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ARLINGTON HEIGHTS 1L 60004

'RECORD AND RETURN TO:

DOUGLAS SAVINGS BANK- = - . 9 15”:;«93
14 NORTH DRYDEN - |

ARLINGTON HEIGHTS, ILLINOIS 50004

ATTENTION: V. T, smzm‘{m, b This Lize Far Resording Do

MORTGAGE
252740-50 :
L t’ 10009 B
THIS MORTGAGE (" Scciity Instrument”) is gmnm OCTOBER 10, 1581 . The mortgagor is
.~ GARY H. ANDERSOY & . : : .
AND CINDY S. ANDLRSON, HUSBAND AND WIFE  DERT-DI BECHMDINGS 2.00

5l
o THLULL TRAN 4419 10/17/91 10:02:00

: . ' y WIS P A *-;i —54300%
("Borrower™). This Security Instrument is given to ' COOK COUKTY RECORDER
DOUGLAS SAVINGS BANK

which is orgsmmd and cmmnglmdurﬂrc lawk of THE 5"’37'53 OF ILLINOIS : . and whose
addiens is 14 NORTH DRYDEN : . :

ARLINGTON HEIGHTS, ILLINQIS 60004 i"Lendet"), B.mn“umresmdgrmgpﬁ?ncfmj wm of
ONE HBUNDRED TWENTY FIVE THOUSAND _ " ’
AXD (0/100 : Dollers (1.8, § 125,000.00 .

Thin dett 48 evidencad by &vmmera note dated the same date as this Secur’y Instniment {"Note™), which provides for
" monthly paymens; with the full debt, if not paid carlier, ducand payable on  FUVEMBER 1, 2021

This Sacurity Instrument sectres to Lender: (a) the repayment of the debt evidenced by %w Note, with interest, and all mmva]s.
" extetsions and modifications of the Notes (h) the payment of all other sums, with asitres:, advanced under paragraph 7 to
mrotect the security of this Security Instrument;- and (c} the perfarmance of Bortower's con #tants and agteements under this
Security Instrument and the Note, For this: purpose., Bnrmwer does herehy mortgage, grant and comvey to Lender the folloving

described property Jocated in COOK County, lhinojss
LOT 4 IN HENRY HINRICH'S ADDITION TO ARLINGTON HIIIGH’I“S A

SUBDIVISION OF THE WEST 363 FEET OF THE SOUTH 331 FEET OF 1i&) NORTH ‘Eﬁ
€62 FEET OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 29, - -
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN

(AL
IN COOK commt 7LLINOIS. , | _ - G
)

03-294312‘003..

- which im the address of 40.& NOR'I’H PINE ARLINGTON HEIGHTS . _ . Stroet, Chty ,
g 60 4. ‘ ' e : - -
Iincsis 00 239 Cote | - ("Property Address”); |
) ' _ , ' nes 1009
HLLINOKE-Singls Famity-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Bage 1 ef & Form 30147

