benelit the succesars and wxaras of Lender and Borrower, subjeet 1o the provisions
wi paragraph 17 Barnwer s covenants and agreements shall be jound 270 wveral. Any Borrower wha co-signs this Securny
Indrement but does nol cxevute the Note: 1a) 1s co-sigming this Security Inst-ament onfy to mortgage. grant and convey thi
Bowrrver s interest 1o the Property under the terms of this Security Instramept. (b 1s not personatly obligated 1o pay the
sums secuted B this Sevuriy Instrument. amd (0} agrees that Lender and any othes Borrower nay apree o extend, wuxdity,
forbear or make any acoommodations with regand 1o the terms of this Security Inscannerd or the Note without that Botrower’s
conse il
1), Loan Changes. 11 the joan secured by this Secunty Instrument s subgeet 26 daw which sets maximum loan
charges. and that law & fruliy interpreted o that the mterest o other laan charges cotlectat e be coliected m connedtion
with the ivan cxcend the pormitted hmats then tad any such lnan charge shall be reduced by the amount recessary 1o reduce
the charpe 1o the permimied brmt. and (b any sums already collected from Borrower which esceoded permitied limits walt
he refunded to Bormmge Lender may vhoose 10 make this refund by reducing the prscipal owed un der e Now or by making
2 direct pavment to Borrower 1 a setund redoces prncipal. the reduction will be treated as o psmig? prepayment without
any prepasment charpe ander the Nete )

14, Notices. Am notice 1o Bostower provided tor snothis Security Instroment shall be given by gelivenng it v
by maling 11 by first class mail unless apphuable law requires use of another method. The notice shall be'dicected o the
Propern Address or any other address Borrower designates by aotice to Lender . Any notice [ Leader shall be given-hy
first class math to beader s address stated herein or any other akiress Lender designates by notice o Borrower. Any-notice:

peovadest 20w thn Secunty Instrument shalt he deemed o have been given 10 Borrower or Lender when given as provided

n this paragraph .
15. Governing Law: Severability.  Thys Security Instrument shall de governcd by tederal law and the Jaw of the

masdictuon m whih the Properis s docated . In the event that any provision or clsose of thas Securiy Instrumett or the Note
confints with apphcable Law . such conthet shall not atfect other provisions of this Secunty Instrument or the Note which
can be gwven etiect without the contlivting provisin. Ta this end the provisions of tha Securtty Instrument and the Note
are deviared W e aeverable ’
16. Rorrower's Cupy.  Borrower shstl be piven one contoriied vopy of the Note and of this Seeunty Instruseng
17. Transfer of the Property or 2 Beneficial Interest in Borrewer. 1 ull o any part of the Property or any
werest 18 1 1s sold or transterred (or 21 a benefioal wictest 1 Borrower 1s sold of transterned and Bormwer iv nota matural

Form: 38 W98 ke 3 of & pagesi
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UNOFFICIAL CORY;

peram? without Lemder's prior written consent. Lender may, af s pption, reqite smunedate pavment in full of all sums
secured by this Securits Instrument However, this option shalf not be exercsed by Lender if exercise s prokibited by federat
law # of the date of this Secunity Instrument.

If Lender cxervives this option. Lender shall give Borrower notiee of acecleration The notice shall provide u penod
o8 0ot Jess than 3 davs trom the date the notice 1s debivered or mailed within which Barrower must pay all sums secured
By this Secunts isrument 3 Borrower taibs to pay these sums prioe to the exparation of thas peniod. Lender may invoke
amy remedies permitted By this Security Instrument without Turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Barrower shall have the night 1o have
entorcement of this Secunty Instrument disconttaued at atv lame prior 1o the carhier of (0) 5 doys 401 such wher period
as applicable law may speaits tor reimstatement) betore sale of the Propeny pursuunt to any power of sale contuined in thiy
Secunts bnstrument. or bt entn of 3 ndgrent entorcing this Secunty Instrument. Those coaditions are that Borrower:
1at pays Lender al! sume which then would be due under this Securaty Instrument and the Note as il no aceeleration had
accurmed: €1 cures anr detault of any other covenants or agrecments: (¢) pays all expenses meurred in enforciag this Security
Insteument. sncluding. = not finted o, reasanable antomeys’ foes: and th takes such dction as Lender may reasonubly
require to assure that the ben of this Necunity Instrument. Lender’s nights in the Property and Borrower's obligation 1o pay
the sums secured B thes Sedpony Instrument shal! contnue unchanged. Upan reinstatement iy Borrower, this Security In-
strumett and the ohligauons seinred hereby shatt reman fully effective as if no acceleration had occurred. However, this
fight t remsiate shall ot appliinahe case of acceleration under paragraph 17,

