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Moo tiville, IN 46410
- THIS MORTGAGE is made this 4th dayof Occtober ‘ ' : .
19 21 _berween the Mortgagor, Refugioc R. Macias and Margaret Macias '
— . o thercin "Borrower’), and the Mongagcc ]
k b . GAINER BANK . T L acorporstion organized and
St existing under the laws of THE UNITED STATES OF AME RJLA ' .
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 :
r?f ) : therein “Lender™ |
fh WHEREAS, Borrower ivindebted to Lender in the principdl sum ol 17.8.8 6, OO . D0emmt mrm i e e e
b‘ which indehirdness i evidesced hy Borrower's note dated ]U f (4\ #rred e xteTrsicons andgd w.-m:-aau

thereat (herein “Note™ ). providing for menthly installments of principal and interest. with the halatce of the
indebtedness. if not sooner paid. due and payableapr ir 24 mcm._hly ,inbra:lmsnts

/

i}\j ;

TO SECURE 10 Lender the repayment of the indebtedness ey ldcnct.,d by the Note, with interest sheroon . the pastaent
of all other sums. with interest thereon. advanced in accordance herewith 10 protect the securits of this Mortgage: and
the performance of the covenants and agréements of Borrower herein contained, Borrower does hereby mortgage. grant

" and convey ta liender the foliowing dcwrrbed prcrpeﬂ) }ma:cd inthe (,‘mmt vol cook ;
Stateof Lebenmy 7 * 1 irofs : _

Lot 17 dr Iridtan Bi1) Subdivision Unit Number 1, a subdivision of part
of the Fast 3/7 ¢ the South 1/2 of sectior 25, Towhskip 35 Rorrh, Pange
14 Esst of the (Third Principal W#eridian, eccording to the plat of said
subdivision recordsd May 28, 1957 as document 16916761 it Pook 493 of Plat
! page 49, in Cook Coun-y  Tllincis. :

{‘UD, rr"*& ETEATRARES

1991 001 _
!99!&_ 17 PHIOL 9!5a &50 s
s
o
-
 Porianent Tax Number: -
| 3225-405-012~0000 \ %
_ f ' v
which has the address of ‘2523 E. 221st St. . Sauk villagr
‘ . . [Srapet | ! )
s 111iF0is 60411 " {herein " Pmpc'm Address”); ‘
1240 Lude ]

TUGHHF—R with all the lmprmcmcmﬁ naw of hereafier erected on Ihv property, and sl casemems. -rights.

T . appurtenances and renis, all of which shall be deemed to be and-rematin a part. of the propetty covered by this Mortgages:

and all of the foregoing. together with saxd property (or the feasehold estate if thrs Muortgage is on a Jea.echoid; are
hereinafter referred to asthe " Property.”

Borrower covenants that Borrower is lawfully scised -of the estate hcrcl:n comveyed and has the right to mottgage.
grant and convey the Property. and that the Propeny is anencumbered. except for cheumbrances of record. Borrower
covenants that Borrower warrants snd wilt defend generally the title o the Property against all clalms and demands.
subject 1o encumbruhces of secord. . -
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oot INQBEICHME CORY. .

l. Pl'n‘ﬂtnl of Pri st. Horr P ' Jue fhe principal and interewt
wdrhiedness evidenced by the Note and fate charges as provided in the Note,

1. Funds for Taxes and Insurance. Subject to applicable law or a written waiver hy Lender. Borrawer shall pay 1o
tLender on the day menthly payments of principal and inferest are payable under the Note, until the Mote is paid in
full. o sum thn-rcm ““Funds™ equal to one-iwelfth of the vearly taxes and assewsments fincduding condominium and

“planned unit devclnpmcm assewsments, il anv) which mayv attain prority over this Mortgage and ground rents on
. the Properts, 1f any. plus onedwelfth of yearly premium instaliments for hazard insurance. plus ene-twelfth of searts
premium instgiments for morntgage insturance. if any, 2lf as reasonably cstimated initially and from titne to fime by
t ender on the basis of assessments and bills and reasonable estimates thereef. Borrawer shall not be obligated to make
such pavments of Funds 1o Lender tothe extent that Bortower makes such pavments in the holder of a print mortgage o7
deed of 2rust-if such bolder is.an institutional lender, : C _

I Botrewer pavs Funds 1o Lender, the Funds shill be held in an inwitaison the deposits o1 aceounts of ahich are
insurod ot guaramiced by s Federal or state agency Yindluding Lender i Lender is soch aninsitutson . Lender chalt apph
1he FPunds 1o pay »2i8 1axcs, assessments, insurance premiums and ground tenis, Lender mas not chatee o so holding
and applying the Funds, analveing said aocount orverifving and compiling said assessments and tolle unless Lender
pavs Borrower mnterest on the Funds and applicable taw permits Lender to make such a chatge Hottower snd Lender
i geree i writing @1 thetime of exceutiom of this Mortgaes that smierest on tie Fande <hatl e pant 10 Borreasr, and
utiheas stk aEreement o misdle or applicable las reguires sizch amterest 1o be pard, Lenrder vhall s be required to pay
Borrower any imserest of earminps on the Funds Lendershalt give 1o Borrowet: without charee. an annust aocomnting ef
the Fands showirp credits and debits (o the Funds and 1he purpese for which cach debit 1o thc Funds mas made The
Funds are pled ged s additional security for the sumssecured by this '\‘lnrtgap,c : :

