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\f} THIS MORTGAGE {"Mortgage®) is made this 15T | day of OCTORBER
" 19_91 _ petween Morgagor. Kley E. Cardona , and Julie E. Cardona his wife rherein “you,” "your™ o1 “yours”) and
\r_ the Moripagee, Citibank, Federsl Savings RBank, a corporation organized and existing under the laws of the United Statex,
1 whose address is ©One South Dearborn Street, Chicago, Tilinois 60603 (herein "we,” "us” or "our”;.
WHEREAS, Kiey E. Cardona , and Julie E. Cardona is-{are) indebted to us pursuani 10 a Preferred Line Account
Agrecment ("Agreement”) of cven date hereof, in the principal sum-of U.S. § 13,900.00 ., (Borrower's “Credit Limit") o1 50,
-+ much of such principal as may be advanced and outstanding, with interest therean. The Agreement pravides for advances 10 b
.{‘ made for seven (7} years {rom the date hereof (the "draw perfod”). We may, in our sole discretion, extend the draw period for
an additional seven (7) years. The draw period will be followed by an additional period of seven {7) vears (1the "repayment
period”). The Agrecment provides for periodic monthly instaliment payments of (a) principal of 1/84th of the principal balance
* outstanding and unpaid a5 of (i) the date of the most recent advance io you thereunder for billing eycles beginning during the
‘;‘\\)\ draw period or (if) the beginning of the first day of the repayment period for any billing ¢ycle beginning dunng the repasment
_ \pcriou; angd (b) interest, oprional credit life and/or disability insurance premiums, and miscellancous foees and charges until the
3 So~end of the repaymrent period; all such sums, if notsooner paid, being duc and payable fourteen (143 years from the date hereof,
Co W or, il we have extenacd the draw period, twenty-one (21) years from the date hereof, the ("Maturity Date”).
To secure to wa: £a) the Tepayment of the indebledness evidenced by the Agreement, with interest thercon, the payment
’ \ of all other sums. wich -pterest therecon advanced in accordance herewith to protect the security of this Mortgage. and the
r\\\*\ performance of the coveran's, and dgreements of you herein contained; (b the repaymens of any future advances, with interest
o thereon, made by us pursuars 1o paragraph 7 hercof (such advances pursuant 10 paragraph 7 hereof of principal made after the
\5\\_, - date hereof being referred 16-425 "Zature advances”); (¢) any "Louns” (advances of principai after the daie hereof) as provided for
* 7 in the Agreement (it being the ipiention of you and us that all such Loans made after the daic heréof enjoy the same prionily
h», and security hereby created as if all szch Loans had been made on the dale herenf): and (d) 1he performance of your covenants
and agreements upder this Motigage and the Agreemeni secured hereby, For 1his purpose, you do hereby morigage, grant,
convey and warrant (unless you ate ari IVinais land trust, in which case you morigage. geani, convey and quit claimy 1o us the
following described property ( "Property”; located in the County of Cook and State of Tilinais: .

LOT 322 IN OAK KNOLL FARMS SULXDIVISION UNIT VII, BEING A SUBDIVISION OF PART OF THE EAST
ONE-HALF OF SECTION 22, TOWNSHI!' 4) NCRTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT 1" EREOF RECORDED AS DOCUMENT NUMBER 89524176 ON
NOVEMRBER 3, 1989 IN COOK COUNTY, ILLVSUIS. S ’

P.LN.No. 1: 06-22-414-041 - PROPERTY ADDRESS: 17 Truman Lane
PIN. No. 2: ‘ Streamwood, [1linais 60107