19. Sale of Note: Change o7 Loan Servicer.  The Note or s partal interest in the Note (together with this Seeurity
Instrumentt may be soki one v more tanies without prior notice W Borrower. A sale may result in a change in the entiny
iknown as the “Eoan Servicer’ "y that col’édis monthiy payments due under the Note and this Securnty Instrument. There
shvo oy e one ot more changes of the Tosn Servicer unrelated W a sale of the Note f there 15 a change of the Foan
Servicet. Borrower will he given written noncg/at the change in accordance with paragraph 14 above and applicable luw
The notiee will state the rame amd address of the e Loan Servicer and the address to which pavments shoudd be made.
The notice will also vontain amy other information eoired Wy applicable Jaw

30. Hazardous Substances.  Borrower shall nst Cause or perrmt the presence. ase, disposal. storage, or release
of apy Hazardows Substaaces on or i the Property. Botrovey shall not do, nor atlow anyone else 1o do, aming affecting
the Propery that s in vialauon of amy Environmental Law. The preceding two semences shall not apply 1o the presence.
use o7 Morage on the Property of smiall quannties of Hazardous Substances that are generally recogmwed 10 be appropriate
o normadl resudential uves amd o mannteiunce of the Property

Borrower shatt prompty give Lender written avtice of any investigation, cann, demand, lawsui or other action by
amy povernmental o regulatory ageney of privide panty avolving Ao Property and any Hazardous Substance or
Envinonmental Law ot which Borrower has actual knowledgs [t Borrower bzarny, or 18 nobfied by any governmental or
regutarers authonts . that any remsonad of other remediation of any Hazardous Sutistance atfecung the Property is necessary,
Borrower shall prompthy take all necessary remedial actions in accordance with Entronmental Law

A~ used 10 this paragraph 20, Hazardous Substances ™ are those substances drived as tonic or hazardous substanees
t Environmentad Law and the fotiowng substances gasoline, keroasene, other Bammabls araonic petroleuns praducts, toxie
pesticdes and herbicrdes. volatile solvents, materrals containing asbestos or formaldebya:. and radiactive materials. As
used 1r tis parageaph 20, Environmental Law ™™ means federal laws and laws of the wrisdiction where the Propenty s focated
that relate to health, ety or environmental prolection,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21.  Accolerution: Remedivs. Lender shall give notice to Borrower prior to acceleration fallawing Borrower's
breach of am covenant or agreement in this Security Instrument (hut not prior 1o scceleration urdeo paragraph 17
uniews applicable law provides otherwise). The notice shall specify : (1) the default: (h) the action requird to cure the
default: (c) » date. nol hess than M days from the date the notice is given to Borrower, by which the-aefaull must
be cured: and td) that fuilure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice
shall Further inform Borrower of the righl to reinstate after acceleration and the right (o assert in the foreclosure pro-
ceeding the non-evistence of u defuult or any other defense of Burrower to seceleration and foreclosure, if the delault
i not cured on or before the date specified in the notice, Lender at its option may require immediate puyment in full
of all sums secured by this Security Instrument withaut further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in
this parsgraph 21. including. but not limited to, reasonable attorneys” fees and costs of title evidence,

22, Release. Upon payment of sl sums secured by this Secunty fostrument, Lender shull release this Security
Instrument without chatge o Borrower Borrower shall pay any recordation ¢osts.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption w the Propeny.

