5

444-502-0%74

et aiie, LINGFFICIAL COPY. cmawe

Moryooee LD FICIAL COPY; cmBANG

This trstrument was ~ f‘}

prepared by BILL BRABECK : r"\. S ‘
CHICAGO, IL 60603 \l 'l- ';'13- \ T a

y

Y
THIS MORTGAGE (“Mortgage’iis made this _9TH dayot _OCTOBER =, 1991 ubetweenMortgagor,
JASPER L. HAUSNER AND LINDA S, HAUSNER. HIS WIFE

Merein "You,” "Your~ gr "Yours”) and the Moartgages, Citibank, Federa! Savings Bank, » corporation vrganized and existing
unday the laws of the Unitad States, whase address is One South Dsarborn Street, Chicago, tinois 60603 {herein "Wa,”
“Us* or “Owrh

wHEREAS, JASPER L. HAUSNER AND LINDA S. HAUSNER
is (are) indebled to us pursuant to an Equily Source Accgunt Agreement ["Agreemant”) of even data hersof, additionally
securad, if appropriate, by a Sacurity Agraement and Collateral Assignment of Baneficia! Intarsst in the land trust hotdinp.
title to the property ("Sacurity Agrssment-), in the principal sum pf U.S. § —_—3,800.00 . lyour "Credit
Limit) or 5o much of such principal as may bs advanced and outstanding, with interest tharson, providing for pariodic
instalimant payments of interest, optional credit lite and/or disability insurance premiums, and miscalianeous fess and
chatges tor ten (10 years from ihe date hereof. therestter, for periodic installment payments of 1/240th ot the
Outstanding Principal Balance lor such grester sum as nocessary to tully repay the QOutstanding Principal Batance in full.in
substantially equit instaliments of principal by the Maturity Data as mora fully pravidad in paragraph 1 [C) heraot), interast,
optionai cradit (ife and/or disability insurance pramiums, and miscellansous fees and charges for twenty 20} years; ail such
sums. if not sooner p2 2, being dus and payabia approximately thirty (30) years from the date hareof (the "Maturity Date.”|

To secure 1o us {a' tra repayment of the indebtedness svidenced by the Agreement. with intorest thereon, the payment
of sll other sums. with nte/est therson, advancad in accordance horewith 10 protect the security of this Mortgage, and the .
pertormance of ths covenunt. and agreements herain contained in this Mortgage, and (b) the tepayment of any future
advances. with intarest therso’., rrade to you by us pursuant to paragraph 7 hereof, isuch advances pursuant to paragraph.?
herect of principal made alter v date heraof being referred to as "future advances”), and (c) any “Loans” ladvancas ot
principal after the date herecf). a’ grovidad for in the Agrosmant (it being the intention of us and you that ali such Loans
made after the date hereo! enjoy the saime priority and security hereby craated as it all such Loans had baen made on the
date hareof). and [d) t™he performance <¢ ,our covenants and agreements under this Mortgage and the Agreement sacured
horaby. For this purpose, you do hereby moriguge, grant, convey and warrant {unless you are an Ilingcis iand.trust, in which
case you maorigage. grant, convey and quit ¢ aim/! ta us the following describad property located in the County of
COOK e o — and State of (Hinois:
LOT 200 IN IVY HILL SUBDIVISION, UNIT NO. 4, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE SQLTId EAST 1/4 OF SECTION 17, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF ARLINGTON HEIGHTS, WHEFLING TOWNSHIP, Irﬁﬁgogg N‘qqm&’

ILLINOIS. ]r.llll ThAN 43B3 10/ lo 91
$1192 3 - 31--541
fffff!{ COUNTY RECDRDER

-
-
»
.

b ST S

PLN No 03-17-411-021

which has the address of _1914 NORTH EASTWOOD DRIVE _

{atrpst)

ARLIRGTON HEIGHTS = .W g {(herain “proparty address”);

{city) istate ang 2/p Lodw)

Together with all the improvements now or hereatter erected on the property, anu a'. easements, rights. appurtenances,

rents, royaities. mineral, oil and gas rights and profits, water rights and stock and ali {ixtures now ar hereafter a part of
the property. All replacements and additions shall also be covered by this Mortgage. AlL2) the foregoing is referred to in
this Mortgage as the “propetty.”