@ LRI iy VMB MORTGAGE FORMS - (31 7,203.870C - 1800I521-7201 -
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puyrmnu may no Iongu
that Lender requires) pro mmm ot ‘
the premiums required to maintain mortgage insurance in effect, or fo proyide a loss reserve,. umxl tha requirement . for mongig'a
insurance ends in sccordance with any writien agrecment befween Borrower and Lender or applicable law. .
9, Inspection. Lender or its agent may make reasonable entries. upon: uod! inspections of the: i’mperty Lcnder simll gwu
Borrowcr notics at the. time of or prior to-an inspection specifying reasonable cause for the inspection.. ™ .-
10, Condemnation, The proceeds of any award ar claim for damuges dieet or uxn.m;ucnual in connnnun wnh nny
condemnation or other taking of any part nf the Pmperty, ur for canvayance m heu nf cnndenmanon. urc hmhy asmgnml uml
shall be paid to Lender, - . W U:
In the event of a total taking of the Propeny, the prm.ceds xhall be applmd to !he sumy secured by tlus Sm.umy lnstrument.u, "
whether ar not then due, with any excess paid %o Borrower, In the event of a partial taling of the: Property it which the. fsurg D
market value of the Property immediately before the taking is equal fo or grestes than the smouat of the sums secured by thisjan -
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing; the sums. secured by o
this Security Instrument shall be reduced by the amount of the proceeds. multiplied by the following fraction: (uy, the, wml Cﬁ"
amount. of the sums secured immediately before the taking, divided by (b) the fair market value of the Pmpeny immediately |
before the taking. Any balance shall be paid.to Borrower: In the event of a partial. taking of the Propcny in. which. the fuir - :
market value of the Property immediately before the taking is less than the smount of the sums secured immediately before the i ‘»‘{“
taking, uniess Borruwsr and Lender otherwise agreo in wriling or unless applmble Taw: mhurwmn pmvndus. the pmceeds shall.:-' ool
be applied to the sume secured by this Security Instrument whether or B0t the: sums ane thert dus.. . e
1f the Property is akandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs to mnke a0
award or settle a claim for dwnages, Borrower fails to respond 1o Lender- within 30 days. after the dnte the nnncu B, given,: ..
Lender is authorized to coflect nd soply the proceeds, af its option, either to mtoranon or repmr of the Property of 1o, lhe snms’j
secured by this Security Iostrument. *whether or not thea due. . ;- S
Unless Lender. and Barrower ot'crvise agree in wnung, any uppllcanon of pmt.eeds W pnnupal 1hall na! emend m'{ "
postpone the dus date of the monthly payrients referned (o in. paragraphs: | and 2 or change the amount of such paymnta i
11.. Borrower Not Released; Forhearuce 3y Lender Not a Waiver. Extension of the time for payment of nwdahl.atlon_
of amortization of the sums secured by this Securiy Instrumet gran!ed by Lender v any successor in interest-of Borrower shalk. -
not operate to releass the: liability of the original Scavwer or Borrower's successors. in:interest.. Lender shall pot be rcqmred to
commence proceedings against any successor in interesi wi refuse to extend lime for. payment or othierwise' modify amorhmnon’}, ENS
of the sums secured by this Security Instrument by reaysa of any demand made: by the original Borrower or Borrower's: . ..°
successors in interest. Any forbearance by Lender in-exercising any right or remedy -.hall not be & waiver of or pmludv: &ha-: PR
exercise of any right or remedy. R
. 12, Successory and Assigns Bound; Jomt and: Several Ling7ity; Co-sagners The Lovennms and. ngrwmunw of. ﬂu&;. S
Security Instrument shall bind and benefit the successors and assigny: o Lender and: Borrower,, subjec[l . the. prowmons £
paragraph. 17. Borrower's covenanty. and. agresments. shall be: joint. and several.-Any_ Borrower who t.o-mm this Secun
Instrument but does not execule;the Note: (a) is. co-signing this Security fns‘’rummt only 10 mortguge,. grunt | nml wnvey xbat, :
Borrowes’s interest in the Property under the. terms of this Security Insteument, (k). ix- not persanu!ly abliguted 10 pay the sums;
secured by this Sevunity instrwment; and! () sgrees that Lender and any other Borrowee muy agree:to extend, modlfy, torbenr or -
make any sccommodations with regard.to the terms of this Security Instrument. or the 2 without that Borrawes’ swnsem., e
13. Loan. Charges, If the loan secured by this Security Instrument is ‘lub_]bt.l twa law w‘mh sets manimum Joan charg
and that Iaw is finally intecproted so that the interest or other loan charges collected or to-be colie sated i connu.tmn wslh theg
loan exceed the permitted limits, thea: (a) any such: loan charge: shall.be. reduced: by the: amount nies 24eary; 10 reduce: the c.hurgu.s e
to the permitied limit; and (b) any sums already. collected from Bormwer which exceeded permitted Fanis wilk be refunded o,
Borrower, Lendes may- choose to make. this refund by reducing, ‘the principa) owed under the. Nota or by makmg Iy dmmt
payment to. Borrower. 1f a refund reduces principal, thc reducuoa wall be’ tmtcd u s pamal prep 4}Nent wnthnut any-‘
prepayment chasge under the Note, - :
: 14, Notices. Aoy notice o Borrower prowded for in thn Suumy lnstrument shall be given hy dehvenng it br by mhng; S
it by first class mai] unless applicable law requires use of another method. The. natice uhull be directed o the. Propeny Address .
or any other sddress Borrower designates. by notice to Lender. Any notice. to. Lender shatl be. given by first claws mail. lo;-f g
Lender's address stated herein: or-any other address Lender designates by: notice to Bormwer Any, notige, provnded for in lh:s, o
Security Instrument shall be: deemed to have been. given to Borrower ar Lender when given as pmwded in this puragraph, - S
. 18, Governing Law;’ Sevmnlullty. This: Security- Instrument: shall be. governed by federal: Taw and the taw' of the A
junsdn.uon in which the Property is'located. In the event that any’ prommn or cluuse.of this: Saumly lnstrumunt or the Note‘-"l I
coaflicts with applicable law, such conflict shall not affect other pmwswm -of this Security lnstmment ot the Notu wtuch canbo
given effect without the conﬂn‘.hng provision. To this end lhe prommns of tlus Secunty lnstrumem and the Nota aw declamf: o

