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THIS MORTGAGE ("Mortguge”) is madc this ___ 14TH day of SEPTEMEER

19...91.~.between Morigagor, Benita Glynn , NKA Benita Glynn-Jarrett, married to James Jarrett (herein

Y tyon," "your" or "yours”) and the Motigagee, Citibank, Federal Suvings Bank, 4 corporation organized and cxisting under the

Jaws of the United States, whose address i One South Dearborn Sireet, Chicago, [Hineis 60603 (horein ‘we,” "us” of "our”),.
WHEREAS, Benita Glynn , NKA Benita Glynn-Jarrett, is (arcy indehted to uws pursusnt 1o a Preferred Line

+ Account Agreement ("Agreement”) of ¢ven date hereof, in the principal sem of 175, § 10,000.00 . (Borrower™s “Credit

Limait") or 80 much of such principal as may be advanced and outsianding, with interest thereom. The Agrosment prowides for
advances 10 be made for scven (7} years {rom the date hereol {(the "deaw perind”). We may, in gut sole discretion, cvend ahe

draw period for an additional scven (7) years. The draw period will be followed by an additsonal period of scven {7) vears he

915333985 1300 ‘

"repayment period”). The Agreement provides for petiodic monthly instaliment payments of {23 principat of 1i€4th of the

principal batance outstanding and unpaid as of (i) the daic of the most recent advance to you thercunder for billing cicies

" heginning during the draw period or (ii) the beginning of the first day of the Tepayment period for any billing awle beginning
© during the repayms it périod; and ¢b) interest, optianal credit Tife and/or disability inserance pranivme. and miscellancous fees

and ¢harges watli’ the end of the repayment period; 2l such sums, if Dot sooher paid. heing due and pavahle fourteen (14 veurs

from the date hereo’, or, if we have extended the draw period, twenty-one {27} years from the date hereed, the ("Matority

rure™y. ' ' : ;
“To secure to us: f2ythe tepayment of the indebiedness evidenced by The Agreement. with interest thercom. the' payment
of all -other sums, with/nrsrest thereon advanced in azccordance herewith 1o protec the sconrity of this Morigage, and the

" performante of the covenarn s, snd ggreements of you herein contained; (h) the tepayment of any fuTure advances, with interest

thereon, mude by us pursaani 17 jragraph 7 hereof (such advances purssant {0 patagraph 7 hereof of principal made afies the
date hereof being referred to as' T are sdvances”); (¢} any "Losns’ (advances of principal after the date hereof) as provided for
in the Agreement (it being 1he ini22qion of you and us that gl such Loans made after e daté Horont enfor the same priority
and seoutity horeby treated s ifall sucs-Loans had been made on the date heroal; and 1) the performance of vous Grvenanls

and agrecments under (his Morigapc 87,6 che Agreement secured hereby. For this purposc. you o hoerchy mortgage. grant, .

‘convey and warrant (unless you are an Bhnois land trust, in which tasic you momgspee, grant, domsey and Guit <tam} 10 ws the
following described property ¢ "Property” ) Iccsied in the County of Conk and State of Minods. ' o

THE SOUTH 16 FEET OF LOT 4 AND LCT £ IN JEMIMA LAINGS SUBDIVISION OF TIHE NORTH 1/30F
RLOCK 4 IN CHRCUST COURT PARTITION O THE EAST 1/2 OF THEEAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 38 NORTH, RANGL 74, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. L ~ R

PLN.Fo.1: 20-25-415.003.0000 . PROPERTY ADDRESS: 7611 South Oglesby
P.LN.No. 2: R : _ " Chicagn, IHinois 60649

You covenant that you are lawfully seizod of the estate herely 2omveyed and have the tight 1o mortgage, grant and comvey
the Property snd that the Property is uncncumbered, cxcept for enonmitances of record. You, unless you are an llinods fand
trusy, wirrant and will defend generally the titie to the Propeity againsial’ claims and demands, subject 10 any-careombrances of
Teaord. - : : : . : o - )

Covenants. Yoo and we covenant and agree as follows: ‘ ‘ ‘ 7

 v..Payment of Principal and Interest. ¥ ou shall promptly pay when due oy the torms of the Agreement the principal
of and inicrest accrued on the ndebtedness evidenced by 1he Agreement, togeiter with any other foes, charges o premiums
imposed by the Agroement of by this Mortgape. : - ' ' S » o