You covenant that you are lawiully seized ot the sstate hereby conveyed. and hava the r.ght .o mortgage, gum ang.
tomnvey the proparty and that the property is unencumbarad, except for sncumbrances of recora. (o4 unless. you are- an
iHinois land trust, warrant and will dafend generally tha titla to the property against all claims and diminds, subjact to.any
eancumbrances of record

You achnowiedge that this Mortgage sscures an Agrssmsnt that contains provisions allowing tor changs: in-the interast
rate, and that wa may, prior to ths maturity of the Agrsement and subject to certain.conditions, raduce the Available Line
of Credit and/or require tapaymant of the total balance cutstanding under the Agr t

Covanants. You and wa covenant and agree as follows:

1. (&) Paymaeant of Principal and interest. You shali promptly pay when due the.principst of and.interest accrued on the

dabtedn id d by the Agraament. together with any lata charges or other fees, chargss or premiums imposad by

the Agreament, the Security Agresment, oFf by this Mostgage.

#) Line of Credit Loan. This Mortgags secures a Line of Credit Loan Agresment. You will enjoy access to that Line
of Credit during the tirst one hundred twanty—one (12 1} Billing Cycles assigned to yowr Account. Each.Billing Cycls will be
approximately one month.  {Yous initial Bilting Cycle may be less than one month). The Revolving Line of Cradit Term of
the Agrsement is tharetora approximately tem {10l years long. You agree to repay tha principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agresmaent during the twaenty (20) years commancing .at the close
of the Revolving Line of Credit Term. This repayment term is referrad to heroin and in the Agreement as the Closed-End
Repayment Term. The total term of the Apresmant secured by this Martgage is therafore approximateiy thirty {30) years.

iC) AGREED PERIODIC PAYMENTS. During the Revalving Line of Credit Term and for the one hundred. twenty - tirst
112 1st) Billing Cycle. you agres to pay on or betors the payment due date shown.on each periodic Billing Statement the
Mimi Pay t Due tor that Billing Cycle The mirumum payment dus is the sum of the follawing charges. accrued or
incurrad in the Billing Cycle: {1) Finance Charges; (2} premiums taor Optional Cradit Lite snd/or Disability Insurance; {3) the
Annual Fas. 18 all other fees and charges incurred pursuant 1o the Agresment except taes and charges chargsd to your

t at the inception of the Agresmant as permitted by Paragtaphs 11:(B) and (Cl.of the Agresmaent;

EQUTY SOURCE ACCOUNT MORTGAGE
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Upon paymant in huu N@FFMQI:AJ:? t‘gm:: gfaament, we shall promptily
refund 10 you any funds he v husNI L pallagr A p ty |} N qu!“a w us, we shall apply, no later

than smmasdiately prior to the sale of the property or its acquisition by us, any funds held by us at the tima of application

as & cradit agsinst the ed by this Morigags.

The above and foregoing provisions contained in this paragraph 2 relating to payment by you to us of funds in
sscrow shall be excused so long as you are ragquired on the date hersof, and continue after the date heraof, to make
comparable paymant 0t funds in escrow 10 the hotder of a Note secuwred by a mortgage of similar sscurity. apresmant on
the property, which such mortgage or simil ity agr t has priority over this Mortgage. You agres to provide us
with proof of paymant of such funds in ascrow.