H1he amount ihe Funds held by Lender 1ogetherwith the futute monthiv instaliments of Funds pasabie pror 1o
the dur dares of taxes. assessments, insurance premusms and groond rents, s]mll evoced the amount required o pay sard
Taxes, sxugssments, inwwlance premiums and ground rents as they fall due. such cxeess shali be. Bevrroso:'s eption.
cither promptiy repaid +o BGarrower or credited 1o Bogrower on monthly indaliments of Fands. If the amoant of the
Funds held by Lender shabinarbe sufficient 10 pay 1axes, aSsessments. insirranee premims.and ground rents as, thew L]
dur, Borrower shat! pavie Lender any ambant necessaty 1o make up the defoencs in ofe ot mre pavtrents s hemder
max requite. '

Upon paymem in full of all sum» u"curr_-d tv this Mottgage. Lender shat) promptly refund 1o Borteser ana Funds
heid by Lender. 1 under paragraph L7 berenf the Properti is sold or the Property 1o ntherasse acquired by Lender.
Lender shall apply, no later 1han immedfatelorior to the sate of the Praperty o its 2cquisiteon s Leswder . ans Funds
held by Lender st the tisne of application as/a credit agamal the sums seeured By this Mompage

1. Application of Payments. Unjess applicabie law provides otherwise. all paymoents received by’ Lender ander the
Nore and paragraphs | oand 2 hereof shall be anplied hy Lender first in pasyment ol amounts pavable 10 Lender by
Borrower under paragraph 2hereof. then tointerest maableon the Note, and then to the principal nf the Nete,

4. Prior Mortgages and Deeds of Trust; Chargs; Liems. Bortower shall perform all of Berrower™s obiigatsons
under anv montgage. deed of ttust or other securily agroement with a lien which has priyetite over 1hre Morigage.
including Borrower’s covenants to make payments when duc. Bormower shall pay or ciase 1o be pasd 20F tanes.
avvexpments and other charges. fines and smpesitions attribuzable 1o 1he Pmpcrm which may atram a ;wmrm amer ghis,
Mongage, and leasehold payments ot ground renm of ans

S. Hezard Insworance. Borrower shall keep the smprenveme s Gom custsng oo herdafior sotod on the Pm;m'-h
msured against koss by fire. hazards included within the term “exfepuel eoverage . and such orfet herards as Londer
may require and in such amounts and for such periods as Lender may legaire. ‘ ‘ .

The insurance carrier providing theinsurance shall be Chosen by Rorrowez subject te appronal by Lender: provided,
 thut such approval shall nor be unreasonably withheld, All insurance policies and renewals theresf shell be in 2 form

acceprable o {ender and shall include :a standard morigage clause in favordland in 4 tarm acceprable 1n Lender.
Lender shafi have the rightto hold the policies and reneswals thereof, subgest 1o theterms of ans moert eaac. Geres] f traret
e efther security agreement with a lien which has pr;rmh ovet this Mortgage.

In the cvent of loss. Borrower shall give prnmp! tonhce 1o the insutance carrier and Zender. lrm‘fe? r:ap make pronf
nfloss if not made prompily by Borrawer. .

ke Property is abandoned by Borrower, or if Br)rmucr faily 10 rup(md to Lender sithin 3 dazs .‘rrvm the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim forinsirance bepefite. Lemder v
autharized 1o.collect and apply the insurance proceeds ot Lender™s aption either 1o restoration wedeiait vf the F’rnrpeﬂi
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Lesseholds: Condaminiums: Planned Unht Do voinpmrents., Ber.
rower shall kecp the Pmpcrw tn good rcpasr and shaii nol commit waste nf permil impaiTment or detemwaaiineg of the
Property and shall comp® with the provisions of any lease if this Mortgage 15 on a teaschnld. I thae Mamgage 10 on a
urit in @ condominium ar a planned unit development. Brrrower shatl petform all of Borrower s obdigations wmder 1w
declaration: or covenants creating or governing the condominiom or- planned anit desdlopment. tht T dass and

“regulations ol the condominium or planned unit development. and constituent documents, - .
i 7. Protection of Lender’s Security, [ Barrower faihs 1o preform the covenants and agresmenis contaiped in ihn
Mn"twgc or i any action or provecding iy commenced which materially affocts Lender’s interest sn the Properts. then

CLender. amt Lander's spticn, upon potice tn Borrower, may make such appearances, disburee swch sams, including
reasonable attorness’ fees, and take sl acinn an s necessary (o protect Lender s intorest - T Lender tegrmsted mortgage
insurance #s o condition of making the 'loan securcd by this Mortgage. Borrower shali pay the premiums regaired 1o
maintain such insurance in effect until such titne as the tequitement for such insarance lerminales 1N scontdance »ith
Berrewer's gnd Lender's written agreement or apphicable faw. '

Ary amounts disbursed by Lender pursuanm. 1o this paragraph =, with interest thereon, at the .\‘me rate. shali
become additional indebiedness of Borrower sceured by this Mortgage, Unless Borrowet and Lender agree to othet
terms, of pavtment. such amounts shall be pavable upon notice from Lender to Batrower requesting pasmoent thevent
Neshing contained in this paragraph 7shal! reguire Lénder ta mncur any expense of take ans action ferrander

X. Inspection. Lender may make or chose 10 b made reasonable eutries upon and smspwstoons of thi Propersy ‘
rtovided that Lender shatl give Bivrower nobee prinr 10 any soch inspection spediiyving m-avmaMc cass therefor
related to Lender's imerest inthe Property: .

9. Condemnation. The proceeds of any avward or clarm for damages. ditect of consequential, ih conniction wirth
any condemnation ar-other taking of the Propenty. or pan therens. or for conveyance in Yieu of condemnattoen, arc
‘herey assigped and shall be paid to Lender. subject to the terms of any mm‘tg.lgc deed of trust nr rhet secutity agree.
ment uﬂ‘\ ahien \a.mh has priority sver this Mongage.
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