Form 314 W (pare § of 6 pages)
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UNOFFICIAL CORY, ,

24, Riders to thin Security Instrument.  IF ome of mene tiders are cxecited fry Bereiswer amnd recorded gether
with this Security Instrument, the covenants amd agreements of cuch sach tider shiall be ingorporated. thto und shill wmemt
and suppiement the Lonvenanty and agrecments of thas Secunity Instrument as if the rudes(s) were 4 part of this Secutily Instrutment

|Check applicable huxies]
. Adjusahie Rate Ridet IS Condonumum Rider X3 1—4 Family Rider
ﬁ: Graduarted Pavinent Ruder L “: Planned Umit Development Rider : Hiweekly Paymemt Ruder
(| Baloon Rider [} Ratc improvement Rider L] Second Home Rider

D Onheris) fspeaity)
RY SIGNING BELOW . Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and 1n anv nder(s) exvcuted by Borrower and recorded with it

w.ifmm- L ;/(/7[4;%”?&(7/ ............ (Seal)

I LLOYD R. SAUHS - Borrower

MARIANNE PHILBIN

SavigSecyrity Nfunber.” T I EUIE T e
m({'fa% '2{)2 . f&l’/wjé’ y“V{ ..... (Sealy
— Borrower

Social Security Number L
fSpace Juigw This Line For Acknowloggment] '

STATE OF ILLINDIS, R County ss:

L ., a Netary Punlic in and for said county and state,
do hereby certity that Lo by s AUMS AND MARGANNE PHILBLN
personally known te me to be the saes person(s) whose name(s) _ArE

subscribed to the foregoing instrument, appeared helore me this day in person, amd
acknowledged that 31y sighed and dclivered tie said instrument as _ THEIR

free and voluntary act, for the uses and purposes therc¢in ‘set forch.

I, B Lt ol
S

Given under my hand and olficial seal, this _m day ot \:f':éf_;..j o , 194/, w
“
My Commission Expires: L
o Yav, ., & ’
“OEFICint SeAL™ Frye
CECILIA A WALSH &
 NOTARY P31 STATE OF i1t =
My Cowm<siv~ Expires 1017192 =)
MAIL TU:
OAK TRL "™ ' N .
. For recorders fmdex purposes
v insert Street Address of above
CHi. . .. R described property here
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UNOFFICIAL COPY,

UNOORAL CovENANES  Borrower and Lender covenant and agree ay follows

1. Psyment of Principal and Interest: Prepayment and Laute Charges.  Borrower shall promptly pas when due
the prinvipal of and imterest on the debt cvidenced by the Note amd any prepayment and Ete charges due under the Note.

2. Funds for Taves and Insurance,  Subject to applicable law o7 10 a written waiver by Lender, Borrower shatl
pay to Lender on the day monthly pavments are due under the Note, until the Note is paad an full, i sum (' Funds ™y for:
vat veariy tanes and avseasmients which miay attam pronity over this Securaty Instroment as a lien on the Propeny: (b) veardy
leaschald paymenms s groumt rents on the Property it any; (¢} yeardy hazard vr propeny insurance preruums; 1y yeardy
Rowad insurance premums Of any . te) vearhy mortgage insurance prenuums. it any: and (£ any sums pavabie v Borrower
to Lender . 1n avcordince with the provistons ol paragraph 8. in hiea of the payment of mengage msuranee preminns. These
Aems are called Escron Ret 7 Lender s . at any tune, collect and bold Funds in an wmount not (e exceed the maximum
amount a tender Tor a tederaliy related mongage loan may require for Borrower's escrow accoumt under the federal Real
Fuste Settlement Provedures At ot 1974 as amended from tme 10 tme, 12 US.C. § 2601 e seq. ("RESPA™Y, unless
ancther Jaw that apphies 10 the Funds seis a tesser amount, If so, Lender may, st any time, collect and hold Funds in an
amount e 10 exveed e tesser amount Lender may estumate the amount of Funds due on the basis of current daty and
reascrable cslinates i apeminures of fiture Escrow ftems or otherwise in accordance with applicable aw.