3. APPLICATION OF PAYMENTS. Unlass applitable law provides ctherwise. s payments recsived by us under the
Agressment and this Mortgage shali be applied. tirst to the Finance Charge stated in your cldest past due periodic Billing
Statement, it any, and then (during the Closed-End Repaymant Tarm) to the fraction of the Initial Closed—End: Principail
Balance due for the same Pariodic Billing Statemant. Payments will then be applied similarly 1o Finance Charges and the
tracticn of the Initial Closed-End Principal Balance dus on the next oldest past due statemant, ang then ta successive past
due statements, until all past due Finance Charges and the fraction of the Initial Closed-End Principal Balanca due are fuily
paid The balance of your payments will neat be applied to ths amounts stated dus on tha current periodic Billing
Statement in the following order: {1} insurance premiums billed and past due; {2} any Annual Fee which is dus and payable;
{3} sy other charge. excluding insurance pramiums, authorized by tha Agreement; (8) Finance Charges billad but not past
due; (5] ance prer billed but not yet past dus a5 of the current statement. and (6} payment of any Outstanding
Principal Batance. Any balance of payment will be applied tc payment ot all Finence Charges which: accrue. atter the
Periodic Billing St7ament date and prior to the date payment was received by us. Any ramaining amount will create a
credit balance. Uh* jes incuered pursuant to paragraph 7 herso! will be treated as Finance Charges for purposes of
application of paymae’.(s only.

4. CHARGES. 1(EPS. You shall pay all taxes. assessments, charges, fines and impasitions attributable to the
property which may attair priority over this Mortgage. and leasehold payments or ground rents, if any. You shall pay these
obtigations in the manner .or vilad in paragraph 2, or if not paid in that manner. you:shall. pay them on time directly ta the
parson owed payments. You.sol! promptly furnish to us all notices of amounts. ta be paid under this paragraph. it you
mahke these payments directly, yor shall promptly furnish to us raceipts avidencing the payments.

S. HAZARD INSURANCE. Yoo shall keep the improvemants now existing or hersafter ersctsd on the property
insured against loss by tire, any harard iocluded within the term “axtanded coverage” and any other hazard for which we
require insurance. This insurance shall bs jasintsined in the amounts and.for the periods that we require. The insurance
carrier providing the insurance shall be chussn >¢ you subject to our approval which shall not bs unreasonably withhsid.

Atf insurance palicies and renewals shi il be acceptable to us and shall include # standard morigage clause. We shall
have the right to hold the policies and renewa:. ' we require, you shall promptly give to us all receipts of paid premiums
and ranawal noticas. 'n the event of loss, you shol! pive prompt notice to the insurance carrier and.us, Wo may-mahke proct
of toss it not made promptly by you.

Unless wa and you otherwiss agree in writing, s isurance proceeds shall be applied to restoration or repair of the
propeity damages, if the restoration or repair is sconommic/ly feasible and our security is not lessened. 1t tha.restoration
Of repair 1 not sconomically feasible or our security would be lessansd, the insurance proceeds shall be applisd to. the
sums sacured by this Mortgage, whathar Of Kot then dus, with an; sxcess paid ta you. If you abandon the praperty, or do
not answer withun thirty (130) days a notice from us that the insur7 acn carrier has offered to sattia a claim, we may collect
the insurance proceeds. We may use the procesds to rspair orrelinre the property or toc pay sums securad by this
Mortgage. whather o7 6ot than dus. The 30-day pariod will bagin wher .3 notice is given,

Uniess we and you otharwise agree r writing, any application of prccead= to principa! shall not extend or postpona the
dus date of the payments referred to in paragraphs 1 and 2 or change ti.ac amor=t of the payments. It under paragraph 20,
the propetty is acquired by us, your right 0 any insurance policies and pro(eady resulting from. damage to the property
prior to the acquisition shall pass to us 1o tha extent of the sums secured Ly chis Mortgage immediately. prior to the
acquusition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. _ror shall not destroy, damaga oOr
substantiatly change the property, allow the proparty to deteriorate or commit waste.” 11 tlis Mortgage is on a leasshold,
vou shall comply with the provisions ot the lsass, and if you scquire fss titls to the prope tr, tha lsassholid and tee title -
shall not marge unlass wa agree to tha merger in writing.

7. PROTECTION OF GUR RIGHTS IN THE PROPERTY, MORTGAGE INSURANCE. If you tat to rerform the covenants
and agresments contained in this Mortgags, or thera is a lsgal proceading that may significanxi; »%{e~t our rights in the
property lsuch as a procesding in bankruptcy. probate, for condemnation or to enforce lews or Regiyiat ons), then we may
do and pay for whatever is necessary to protect the valus of ths property and our righis in the propariy. Our action may
inciude paying any sums secured by a lisn which has priority ovar this Morigagse, appsaring in court, p.yitg reasonable
attornays' fess and entering on the property to make repairs. Atthough we may take action under this parcgraph 7, we do
not have to do so.