You covenant that you are lawfully scized of the estate horrby conveyed and have the right 1o mortgage. grant and convey
the Property and that the Propertyds unencummbered, except for ~arumbrances of Tecord. You, unless you are an Ilinois land
trust, warrant and will defend generally the title to the Property agains: 41 claims and demands., subject 10 any encumbrances "E,:
record.
Covenants. You and we covenant and agree as follows: - - . ?;
1. Payment of Principal and Interest. You shall prompily pay whei duc by the terms of the Agreement the prin-cipa};a
of and interest accrued on the indebtedness evidenced by the Agreement, (apettier with any other fees, charges of premiumsg s
[ impased by the Agreemem or by this Morigage. ‘ et
: 3. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreerient. You will enjoy access to that Line ofim
Credit during the first cighty-five (853 hilling cycles or, if we extend the draw perie t-the first one hundred sixty-nine (169) | g
billing cvcles. .
3. Agreed Periodic Payments. During the tcrm hercof, you agree to pay on of Belore the paymient due date shown on
«cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cysle will be approxi matcly one
month). The payment duc date for cach Billing Cycle is approximately twenty-five (25) days aiter taeclose of the Billing Cycle.
Tf, on the Maturity Date, vou still owe amounts under the Agreement, you will pay those apovas in full on the Maturity
Date. - ) . )
' 4. Finance Charges. You agree 1o pay interest (a-"Finunce Charge” ) on the Outstanding “riucipal Balance of your
‘. Preferred Line Account as determined by the Agreement, Yau agree to pay interest a1 the Annual Percentage Rate of
) 14.4000 %. : : - :
5. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
_Agreement and this Mortgape shall be applied as provided in the Agreement. Charges incurred pursuant 1o paragraph 7 hercof
: will he treated as Finance Charges for purposes of application of payments only. ‘ o
? 6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributabic to the Property
which may atiain priority over this Morigage, and leaschold payments or grounds rents, if any. You shall promptiy furnish 10 us
reccips evidencing these payipents.,
‘ 7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you {ail to petform the covenants and
! agrecments conlained in this Mortgage, or there is a fegal proceeding that may significantly affect our Tights in the property
(such as 2 proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regutationsy, then we may do and payv for
whatever 16 necessaly 10 protect the value of the Property and our rights in the Property, Gur adlion may include paving any
xurms secured by a licr which has priotity over this Mortgsge, appearing in court, paving reasonable attoraeyy’ fees and entering
on the Property 1o make repairs. Although we may take action under this patagraph 7. we do not have o do se.

Any amounts dishursed by us under this paragraph 7 shall become additional debt of youts secured by this‘Martgage.
‘Unless you and we agree 10 oiher terms of payment, these amounts shall bear interest from ihe dale of disbursement at the rate
provided in the Agreement and shall be payablic, with interest, upon fotice from us (0 you requesting payment.

8. Borrower Not Released; Forebearance by Us Nof o Waiver. Extension of the draw period ot the time for
payment or modification of amortization of the sums sccured by this Mortpage granted by s 10 alry suldessof in interest of
yraurs. shall ROt opersic 10 refease the Tiability of 1he original Preferred Account Holder's ar your suecossor in iaterest. Wi shall
Hel b roquined 10 COMMCNCe Procecdings Against afy sUCCessor i IRTCTes OF refuse 10 extend tme for pavenent of othersise
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modify smortization of the sefhs &ty this Mo gg Can [ a@ td B}c v the original Account Holder ar
Account Holder's successors in interest. Any forcbearance by us in cxercising any right of tomedy skall not be a waiver of or -
preclude the exercise-of any right or remedy. ) ; _

‘9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. Trhe covenants and agreements of this
Mortgape +hisll bind and bencefit the successors and assigns of you and us, suhject 10 the provisions of paragraph i2. Your
covenants and agreements shall be joint and several. Any Mongagor who co-signs this Morgage hut does niot execute The
Agreement: () ib co-signing 1his Mortgage only 10'morigage, grant and convey that Morigagor's interest in the Properfy under
the terms of this Mottgape; (b} is not personally obligaied do pay the sums-secured dry this Morigage: (<) does frot have acooss 10
ibe 'Line of Credit; and (d) agrees thal we and any other Mortgagor may agree to extend, modify, forchear or make any
accommodations with regard to the terms of this Mongage or the Agreement without that Morigagor's consent. Such 2
Mortgagor is identificd below by exccuting this Mortgage as an "sther awner® of the Property.

10, Prior Mortgages. You covenant and agree to-comply with ali of the serms and conditions and cOveRsn of uny
mortgage, trust deed or similar seourity instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not timited 10, timely making the psymenis of principal and interest duc thereunder. Your faffure 1o
make such payments or keep such terms, eonditions and covendnts as provided fot in such prior mortgages. trust deeds or
seeurity mgreemenss shall -constitule a default under this Mongage, and we may invoke the remedics spealicd in paragraph 14
hereof, : . :