to be severable. . . o
16. Bnrrower s Copy. Borrowar shall be given om cmfcrmed mpv of the Nole am.l uf Ihls Su.unty !.nalrumcnt

;6‘_0
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.24, Riders to this SLGLNQE F I Q I,A L,,,C Q,EVY"“ o an ";' dw‘ hw’m

wlth this Suuvity Instrument, the cavenants and aoraamants ol each such Hder shall. bo incorpormd into lnd shall amend
and supplement the ¢mumm and lgrumclm of lhlu Sacurity lmtrument n it the. ridor(s! wow a pm of, this Sccnruy

instrument. . L : L

{Chack spplicable boxlas) - | R S Y- A
Adjustable Rate Rider - ; Condominium Rider S o D 144i=:mily 'Rider . ,0‘ Cae
Graduatad Payment Rider - Planned Unit Development Rider | | Biweekly Payment Rider . L

' Balioon Rider : Rate improvement Rider - , Sccond Home Rider o %‘ -

V.A. Rider - 0 Otherls) (spacify) e . s E R G‘

" BY SIGNING BELOW, Borrowcr nuc-pts and agrees to thu terms and eovqmm cunmhud ln this Samﬂy mmm am!
In my rldcr{a) axaculed by Botruwar and recorded with it

| ‘ g/%u"” /% /) e N se
- % | CARY I‘1/{ ANDERSON o . Borrower -

Y. . ?', e o g{,fu{uwﬂ-«/

Witnass - 7 CIN‘DY sf ANDERSON , .m..,.,

STATE OF ILUNOIS COOK

), Tk.t. UJ'UJ-!( 3 ff)VUL-U .‘ o | Lo v -‘\ "nomp"blwmlmd 'm-’,;d
counfv and stata do hluby cortity that - ‘ St
GARY H. ANDERSON AND CINDY S HNDERSON HUSBAND AND WIFE

peuoaaﬁy kmvm to me fo be' tha same porson{s) whnu nnmo(s) subuﬂhnd |o the lougulng inslrumant, appnml ba!an

ma this day in person, and scknowladged that THEY . . signad-and. defiversd thn said iusttument o THEIR

frae and vohmtanr act, for the uses snd pmpousr ﬂm-in sat forth. - : S
~Given under my hand and officis) seal, this [0~ e dlv of  Cic. *‘Ui”?“ A

r( e ,

.o ' B . } ’ ‘. ' "
" k‘ r’* q » “ = -"' g ‘—"L}"'M)_'
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YHIS ADJUSTABLE RATE RIDER is made this 10TH dsy of OCTOBER : L1991 | amais
rnaorporltad into and thali be deemed to smend and supplement the Mortgsge, Deed of Trust or Secwrity Deed fthe
“Segurity tnstrument’} of the same dats given by the undersigned (the "Borrower” to secure Borrower’'s Ad justable Rate
Note {tha "Note”] to
DOUGLAS SAVINGS BANK
{the "i.ender"l of the same date 'snd covering the property described in the Security Instroment snd loumd of:

402 NOR'I'H PINE ARLINGTOI\. HEIGHTS, ILLIKOIS 60004

fv'x—' v A¥Iress)