Any amounts disbursed by us under this patagraph 7 shall become additional debt of yours secured by this Mortgags.
Unless you and we agras to other terms of payment. these amounts shall bear interest from the date of disbursement at
the rate provided in the Agresment and shall be payable, with interest, upon notice from us 10 you regquasting. paymant..

1 wa raguire mortgage insurance as a condition of making the locan secured by this Mortgags: you shall pay tha
premiums required 1o Maintain the insurance in sffect until such time as the requirement far tha insurance terminates in
accordanca with your and pur written agreomaent or applicabls law.

8 INSPECTION. We or ouwr agent may make raasonasbie sntries upon and inspections of the property. We shall give.
you notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. !

9. CONDEMNATION. The procoeds of any award or claim tor damages, direct or conseguential, in connaction will.r'»-.

asy condemnation or other taking of any part of the property, or fof conveyance in lisu nf condemnation, are hereby
assigned and shall be paid to us.

in the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage,
whather or not than due, with any sxcess paid 1o you. In the svent of a partial taking of the propesty, unlass you and -we
otherwise agree in wriling, the sums secured Dy this Mortgaps shall bes reduced by the amount of tha: proceads multiplisd
by the following fraction: (al the total amount of the sums sscured immediatsly bafore tha taking, divided by (b) tha fawr
markal value of the property imunmadiately betore the taking Any bsiance ahali be paid 10 .you.
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. 20. ACCELERATION: REMEDIES. We shall give notice to you prior to acceleration following vour breach pt any
covenant or agresment idthil NanI(‘ to:mall:uu@@rpl nipss applicabla Iaw. provides.
othetwisel. The notice s cild dafsult; ] irfgd, s ddtJuity ic) a date, not. less than 30
days from the date the notice is given to you, by which thes dafault must be cured; and (di that failure to cure the defauit
on or before the date spacified in the notice may result in acceleration of the sums secured by this Martgage. foreciosura
by judicial proceading and sals of the property. The nctice shall further inform you of ths right to reinstate after
acceleration and the right to assert in the forsciosure proceesding the nonexistance pf » defauit or any other defense to
acvcealeration and foreclosure. If the default is not cured on or betore the date specitied in the notice, at our option, we
may require immaediate payment in full of all sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judicial proceeding. We shall be antitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 20, including. but not limited to, reasohable attorneys’ fees and.costs ot title evidence.

21. POSSESSION. Upon actetaration under paragraph 20 or abandonment of the proparty and at any time prior to
the expiration of any period of rademption following judicial sale. we tin parson; by agent or by judicially appointed
recaiver! shall be entitied to entar upon take possession of and manage the proparty and to collact the rents of the
property including those past due. A<y rents we or the Receiver collact shall be applied first to paymant of the costs ot
management of the property and collection of rents, including, but not limited 10; receiver's fees, pramiums on receiver's
bonds and reasonable attorneys' teas. and than 1o the sums sacured by this Martgaga.

22 RELEASE. Upon payment of all sums secured by this Mortgage, we shaill relaase this Mortgage without charge to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right ot homestead exemption in the property.

24. TRUSTEE EXCULPATION. H this Mortgage is executed by an Hlinois land trust, trustee axecutes this Mortgage as
trustea as aforasz:d. in the exercise 0of the power and authority conferred upon and vested in it as such trustes; and it is
expressiy undes.*00d and agreed by us and by every person now ot hereafter claiming any right or security hareunder that
nothing contained b csin or in the Agreement secured by this Mortgage shall be construsd. as craating any lability on the
trustee personally to gar said Agresment or any interast that may sccrue thereon, or any indebtsdness accruing hereundar
or to perform any covunints either express or impliad herein contained, all such liability, if any, baing expressiy waived,
and that any recovery o1 ‘ni~ Morigage and the agresment secured hereby shall be solaly against and cut ot the property
hereby conveyed by entor:eiv.ent of the provisions hareot and of said Agresmant, but this waivar shail in no way affect
the personal liability of any irdivi.ual co~maker or guarantor of the Agresment.

