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TRUST AGREEMFNT AND ASSIGNMENT FOR THE BENEFIT OF CREDITORS
| OF JOHN F. AMICO & €O., A CORPORATION

THIS TRUST AND AGREEMENT AND ASSIGNMENT FOR THE BENEFIT OF

: CREDITORS, is made and entcred into this Qs +day of October, 199] by and between JOHN

F. AMICO & CO. A CORPORATION an {llinois corporation, focated at 7327 W. S0th

T-01 RECORDING $211,50
~ Street, Bndgcvxcw mmms 60455 (hercmaﬁcr referred 1o as "IFAC?ff’ S5, TRAN 1703 _10/1; /91 1525200

KT W
WITNESSETH: CHTY HELREER

- WHEREAS, IFACO is indebted to various persons, corporations and other entities and
is unab]e to pay its Gebis in fuil and has decided to d1scontmue its business, and is desirous of
transfcmng its property 1 a/ Assrgneos for the benef' t of its cred}mrs S0 that the propeny

' transferrcd may be exped;t:ously 'homdated and the proceeds thereof be fzurly distributed 1o its
120,20

creditors wnhout any prefcrcncc or pr.ur ‘v, except such priority s '{Egﬁl ﬁmﬁmw 1; ﬁ %
. 1445 % E i
hy applicable law. - O LEHTY hE-L“F{LF\

NOW, THEREFORE, in considération i JEACQ's existing indebledness 10 its

crcdimrs the express undertakings of the Trusiee-Assighee 2 the mutual covenants contained '_

hcrcm it is hereby AGREED:
1. Qgg,g]_gn__gﬂ_d_Qm;:gLQLInm The name of this Trus sha]l be the 'JFACO
Crcduor 13 Trust and its object shail be thc orderly hqmdatmn of the asseis and property of
JM(‘ (3, and the dlsl:nbutlon of the procccds %hcrcfrom o crcdamrs of JFACO 1 atvordance
wath apphcdhlc law, J FACO hereby nominates and appomts Staniey Obuchnmkj of Professional
-Adjustment Services as Trustee-Assignee 1o carry oul Ihc purpase of this Trust in acm«dam
with its terms and conditions. The Trustee-Assignee shall have the powers and duties hereinafter
f‘scl fdrth, and shall receive reasonable compeﬁsalinn fo-r. his scmccs and"mirﬁ.hurjscmdm.qf his
. _mp.qrﬂs;cs, including, but no 1imi.w_d"ls11 reimbursement of ‘his'anu‘rnc‘ys' fees aﬁd mu., The
Broe weld. .
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' Trussac-Assagnee may. serve without bond | In the event of dath inability or refusal to act, or
t}re resxgnanon of Stanley Dbuchowsks as Trustee-Assi gnee, then, in any such evem Stanley T.
Obuchow ski also of Professional Ad]ustmcnt Services, is hereby appointed as Succcssor Trustee-
Awgnm wnh all the duties, nghts, and powers herein 1mposcd upon and gmtcd to Staney
. Obuchowm as ongmal Trustee- Asmgncr..

2.  ’[m_ns_[gummts. JFACO does hereby grant, convey, assign, transfer and set

over 10 thc Tn'sto»Assxgnee, and his Successor Trustee- Ass1gnee, all property and assets of

- JFALCQ, whatsoever A wheresoever sxtuated wh:ch are now or ever have been used in-

connection with the opetation of IFACO’s business. The property and assets transferred shall

include, withoul limilai_ibn, if any spcn _as.%;cus exists, all real and personal property, langihle and
inmngiblc' inc‘iuding,' without [i,mimion, 41f cash on hand, bonds, banx'accoums. all accounts
receivable, all furmture, ﬁxtures, eqmpment leasehold :mprovements inventory, general
mtang:bles, patents, 1nsurancc pohc:es, insurance preiniums and/or pohcy refunds, tax refunds
trade names, t rademarks fmnch;ses, serv:ce marks and cavw of action, 'ﬁﬂe to the ‘propert}
and asscts of JFACO shaII mmedxate]y vest in the Trustee As;.gra' for me us¢ and purpose
\‘.hcrcmaﬂer &ct fonh o L