2. Line of Credit Loan. This Mortgage secures 4 Line of Crodit Loan Agreemedi You will enjoy acecks to that Line of

Credit during the first cighty-five (85) billing ¢ycles ot if we extend the draw period, the firt one hundred siviy-nine (169)

- hilling cycles. :

3. Agreed Periodic Payments. During the term hereof, you agree to pay on of before (ac jpayment due date shawn on
cach periodic Bilting Ststement the Minimum Payment Doefor that Billing Cycle (cach Biffing ©yeie il be approximatety ane
month). The payment due daie for cach Billing Cycle is approximately twenty-five {257 days after the ¢lote of the Billing Cycic.
D If, on the Maturity Date, you still owe amounts under the Agreement, you will pay these amodnis o full on the Matarity

wic, : ‘ , _ . _ a0 » .
4. Finance Charges. You sgree 1o pay interest (a "Finsnce Churge” 301 the Ouistanding Prinapal Balance of your
Preferred Line Account as determined by the Agreement, You agree 1o pay interest at the Annusl Percentage Rate'of
14,4000 %, , . ; . , ' L '

5. Application’ of Payments. Unless applicable law provides otherwise, all payments received by as under the
Agreement and this Morngage shall be apphied as provided in 1the Agreement. Charges incurted pursuant 10 paragraph 7 herenf
will be treated as Finance Charpes for purposes of application of payments oniy. ‘ ‘ )

6. Charges; Liens. You shall pay ali taxcs, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Mortgage, and feaschold payments-or grounds rents, if any. You shall prompily furnish to os
receipts evidencing these payments, " : ,

7. Protection of Our Rights in the Property; Morigage Insurance. 1f you fail 10 perform the covenants and
apreements contained in this Mortgage, or there is a Jegal proceeding that may significantly affeet our rights in the property
(such as a proceeding in bankrupicy, probaic; for condemnation or to enforee laws or Regulations), then we may 4o and pay for

¥
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whalever is mecessary 10 protcet the value of the Property and our rights in the Property. Our aciion may incjude pasving any

sums sccured by a lien which has prierity over this Mortgage, appesring in court, paying reasonable aninrneys’ fees and entering
on the Property 1o make repains. . Alihough we may wke #ction under this paragraph 7, we do net have 1o do so,

Any amounts disbursed hy us under this paragraph 7 shall become additional débt Of yours sccured by this Mortgage.
Unless you and we agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with inlerest, upon notice from.us 1o you reguesting payment.

8. Borrower Not Released; Forebearance by Us Not a Wajver. Extension of the draw period or the time for
payment or modification of amortization of the sums secured by this Mortgage granted by us 10 any Successor it interest of
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yours shall not operate to release the lisbility-of the original Preferred Account cf's Or your successar in interest. We shall
01 be requirad 1o commence proceedings against any successor in interest or refase 10 extend Yime for payment or otherwise
modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder's successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
preciude the excrcise of any right or remedy. - ) _

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefit Lthe successors and assigns of you and us. subject to the provisions of paragraph 12. Your
covenants and agreements shall de joini and several, Any Mongagor who co-signs 1his Morigage but docs not execute the
Agreement: (a) is co-signing this Mortgage only lo mortgage, grant and convey that Morigagor’s infefesi in 1he Property under
the werms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Morigage; (¢) does not have access to
the Line of Credit; and (d) agrees that we and any other Morigagor may agree 1o extend, modify, forebear or make any
accommodations with rcgard to the terms of this Mortgage or the Agreement without that Mortgagor’s conseat. Sach a
Morigagor is identified below by cxecuting this Mortgage as an "other owner” of the Property. '

10. Prior Mortgages. You covenant and agree 10 comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has of may have priotity over this Mongage, -
including specifically, but not limited 10, timely making the paymenis of principal and interest due thereundet. Your failure 10
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
sccurity agreements shall constitute a default undcer this Mortgage, and we may invoke the temedies specified in paragraph 14
hereof. :

1t. Default. : ’ : . o

{a) The ocr arcnce of any of the following cvents shall constitute a default by you under this Morigage: (13 failure 10 pay
when due any sum of money duc under the Agreement or pursuant to this Morigage; (2) ¥our action of inaclion adversely
affocts our security f0r the Agreement or any right we may have in that secarity: {3) you gave or give us amy false or materialty
misicading information ia connection with any Loan to you or in your application for the Preferred Line Account: (4) title 1o
vour home, the Properiy. o ‘ransferred as more fully described in paragraph 12 below; or (53 any of you dic. ‘ )