The Funds shail o held n an institution whose deposits are insured by a federal agency, nstrumentabity, o eutity
swcluding Lender, 1t Lender y such an institution) or w any Federal Home Loan Bunk . Eender shall apply the Fands
pay the Excrow ftemy Lendz” pay notcharge Borrower tor helding and applying the Funds, annually analvaing the eserow
socount, or venmang the Escroalhioms, unless Lender pays Borawer interest on the Funds and applicuble law permits Lender
W make such a charge  However “Leisder nuay require Borrower 1o pay a one-time charge for an indepeadem real estate
s eportAg Yers e wwd by Lemder ngconaecton waith this loan, unliss applicable taw provides otherwise. Unless an agreement
i made of apphoable law requires interest 2ohe paid. Leader shall not be required o pay Botrower any ilerest o eurnings
on the Funds. Borrower and Lender may agoel 1 wiiing, however, that ingerest shall be pad on the Fuads. Lender shall
give W Borrowet . without chiatee, an annusl svcoraang of the Funds. showing credus and debits 1 the Funds and the purpose
for which esch debit to the Funds was made The Sunds are pledged as additonsl secarity tor all sums seeured by this Security
Instrument

1 the Funds held ty Lender exeeed the amournts perospad to be held by applicable law, Lender shall account to Bormower
for the eacess Fundy i accordance with the requirements’si applicable law. B the amount of the Funds held by Lender
any time 1 B! sufticient © pay the Escrow jtems when due. Lamder may so aouty Borrower in writiog, and, m such case
Borrower shall pay 1o Lender the amount nevessany to make 2o the deticiency. Bostower shall make up the defiviency in
no more than twelve monthis pavinenty, @ Lender’s snie discrelior

Upen pavment in full of all sums secured by this Security 1asizoment. Lender shall promptly retund 10 Bortower
anv Funds held by Leader 11 under paragzaph 21, Lender shall acquire or “e) the Property, Lender. prior 1o the acguisiton
or sale of the Property. shall apply any Fundy held by Lender at the tume <t 2cquisition or sale ay a credit against the sums
secured by thas Secunty Instrument.

). Application of Payments. Unicss apphosble law provides otherwiie. a'l payments recewved by Lender under
paragraphs | and 2 shall be applied firsy, 1o any prepayment chargss due under the Mote, second, to amounts pavehle under
paragraph 2. thind, to interest due. tourth, o principal due; amd last. 10 any ke claiges due under the Note.

4. Charpes: Liens,  Bormower shall pay all taxes, assessments, charges, fings ard impostlions aftributable 1o the
Property which may attain pnionity over this Securiy Instrument, amd leasehold payments of greund rems. if any. Borrowe
shall pay these obligations 10 the manaet provided i paragraph 2, or if not pard in that manaer, Borrower shall pay them

on nme directiv 1o the person owed payment. Borrower shall promply furmish to Lender all notires of amounts 1o be paid

under thys parugraph. [f Barrower mukes these pavmenis directly, Borrower shudl promply furnish o Lizaeirceipts evidencing
the payvmenls.

Bortower shall promyply discharge any hen which has privrny over thiv Secaray Instrusnent unle sy ‘Borrower: {a)
agrees i wniting w the pavment of the obligation secured by 1he tien in a manner acceptable to Lender: thh ¢ontosts in good
taith the ien by, or defends against entarcement of the hen m, Jegal proceedings which i the Leader's opimon operate 1o
prevent the enforcement of the hien: of () secures from the holder of the lien an agreemen satisfiactory w Lender subor-
dinating the hien 10 this Secunty Instrument, If Lender determines that any pant of the Propenty a5 subject w o lien which
mas attn prionty over this Security Instrument, Lender may give Borrower a natice wdentitving the Jien. Borrower shal)
satisfy the hen or ke one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance.  Borrower shail keop the improvements now existing or hercatter erccted on
the Property msured agarost loss by fire. hazards included within the wrm estended coverage™ anid any other hazards,
ncluding flowds of floading., tor which Lender requires msurance. This inserance shall be mamntained 18 the amounis and
tor the penods that Lender regquires The insurance cartier providing the insurance shall be chosen by Burrower subject
Lender's approval which shall not he unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may. a1 Lender's option. oblain voverage to protect Lender's rights in the Propenty in accondanve wath parugraph 7.
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UNOFFICIAL GOPY, ,