11, Default. . ‘ : : PR . | . o

{a) The occurrence of any of the following cvents shall-constitute a default by you under this Morigage: (1) faiture io pay
when duc any sum of moncy due under the Agreement or pursuzant 1o this Mortgage; (23 your action or inaction adversely
Zffocts our security for the Agreement ot any right we may have in that security (3) you gave or give s any false of Malcrially
‘mislcading fnfornaiion in connection with any Loan to you or in your applicalion for the Preferred Line Account; (4 title 10
vour-home, the Proporty, is transferred as more fully described in paragraph 12 below; or (5) zay of you die. ‘

~ (b)) If you are 11 d.fault under the Agreement or this Morngage, we may 1erminate your Preferred Line Account and

require you 1o pay immesisely the principal balance outstanding, awy and all interest you ray owe on thal amount, 1ogether
with all other fees, coss i jremiums charged 10 your account. The principal halance ootstanding under the Agreement aflter
default shall continue 1o accrueinterest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition 10 the right to termina’d your Preferred Line Account and declare all sums immediately due and awing under the
Agrecment, in the event of a defsuil we shall have the right 18 refuse to make additional Loans o yeu under the Agreement
(reduce your Credit Limit). If wz'refuse to make additional Loans ta you alter default, but do aot ierminatc yout acchunt, you
must notify us in writing if you wou'd tike to oblain furthér Loans and can demenstrate that the condition that led to the
default no fongercxists, 4 '
' 12. Transfer of the Property. 11 all or'any part of the Property, or an‘interest therein is sold or transferred by you, or if
the bencficial interest, or any part thereof, i -any land trust holding title to the Propenty is assigned, sold or trsnsferred, or if
you or the title holding trust enter into Atticles of )Agreement for Deed or any agreement for installment sale of the Propernty
o1 1he beneficial interest in the title holding seas-irust, without our prior written consent, excluding: (a) the creation of a
purchase money sceurity inierest for household aj\plasices; (b) a lransfer by devise, descent of by operation of law upan the
death-of a joint 1gnany; or (¢) the grant of any fcaschola Tnterest of three (3) years o Tess oot containing an option to purchase,
we may, @1 our option, declare all sums secured by this Mortgag: 10 be immediately duc and payabic. :

13. Right to Reduce Line of Credit. We may rciuce yoar Credit Limit of suspend yout (fedit priviieges (retuse 1o
make additional Loans) il (a) the value of the Propeny ¢robs significamiy below the appraised vajue upon which the
Agreemeni was based; (h) a malterial change in your financial ¢iic/mstances gives us reason to believe that you wilf not be able
1o make the required paymenis; (©) governmenial action precludes s from charging the Annual Percentage Rate permitied by
the Agreement or governmental action adversely affects our licn priority such that the value of our security interest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agensy hat continuing 10 make Loans constituics an unsafe
and unsound practice; or (¢) you are in default of any material obtigaticm énder the Agreement. 15 we refuse to make further
Louans 1p you, but do not lerminate your Preferred Line Account, you musi nodtify us in writing if vou would like 10 obtain
further Loans and can demonstrate that the conditions that gave us the right 15 refuss to make further Loans has changed. e

14. Acceleration; Remedies. Upon a Defaull by you under this Morigzgeowe, at our option, may require immediate 2
payment in full of all-sums secured by this Mortgage without further demand and may foreciose this Motigage by judicialy !
proceeding. We shall be entitled to coliect all expenses incuried in pursuing thedcericdies provided in this paragraph 14,37
including, but not limited to, reasanable attorneys’ fees and costs of title evidence. : : -

15, Waiver of Homestrad. You waive all right of homestcad exemption in the propaity.

Dated: /5’4‘/’7/ :

S Z«Z;,

/ Mur.lgugnr,mey E. Cardona

' State of linois)
County of _ QoK - )
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Kley E.
Cardona, Julie E. Cardona, personally known to me 1o be the same person whose fames are subscribed to the foregoing

- insirument, appeared before me this day in person, and acknowlcdged that they signed, sealed and delivered 1he said
' instrument as their free and voluntary act, for the uses and purposcs therein sct {forth, including the reicase and waiver of the

right of homestead. :

263t

. A7 s
Given upder my hand and official seal, this 4 day of gC 7"4’5 < 19 L

] Nm‘a‘:y Public

Q,m;ﬁixsi u-n Expires: /e 6’ // 7/6 74 ““,‘.'é{ 'I‘;,'«iéi;{‘[; *E'gi’i’:;u

SANDRA GUTAN s
HOTARY PUBUIC, $TATL OF P
My Commission Expires 10147 194
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