. (b) If you are in doizar under the Agrecment or this Mortgage, we may teiminate your Prefesred Line Ascount and
require you to pay immedistely the principal balanoe outstanding, any and all interest you mav owe on that amount. together
with all other fees, cosis of poeraums charged to your account. The principal balance ooistanding under the Agreement afier
default shall continue to accrud irderest until paid at the rate provided for in the Agreement as if oo default bad occurred. In
addition 10 the right 1o termin=.¢ your Prefcrred Line Account and declare atl sums immediately duc and owing undet the
Agreement, in the cvent of a default, we shall have the right o refuse to make additional Loans 1o you ender the Agreement
{reduce your Credit Limit). If we refuss: 7o make additional Loans to you after defagil. but do not lorminale your account, you
must potify us in writing if you would fike 1o obtain further Loans and cap demomitale that the condition that ked o the
default no Jonger exists. . : o

12. Transfer of the Property. §f all ot ary pan of the Property, or an interest therein is sold or transferred by yow, of if
the heneficial interest, or any part thereof, in anymad trest holding title to the Propenty is wssigned. sold of transfetted, o1 if
you or the title holding trust enter into, Articies ol Agriement for Deed or any agreement for installment sale of the Praperty
or the bencficial interest in the titlc holding land Jyust, without our prior wTitten consent, exciunding: {2) the aeatinn of a
purchasc moncy sccurity imerest for houschold appliancer,(b) a transfct by devise, deseent of Iy operation of Taw upon the
death of a joint 1enant; or (<} the grant of any leaschold inierent of three (3) vears or less hot containing am option 10 purchasc,
we may, at our option, declare all sums secured by this Mongans 10 be immediately duc and pavablc. ‘

13, Right to Reduce Line of Credit. We may roduce/yrur Credit Limit or suspend vout credit privifeges {tefusc 10
mazke additionas] Lodns) il {33 the value of the Property drobe/significamly below the appraised valuc upon whick the
Agreement was haked: (h) a material change in your financial Groeurst nogs gives us reason 10 believe that you will not be able
10 makc the required peyments; (c) governmenial action precludes ug from charging the Annual Percontage Rate pormiited by
e Agreement or goversmentsl action adverscly affocts our licn priority sech that the safue of our scourity interest falls below
120%. of yeour Credit Limic; (d) we are potified by our Regulatory Agehcy tharsontinuing 1o make Loans constiteies an unsafe

_and unsound practice; or {¢) you are in default of any material obligation Under the Agreement. If we tefuse 1o make further
Losas 10 you, but do nol terminate your Preferred-Line Aconunl, vou sust-posify os in siling i youo would fike to obiain
. turther Loans.snd can demonstrate that the conditions that gave us the right 1o refas to smake further Loans has changed. '

14. Acceleration; Remedies. Upon a Detaull by you under this Morigage, -vc. 4l our option, may require. immediate
payment in full of all sums sccured by this Mortgage withoui furiher demand ond riaydoroclose this Mortgage by judicial
proceeding. 'We shall be entitled to colicct all expenses incurred in pursuing the remed oy provided in this paragraph 14,
inciuding, but not limited o, reasonable attorncys® fees and costs of title evidence. ;

15. Waiver of Homestead. Y ou waive all right of homestead exemption in the property. '

Dated; :
THES DOCUMENT 1S EXECUTED BY -James Jarrett NOT AS MORTGAGOR, BUT SOLELY FOUR THE PURPDSE
OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGHTS AS .EREjj}'?ﬂWDﬁ';, ;

£ _Muanin fetV )
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f“*’""f"‘" Benita GiynwNKA Besita Glynn-Jarrett i

L ’ -Su&:’:of Hiinois) . : 1 ; Commingion -J—'.l-!l ] J
County of ‘ T R R _ . o . " ,

i, the nndersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY ‘hat James
“Jarrett, Benita Glyna, pcrsonaily known 10 me to be the same person whose names are subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed, scaled and detivered the said
instrument as their frec and voluntary act, for the uses and purposes therein set forth, including the relcase and waiver of the
right of homesicad. / '

- ’ Gﬂ ("_" . v
Given under my hand and official scal, this /4 day of DE{?T : me ]
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