Adb isaramnc e pohomey and tenewat Gl e ceptatele 1o |gmdes uind shid) v tude s st I g clavse Loender
shail have the fight to hold the poboes and renewals 3 Eender tequires. Borrawes sttt peanpdly gise o Leoder all ecoeigas
oF pard premiums and rencwal notves tn the event of loss, Borrower shall give prompt natice to the insorance carnet amd
Lender Lender may make proot of less f mn made promptly by Horrower

Untess Lender and Borrower otherwise agree i writing, msurance progeeds shall be applicd 10 restoranan or wepa
of the Propeny dsmaged. tf the restorshon of repair iy cconoaucally feamble and Lender’s seeurity s nw fessened. 11 the
festorationt of repant 1s ol peonomically feasible or Lender’s security would be lessened, the insurance procecds shail be
apphicd 10 the sums svared by this Secunty Instrument, whether or aof then duc. with aay ¢xcess paid 0 Borrower 1t Borrower
ahanduns the Property . or does not answer within 30 days a aehee from Lender that the insurance carmier bas aftered o
swrtie a claim, then Lender miay colieet the wsurance proveeds. Lender may wse the proceeds 1o repair of restore the Propenty
OF {0 tas sums sevured by this Sevunty Instrument, whether or avt then due. The 30-day period will begin when the nonce

v given

o posgpone the due Jate of the munthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
{f uner paragraph ! tie Propery ss soquired 0y Lender. Borrower's night 10 any imsurance policies and proceeds resulting
from damage 1o the Posfeny priw to the acquisition shafl pass to Lender to the extent of the st secured by this Security
Tastrument imrediately (pror 1y the soguisition.

6. Uccupancy, vrewrvation, Maintepsmee and Protection of the Property: Bo-rower’s Loan Application;
Leaseholds.  Borrower shaitancupy. establish, and use the Propenty as Borrower 's pnincipal residence within siary divs
atter the exevuiton o this Secttirs imstrument and shall continue to vecupy the Property as Borrower's primcipal residence
1r 3t least one vear atter the daté ot occupaney, unfess Lender wherwise agrees 1 wnting, which consent shall not be
ghreasonaby withheld, of unless exicnuatng crrcumstances st which are bevond Borrower's control, Borrower shall not

detron . damage o5 impair the Propeny, alloscihe Propeny o deterorate, oF conumnit waste on the Property. Borrower shall -

o 1t detsult 1 any fortenture action or proceeding. whether civil or cnimnal, is begun that in Leader’s goad fath judgmen
could result an tortenure of the Property o1 othe wise matenally smpar the fien created by this Security Instrument or Lender’s
secutiy interest Bormwer may cwe such o detedit and remstate, as provided in paragraph 18, by causing the action or
procevciimg to be distissed with @ rulmg that, sn Lenge s good fath determination, precludes torleiture of the Borrower s
iferost tn the Properny of other matenial impainment of the tien created by this Secunity Instrument or Lendet’s securiny
interest. Borrower shatl also be in detault of Borrower . duning S foan applicatioa provess, gave materislly talse or inuceutate
mtorpalion of saterments to Lender tor taked o provide Leader with any material information) in connection with the loan
evidencad by the Note, invtuding. bt net bnited 1, representitions concerning Borrower™s occupaiicy of the Propenty as
a priocipad residence 11 thas Secunity Instrument s on a feaschold, Borrower shall comply with ail the provesins of the lease.
1y Burrower acquires fee Wtle 1o the Propeny. the teasehold and thesee vtle shall not merge unless Lender agrees 10 the
uRTRer 1 Wrhing

7. Protection of Lender's Rights in the Property. 11 Borrorer 2 1ails to perform the vovenams and agreements
conta:nad 1 this Secatity testrument. of there i legal proceading that may sigriticantly affect Lender's nghts in the Prapenty
isuch v 2 proceeding 10 bankrupies . probate . for condemnation or torfeiture or te raforee laws ar regulations), thes Lender
mar o and pay for whatever s necessary w protect the vadue of the Prapecty erd Leader's rights an the Propeny. Lender’s
actions s include paving any suns secured by o dren which has prinnty over this Sccuriy Instriinent, appeanng ih court,
Paving reasonable witvmess’ feos and exering on the Propeny to make repairs. Althovgh Lender may take action under
tns paragraph 7. Lender does gt have o do so.