3. _ go__lj_LG !M gs_o_l Tglgee-Asslgngg Tthmstec Asmgncc sha'l have, m

u, the foliowmg powers, nghts and duues

: (a) -‘ 'ro collect any and a]i aocounts ‘receivable owing to JFACO;

® To sc:l] or othenwsc d1sposc: of, if such exists, all real prupeny 10 JFACO

in such manner as the Trustec-Assngncc doems best, The Trustee- Assagnec shall have

91— 543 (334
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the pcrwcr to execute any and all documcms nmssary to ef{wuatc a sale of said mﬁ' :

B

propeny and to convc:y-m!c tousamc;
{c) | To sell, or olhciwisc disposé of, if such exists, all tangible and in»ﬁanﬂh}c

personal pfopéﬁy of JFACO, including, but not limited to, all of js ma&himry,

cquipmcm, inventory, service marks, trade names, trademarks, patents, 'franch'fisaﬁs,‘

causes of action and general intang’ib!aﬁ, at prh_fm or publi’b sale upon such notice and

-hpon svch terms as the Tru-stbe-Assignoc deems best, The Trustee-Assignee shéﬂhavc B

the power 1 enploy an auctioneer 1o conduct such a sale and to advertise such sale no

such manner as !h:"'l‘rustcc-.Assignec deems best.  The Trustee-Assi gnec ‘shalli have the

powcr 10 execute bxlls of sl and any other documents necessary 10’ convcy m]e iy
IFACO’ s personal propeny The Trustee- Assignee sha]l have the powcr to.enter into an’
agreemcnt with any party to pamcipate ina liquidation sale with the Trustee-Asggnuee

hereunder for the benéﬁt of creditors sharing in the profits from such sale;

(d) o ‘cmploy altorncys, accountants, and such additional personncl to

whatcver extent may be necessary to handle the adminisiative details of this Trust;
() Torequire ail-‘créditors; of JFACd s whom a bei urce is now owing 10
submit verified statements of their accounts;
.‘ (f)' To écttleany ahd aJI claims against or in favor of IFACd.’ wit;h' .’ vl power

- to comprom:se, or in the discretion of the Trustee-A551gnae to sue of be sued, and 10

- prosecutc or defend: any claim or cla:ms of any nature whatsoever exzslmg agamsl or in

_jfa‘vor‘of JFACO; ’

§E9 LG 16







endorse all documcnts for JFACO or in JFACO's name and swad

hands as Trustee, according to the followmg pno’nnes:
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| (g) To recc’ive and open al} mail addtessed 1o or received by IFAC-O“ and 10

(hy To pay to creduors of ] H\CO out of lhc monies which shall come into his -

(1) Fn'st all COBtS for the preservation of the Trust assets, including
the maintenance and insurance thereon, the expenses of operation, and such other
admnmstratwc expenses as shall be reasonably incurred.

(2‘) Second, all costs and expenses incidental to !thc administration of o

*theé Trust, including the remuneration of the Trustee-Assignee and the payment
of reasenable compensation for the services of attorneys for the Trustee- Assignee.

These chsta and expenses shall include those incidental o the preparation and -

exccution <7 this Trust Agreement. The Trustee-Assignee shall also have the
Tight to pay ait »o-ountant reasonable compensalion for services performed in

~ gonnection with the pdministration of this Trust and the attorneys for JFACO for .

such services as gmaﬂ be rendered in aid of the administration of this Trust and
Aty pmpcn;, '

(3)  Third, all federal taxvs of any nature whatsoever owing as of the

date of this Trust Agreement, including, but not limited to, federal withholding

tax, federal unemploymznl 1az and ‘otler federal income, excise, pmpen;. and
¢mpioymcn! taxes. .