Dated QCTOBER 9. L2321

IF MORTGAGOR IS AN INDIVIDLA . — : > L {4 AN
Individual M HAUSNER

~
U, _.;._‘_L.“‘.,é R IE BN O A

Other Owner "7 _individusi Mortgagor LINDA S. HAUSNER

STATE OF ILLINOIS }
)} S§S

COUNTY OF CCOK }
1, the undersigned, a Notary Public in and tor said County, in ¥ State atoresaid, DO -HEREBY CERTIFY that

JASPER L. HAUSNER AND LINDA S. HAUSNEL, "HIS WIFE

parsonally known to me to ba the sama person whose namelsl is subsriibad to the foreguing instrument, appearad.bsfore
mes this day in person, and acknowlisdged that THEY _ signad, sealed i delivered the said instrument as THEIR
free and wolunhtaty act, tor the uses and purposes therein set forth, inciuing the ralease and waivar ot the right of
homestead. A

’ ) N /-? <« J

7

Given under my hand and otficia) sea), this e (V0N day of _LC e LS

_ « ) Vs _ .
Commission Expires. ___¢ . g n *i»ﬂﬂm:l_*f/ Qiya S

COPICTAT —SEAL *
STACEY | Av%%?b ! Notary Public - \

NOTARY PUBLIC. STATE OF
IF MORTGAGOR IS A . wsswxgmfog;;z'%lggg ore:
S der

ally but solely as trustee as & orer aid

Title)

ATTEST:

s {Title)

STATE OF ILLINQIS }
) SS
COLNTY OF )
1. the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERERY CERTIFY that
. President and

Secretary, respectively, appsared betfors me this day in person, and acknowledged that they sighed and deliversd the said
instrument as their own free and voluntary acts and as the fres and voiuntary act of said corporation, as Trustes, for the
used and purposes therein sat forth, and the said Sacretary did also then and there scknowledge
that he, a3 custodian of the corporata seal of seid corporation did attia the said corporate sas) of said corporation to said
instrument as his own free and volunfary act, snd ss the fres and voluntary act of said corporation, as Trustee, for the uses

and purposes therein sat forth

Given yndor my hand and official sesl, this

Expires:
Notary Public
PagaSof S OPS 1128
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INITIAL REDUCED RATE RIDER E
EQUITY SOURCE
ACCOUNT®

444-502-0574

UNOFEICIAL COPY cmpave

This Initial Reduced Rider is made this ____9TH dayof _QCTOBER . . ., 1891,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or - ..
Security Deed {(the “Security Instrument’} of the same date given by the undersigned {the "Borrower"} to
secure Borrowa's Equity Source Account Agreement with CITIBANK, FEDERAL SAVINGS BANK (the
“Lender") of the s»me date and covering the property described in the Security instrument and located'
at 1914 NOURTH EASTWOOD DRIVE

ARLINGTON «SIGHTS, ILLINOIS 60004

ﬁ.
o '_’"6-

»r
s

&2 TT:

Notwithstanding the provisions of paragraph 1{D} of the Security Instrument, for ihe rirst Seven Billing
Cycles only, during the Revolving Line of Credit Term, the Margin shall be zero percer (0%). For the
remainder of the Revolving Line of Credit Term the Margin provided in paragraph 1(D) of the Security
mstrument shall apply. and will be effective for Loans requested thereufter and for the then outstanding
Principal Balance in Borrower's Account.

By signing below, Borrower accepts and agrees to the terms and provisions cantained in: this Initial
Reduced Rate Rider.

! Ay
i Ve .
%?A‘)‘f“ il L L Seail Ainte of Hewintrl (s
Borrower! JASPER L. HAUSNER Borrowsr LINDA S. HAUSNER
___iSaal} {Seal)

Sorrower Borrower

. jeawte Savings Barw

Thrcage. 11lwmavs 6060 EQLNTY SDURCE ACCOUNT INITIAL REDUCED RATE RIDER roru 41208 tars0)  DPS 1421