Any amounts disberwst by Lemder under this paragraph 7 shafi become additional debt ¢ Borrawer secured by this
Sccutaty Imtrument Unless Borrower and Lender agree to other terms of payment, these amonets sbail bear interest from
the Jdate of disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender 17 Borrower requestimg
P e T
%, Mortgage Insurance. 1t Londer required mongage insurance as a condition of making the Juga secured by this
Savunty Istrument Borrower shall pay the premums required (o puantain the mongage msorance in eflect. I, for any
reawwn. the mewtgage sutance cnvetage required by Lender Japses of ceases o be in eflect. Borrower shall pay the preayums
required 1o obain cnerage subtaatially equivalent o the mortgage insurance previously in edfeet, al a cost substantially
egian alent 10 the cint 1o Bortower of the mongage insurance previoasty i effect, from an alternate montgage msrer approved
™ Lender It substantiaihy cquisalent mortgape insurance coverage s not avadable, Borrower shal) pay to Lender each onth
3 sun ogqual B ope fweltth of the vearfy montgage msurance prenuum deing paid by Borrower when the insurance coverage
lapred o ceased 1o be 1n ettect Fender wall acvept, use and retain these payviments as @ loss reserve n lies ot mortgage
shsrate Lass reserve payments may o longer be required, at the opton of Lender, if mongage insaratice coverage (n
the amaount and tor the penad that Lender reguires) provided by an insarer approved by Lender again becomes avalable
nd s chamed Bocrowee shal! pay the peemunns required (o Bruntain morigage insuranee in effect. or W provide o los
reserve. until the reouitenent for mongape invurance onds n accordance with any wniften agreement between Borrower

ami Lender of sppinable faw

Form 314 W8 {puge S af 6.pages)

Unless Lemier and Borrower otherwise agree i whiting. any apphcation of proveeds w principal shalt not extend:
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. UNOFFICIAL COPY,

14 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this | Llday of | QUIORER ... . . R 1L
and 15 ncorporated nto and shall he doemed o amend and supplement the thglg(' l)ml o! Tnm ur Sew umv Deed
(e Surum\ Lstrument” wf the sanme date given by the undcmgmd (the **Bormower ') to secure Borrowers Note 1p
AR L e tthe “Lemder'”)

idi .'.'- L—-sn - \..‘\--l ...,;....s\... .-.z.

of the same date and covenng the Pmpem dcunhed in lhc bcwmy lmlrumcm and l(kawd al:

lepen) Address)

14 FAMILY (% ENANTYS. in addinon to the covenants and agroements gusde i the Securty fnstroment. Borrower
and Lender further covonant aid agroe as follows

A, ADDITIONAL FPOVERTY SURIECTY TO THE SECURITY INSTRUMENT. In addition 1o the Propenty
desciihed in the Securny Tnunent, the idlowmg stems are added 1o the Property descnption, and shall also constinne
the Praperts covered by the Sevuriy nstrument: butkding mateteals, apphances amd poods of exaery nafiere whidsocver
v o horeafler bwated i, oo, O usad, or antemded e used in connection with the Propeity. aicluding. bot sy
himted o, toee hor the purposeso! supsiving or distribaning heatimg, cooling, cleattoty, gas, water, aiv and bghe,
fire prevenbion and extmguishong apparanroaeouniny and aeeess control apparatuy, plasnbing, bath tbs, water heaters,
watc? choscts. snks, ranges stoves, reingerators dishwashers, disposals, washers, drvers, awmngs, storm windows,
sEorm Jowes . sereens, bhnds | shades | curtaras and Curtan rods, attached mirrors, cabinets. panciling and aitached floo
covenngs M of hervatier attached G the Pogsro) sl of winch icduding replacements and addinns thereto, shall
be deemed 10 be and remain 2 part of the Propens” sovered by the Secunity Tstrument. Al of the foregong together
wath the Property Jes nhed ot the Secunmy nstnimentcorthe leaschold estate 1) the Secunty Instrament is on-a leasehold)
are referred Lo this {4 Fanuly Roder and the Soecueiy fesrvment as the "' Propeny