. (4) Founh a.H stale and county taxes 0) any fature whalsoever mmg' oL

a5 of the date of this Trust Agreement, including, bt not In’nﬂed to, siate md
county cmp)mrmcm, propcny and income faxes.

distributions to other creditors shall be, within cach class, Dro faa i accordance
with the terms of cach creditor’s indebledness, unti] all such debis arc paid in
full. The Trustes-Assignee shall make interim distributions whenrver the
“Trustes- Assignice accumulates sufficient funds to enable him to make:a reassmaibie
distribution, No distribution shail be in an amount Jess than $1,000.00, excem:

the fina) distribution.

(6)  The surplus, if any, of the Trust’s funds; when a!! debls of the

Trust shall have been paid in fuﬂ shall be paid and transferred to JFACO by the

Trustee- Asmgnec

) Fxfth. with the exception of those classes ‘w! forth above, 2
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(0 “To do and perform any and all othe; acts necé;séry and proper for the

i

orderly 'liquidation'or other disposition, inc]dding, but not limited to, abandonment of the

 assets and property of JFACO and the distribution of the proceeds derived therefrom to

‘. the crednors of JFACO.

4, Bmm,s_nf_,c_cmum All rights and rcmudlcs of the crcd;mrs apainst any Surcty
o sureties for JFACO are herchy éxprc‘sﬂy reserved and nolhi'ng"her'ci‘n contained shall prevent
1hc creditors 0/ a1 of them from suifig ‘ny third parties or persons ﬁhb may be Habie 1o any
of the creditors foi al'-or any part of their c]aims'-again'stlIFAC('), or from enforcihg or
otherwise oﬁwining the full benefit of aﬁy zﬁongagc, charge, pledge, lien or other security which
they now hold on any property, ereditars or effects of JFACO. |

5. Administration of Trust. This Trust shall be administered out of coun. The

. Trustec-Assignee shall, however, have the right to ask any court of competent jurisdiction for

a declaratory fudgm'ént or such ather relief as the Trasie-Assignee may deem necessary, if, in

his opinion, said action is desirable in connection with anv Zispule or ¢laim arising hereunder.

6. _ab_z_g_L’[ms_tgtAmm It is understood und agreed that the Trustee-

| A‘sé‘igncfz is to assumc no personal liability or rcspdnsi-bility for any cf his acts as Trustee-
Assigneg héfcin, :bu‘!'rthis -_dbligaﬁnﬁ shall hc limited to the pcrfcirknanoé oy thy .::rm:. and
«conditions of the Tfust A,grecmcnlt, in good faith é.nd in lhc-éicrcisc of hi; bestjudgmcw

T \_Y_a::am_o_f_m JFACO hereby warrants as follows:

(3 The list of creditors delivered concurrently herewith 1o the Trusice.

" Assignee is complete and correet as reflected by the books and records. of JFACO, or

| %q“ Sl
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thfqugh its ofﬁccrﬁ and dircc_tors, as to namc:s bf said creditors, fhcir addresg:s and the
amounts due therﬁ |

(b) IFACO, through its officers and directors, shall pcrfom any and all acts

< rcasonably necessary and propcr to assist the Trustee- Asslgnee in the orderly lquIdaLIOﬂ

of JFACO’s assels and the collacuon of monies owing to JFACO and in the d:stnbuuon _

of m momcs and the proceeds of asset sales to JFAC‘O’s creditors; nm_jdgd however, -

the ofﬁvcr., and directors of JFACO shall only prowde such assistance 1o the Truslce~

Assignee 1o the <xtent, and on the condition that, they are -reasonably compensated for

. such services.

S. Acceptance by 'flj_r;u‘ ctee-Assignee. The Trustee-Assignee does hereby accept the

* Trust herein created and agrées 10 'faitlfﬂ"“.‘lj‘pe‘rform the same according to the best of the
Tmstec-As'signec's skﬂl, knowicdgc and ébiiily. It is understood that the Trustec-Assignee shall
receive reasonable compensation for his services rendsfed in connection with this Trust,

IN WITNESS WHEREOF, the parties have hereunio set their hands the day and year

- first above written.