THE NJTE CONTAINS PROVISIONS ALLOWINS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANMGE AT
ANY ONE TIME AND THE MAXIWUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUISTABLE RATE TO A FIXED RATE

ADDITIONAL COVENANTS. in addition to the cavenanu and agreements moda in the Security Instrument, surfo-wu and
Lender further covenant and .lgru as Follows:

A ADJUSTAB'.C. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- The Nots pioviZas for an initisl interext rate of 5.8900 %. The Note provides for changes in the admtable

interest rate and thr ‘maonthly payments, as follows:

4. INTEREST RATE /L MONTHLY PAYMENT CHANGES

{a}) Change Dates

The adjustable interest rate ! wil pay may changs on the first day of NOVEMBER ,19.822 Lanaon
that day evary 12th month thers ier. Eath date on wh-ch rry adjustable m‘terest rate could chanpe is cailad a2 “c:hmge
Date.”

{B} The index ‘ ' . .
Beginning with the First Change Date, my =l iustabls interest rate will be based on an index. Tha “Index” is e waskly

sverage yisld on Unitsd States Treasury sacurities adjusted to & constant maturity of 1 yaasr, as made available by {he
Federal Resefve Bosrd Ths mast recent index #.gu e available as of the date AS days bcfnu s#ch Change Data is calied the

“Current index.”
tf the Indax is no longer available, ?he Note Holt=: wiil choose a new index that is based upon comparable infcmnahon.

The Note Holder will give ma notice of this choice.

f

lCl Caiculation of Changes p
Befors asch Changs Dats, the Note Holder will calculate m'g ne v intarest rats by addmg TWO AND

WINETY FIVE HUNDREDTEParcentage points { /2B 00 %} to the Current Index. The Mote Holder wnl‘l then
" round the result of this addition 10 the nesrest one—eighth of ont parcentage point {0.125%). Subject to the limits stated
_in Saction 4{0) below, this roundsd smount wiil be my new interest rats -t the next Changs Date.

The Note Holder will then detormine the smount of the monthly payrient that would be suftisient to repay the unpaid
principal that | am expected to owe at tha Change Date in full on tha Maturity Tote at my new mwrast rata in mmum;am
nRuat pnym-nu. Tha reiuit ot this calcuiation will be the new amount of my (nontaly paymant.

D} Limite on Interest Rate Changes ‘
The interest rate | sm required to pay st the first Changa Date will not be grenter ¥aar 7.8500 % or lass than
32.29900 w. Theresfter, my adjustable interast rate will never be'rcressed or dacressed on any single
Change Oaste by mors than TWO peroentage pointis) { . GO0C % from the rate of
intersst | have been paying for the preseding twalve months. My intersst rate will nevet be-great=e than 11 .2200 w,
which is called the "Maximum Rate".

(E) Effective Date. of Changes
My new intarest rate wiil become sffective ‘on esch cha-nga Date. | will pay the smount of my re v nIonthiy payment
beginning on the first monthiy psymant date aftar the Change Date until the smaunt of my montily payinar changes agsin.

{Fi Notice of Changes ~

The Nots Holder will deliver or mafi to me a notice .of any changes Cn my adjustable interest rate and the amount ot my
monthly payment before the effective dete of sny change. The natice will include information requited by lew to be given
" me and aiso the title and talsphone numbaer of a person who will answer any guestion | may have regading the notice.

B. FIXED INTEREST RATE OPT!ON
’ Ths Note provides for the Borrower's option to eonvert from an odiust.hln intarest rate with interact rats limits 1o 2

fixed interest rate, a5 Foliows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A} Option to Convert to Fixed Rate

i have & Conversion Option that | can sxercise unless | .am in default or this Section 5(A} will mot permit ma to do 0.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interstt rate iinits to the fixed rate calculated under Section 5(B} below.

The conversion can only take place on & detels) vpecified by the Note Holder during the period beginning on the first -
Change Date and ending on the tfth Change Date. Each dste on which my adjustable intecest rate can convert 1o the mew
ﬂuod rate is calisd the "Conversion Dete.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE HATE RIDER~Eingle Family~1 Yesr ‘reamury Index—Fannie Men Unifurm instrosvent Formd !il,h'l-‘!

Popgs Yot 2 . -
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