B. USE OF PROPERTY : COMPLIANCE WIETH LAW,_ Rorrower shall not seek. agree o or make o change
i the use of the Propenty o s zomng classifioation, undess Cender has agreed mowotmg to the change Borrower
shall compiv with all iws. ordinane o, repalations and regquarements ot governmesital Body applicabie w the Property

C. SUBORDINATE LIEAN. Bacest as pernuticd by tederal baws Pormower shail not altow any lien tenior W
the Sevuniy Instrument o be perfected against the Property withowl Leroc's prior wrillen pernussion.

D. RENT LOSS INSURANCE. Borrower shull manntain inswrance aganstrent loss i addition to the vlier hazards
for whach isurance 1> geguaed by Ungdorm Covenant S

E. “BORROWER'S RIGHT TO REINSTATE DELETED, Unitorm Covernt 0¥ i Jeheted.

F. BORROWER'S OCCUPANCY. Lintess Lender and Borrower otherwase agree ' wistimg, the Tust semtetiee
n Uniform Covenant & concermng Borrower's cocupaney ot the Property s deleted. Afivimpaang covenants i
agrecments sot forth i Umborm Cavenant & shall renian an efiect.

G, ASSEGNMENT OF LEASES. Lpon Leader s reguest, Borrower shall asaig wo Lender all ledae/otthe Propens
and all secufity deposts ade i onee bon with leases of dwe Property. Upon the assigmnent. Lender ool have the
fght b ity oatenn of fenuaade e cnsting eases and o ovecate sew deines, i Lendes s sole discretian As usg
Wt paragraptt G the werd Clease’ shall mear subleasy T U Seourny Instrament s on g leasehoi!

H. ASSIGNMENT OF RENTY: APPOINTMENT OF RECFIVER:; LENDFR IN POSSESSION, Borrower
ateaodutely and uncordmonat!y assigns and transders o Lender all the weme and Tevemes cRents ™y of the Property,
regardless of o wham the Rents of the Propeny are pavahle Bivrower autherzes Lender or Lemdes's agents 1o collee
the Rents. amd aprees that each tenan of the Property shal! pav the Rents 1o bemder of Leades™s apents. However
Borrower shall revenve the Rears antt i Lender bas voven Borrower nonce of detaslt pumsaant w paraptaph 23 of
the Security Instrument and o [omder bas given aotice 10 the ceaantisy thit the Rems are 1o be pand 1o Lender o
Lender's agemt This assigament of Rents constitintes an abwolube assipament and mot an assgnment Tor additional secarity
only

WOLTISTATE -4 FAMILY RIDER - Fasne Siae/Froddie Max UsNorm Insirument Fam N0 %0 jpuye 7o D pures

OTOTHSTE:
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THIN CONDOMINI ACKE RS 1 made ths MR Cday ot . fhiLaben N S
and s incorpurated ik and shal! be deemed o ;umnd and supp!cmcm the Mnngugc Deed of Trwtt or Sccunly Decd (thc

*Secunity Instrument’ ? of the same daic given by the undersngtwd the “*Barrower’ ‘) 10 secure Borrower's Note to k...
.. (the *"Lender’’)

RO I P PSS ¥ HARN.

of zhc same d:ue gnd nvenng ;hc Ptopcm dcacnpfq n lhc ‘iegum) Imslrumcnt and 1ncau=d al

R TIN AR ‘ _ . .
(rogarty Kidress T e
The Property includes a unit in, together with an undivided waterest s the common clemenis o), 4 comdonunism projedt
koown as ,
N A T L A
....... L e T iame ot Gonammam Bropedy T T e

(the ““Condominum Proect') 1 the owaners association or othier entity which acts for the Condominium Project (the
~Owner Assacution ') holds fithe 10 propeny for the henefit or use of its members ur sharcholders, the Property alse includes
Borrowe! s niesesl 0 the Owners Aswwiatien and the uses, proceeds and benefits of Borrower’s mterest.