JOH"N F. AMICO & CO,,
A CORPORATIO\’ '
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1, Stanley Obuchowski, the Trustee-A ssignee hereinabove named, do bcrebf,r accept the -

trust hereinabove set forth, not individually, bu as Trusiee-A ssignee, subject to the conditions
sct forth above, .

i __,{ e ®

At Chic-zgc_.@. Minois, thisfﬂ_f[: day of 'Oclbbéf, 1991,

B Subscribed 2:id Jwom 1o
before me this L% gy
of October, 199),

e

“OFFICIAL SEAL”
YOUAN PALENIK

s . Notety Public, State of Things
LM Commision, Expires 218,57
-

Daniel A. Zazove .
 TOWBIN & ZAZOVE, LTD,
- Two First National Plaza
- Twenty South Clark Strect

- Suite 2210 _
Chicago, [llinois 60603 .
(312) 621-1900 -

26y <46 b
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The Itmdersigm;d,‘ being‘ the sole director (héréiﬁaftzr referred tg'as .the "'B-pard;) and the
sole holder of the issued and -oultstanding‘equity securities of John F. Amico & Co., 2
| Corporanon, an Ilinois corporanon (hcremaft:r referred to as the “Company ), without a

','meetmg upon other and funhcr nonce, the same bemg hereby waived, that the following actions

be taken by the Company

I R ’T IS RESOLVED That the Company is aythorized 10 retam, as spa:ml
counsel, Daniel A, Zazove of the law firm of Towbin & Zazove, Lid.,
vhowe-address is Two First National Plaza, 20 South Clark Street, Sum:
2"10, {Hicapo, THinois 60603.

2 IT IS FURTP.:R RESOLVED: That the Company shall enter into 3
Trust Agreemeritand Assignment for the Benefit of Its Creditors and shall
cause 1o be made ar’ Assignment of its assets to this Trust with the ohject
bcmg an orderly liquidation of the Company’s busmcss and assets. .

3. ITIS FURTHER RE&OL?ED That the officers of the Compzm} are :
-~ hereby authorized and directed to execute and deliver all necessary papers ' 2
and documents peraining 1o the criation of the Trust and-Assignment for
the Benefit of Creditors to Stanley Obucpowski as Trustee-Assignee, and
suid Trustee-Assignee shall be authorized i0-09 any and all acts necessary '
- in order to fully carry out the intent and purpuse of such Tnzst Agreement
and Assignment for the Benefit of Creditors,” :

|4 ITISFURTHER RESOLVED: Thal the officers of (5 company are
‘1 ,' - hereby authorized and directed to execute and deliver any and alt other

papers and documents, and to take any and 2] other acts which-may be =

necessary in order to fully carry out the inlent and purpose of the Trust U

Agreement and Assignment for the benefit of Creditors. ot -

AW

| . | =
DATED:___/0/9/ 9/ | / W 1
' / / Sole Diréetor and Proxyholdcf of - 3

John F. Amico & Co., Inc.
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RIDER 1
_ _ TO
TRUST AGREEMENT AND ASSIGNMENT
FOR THE BENEFIT OF CREDITORS
oF
JOHN P, AMICO & €O., A coaponamxon

Lot 1 through 22, inclusive in Block 8 in the
Resubdivision of Lessey and Boroff’s Subdivision of the
18 acres West of Railroad in the South 1/2 of the North
West 1/4 of Section 15, Township 36 North, Range 13,
Easc of thea Third Pr1nc1pal Meridian, accordxng to the
plat “hereof recorded October 26, 1860 as document
18000763 and corrected by plat recorded February 6,
1961 as document 18079053, in Cook County, Illinois,

Property acdress: 1‘301 S. Cicero, Oak Fofest Illinois.

" PIN: - 28-15-109:023-0000 through 28-15- 109-044-0000,

inclusive.