CONDOMINE 5 €2 ENANTS. {1 sddition 16 the covenants and agreements made in the Security Instrument, Horrower
and Lender tunther coveiaprand agtee dy follows

A. Condominium (¥#zuiions. Bornower shal perform all of Bormowes's obligations under the Condondnium
Project's Comumient DacunentscThe “Constituent Ducaments”” are the: () Declaration or any other documen which
creates the Condonnnium i‘mml tin laws, inn code ol rq.u!amm:. and (w ) other eyuivalent documents. Borrower shal)
prompthy pay. when aue ail ducs and sasessments impaosed pussuant to the Constituent Documents,

8. Harard lovarance. So forg/as the Owners Assoviation maintains, with a generally accepied msurance carrier,
“master’” or “blanket” policy on the Congorpeum Project which is satistactory 1o Lender and which provides snsurance
coverage 10 the amounts. tor the perinds, and agamst the hazards Lender requires, meluding five and hazards included within

the ierm “extended coverage.” then.
(1 Lender waives the provisien i Umifortr Covenant 2 for the monthly pavment to Lender of one-twelfth of

the vearls prenuum mstatiments tor hazard imsutance ga the, Property; and
a1t Borrower 3 ebligation under Umlorm Cedenant S 10 mamtain hazard insurance coverage on the Propenty

s deemad satinlicd 10 the catem that the tequired coverage s saaded by the Dwners Associghion policy,

Bowrowrs shall give Lopder primupl aotice of any lapsc an required hazard insurance coverage

In the cvent of a distnhation of hazard msurance proveeds 1 dicu of restosalion of reparr {ollowing & loss w the
Property . whether 1o the umit or 10 common clements. any proceeds pavahle to Borrower are hereby assigned and shall be
pasd to Lender for appination to the sums secured by the Security Instiurent. with any excess pad to Borrower.

(. Public Liability Insurance. Borrower shall take such actions Gy ary be reasonable to insure that the Owners
Assouiation nuntains 3 public lubihty imsurance pohicy acceptabie in forni, amosst, and extent of coverage o Lendes.

D. Condemnstion. The proceeds of any award or clum for damages, diect 07 consequential, payable to Borrower

i connevtion with any condenmination or other aking of all or any pant of the Property whether of the unit or of the common.

dements. or T amy cuhsesance tn bien of condemnatinn. are hereby assigned and shall ov gaid 10 Lender. Such proceeds
shall be appbed by Lender t the sums secured by the Security Instrument as provided i Griform Covenani 10.

E. Leader's Prior Consent. Borrower shall nof. except after notice to Lender and ‘with Lender’s prior. written

consent, cither partiion o subdi ide the Propeny or consenl
(1} the abandonment or tenmnanen of the Condominium Project, except for abandormsm or fermination

requured by law tn the case of substamal destruction by fire or vther casualty or in the case of a akmz by condemnation
or cnent Jomain:

(1) ans amendment 1o any provision of the Constituent Documents if the provision s for the cxgress benefit
of Lender:
(1) ernunation of professional management and assumption of sclf-management of the Owners Association:

oF
(vt any acton which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Associion unacceplable to Lender.

F. Remedies. It Borrower docs not pay condarminium dues and assessmenis when due, then Lender may pay them.
Am amoums disbursed by Lender under thes paragraph F shall become additional debt of Borrower secured by the Secunity
Instrament  Unless Bortower and 1ender agree to other terms of paviment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with mierest, upon notice from Lender to Borrower requesting payment.

BY Siwine. Bum\ Burmu.cr e arxl ag,rcn;s to the lerms mda7\u.gm contained m t }ndu mmpm Rider,
(bcal)

‘;‘ V‘.‘ N . - N '-'I)

MLt o } llu\di\ “Hh“

& /
.._-.ﬁ_..._l-‘?a,-. . I L{zL".’C}‘v}\-‘x //{/(/{’[’H (bcal)

- PU < Marianne Philhin

WELNATATE COMBISIIRIN WISER — Singre £ ainity — Funsie MseFraddie Mac UNIFOR INSTRUMENT Form 3100 W
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