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9 /  substitutons for the promissory note

/' $1.324.91 and 2 final estmated paymant ot S. A .
: ~A signment” D1 514 147

ASSIGNMENT OF RENTS.

THIS ASSIGNMENT OF RENTS 1S DATED OCTOBER 3, 1991, between SOUTHWEST FINANCIAL. BANK AND
TRUST, not perso'xlh but as Trustee on behalf of TRUST #1-0442:under the provisions: of a: Trust. Agreement. .~
dated September 23,1991, whose address is 9901 .S. WESTERN AVENUE,. CHICAGO;, IL.. 60643 (referred:.to:
below as “Grantor™); 7ix) SOUTHWEST FINANCIAL. BANK AND TRUST:COMPANY" OF ORLAND: PARK, whose: -
address Is 15330 S. LAC34:NGE ROAD, ORLAND PARK, IL. 604362 (referred!to:below-as "Lender™). )

ASSIGNMENT. For vakiaiw, consideration, Grantor assigns and conveys 10: Lender all of’ Gramor.'sfrlgm,, title,’
and interest in and to the Rrats from the following described Property located:in: COOKL ‘Tounty;. State: of"

filinols:

LOTS 157, 158, 159 AND 160N FRANK DELUGACH'S WOODED ESTAT.ES,’, BEING. A. SUBDIVISION: OF .
THE NORTH 1/2 OF THE EAJY 7.2 OF THE SOUTHWEST 1/4 _QF‘THE-.,NORT;H% 1/2: OF THEE‘SOUTHEAST-._."T
1/4 OF THE SOUTHEAST 1/4 ‘OF THE SOUTHEAST /4, THE:.EAST 1/2:0F THE ‘EAST:® 1/2. OF THE:
SOUTHWEST 1/4 OF SECTION 18 TO WNSHIP' 36:NORTH, RANGE. 12;. EAST OF THE: THIRD PRINCIPAL.
MERIDIAN, IN COOK COUNTY, iLLIDLS: T
The Real Property or its address is commonly Faown as 15824 S. 113TH: COURT,. ORLAND PARK, IL 60462. The
Real Property tax idenzbicaton number is 27-18-330-008/007/00c/0 < : 3
DEFINITIONS. Tha foSowing words shall have the following Meanin3s w#2n used in this Assignment. Terms not otherwise defined in this Assignment
shall have the meanngs alinbutedt 10 such erms in the Uniform Comy werciit Code. Al relerences 10 doillar amounts shall mean amounts in: tawtul! ;
money © the Untted States ot Amenca. A ' \_}-..‘.;
Assignement. The woid “Assignment” maans this Assignmem of f.en’'s botweon Grantor and Lender, and includes without limitation alil ~&5w
asSghments and 3eCcully iNArest provsions relating to the Rents. . --’-‘-»_
Event of Detault. The words "Event o Defaul” mean and include any oi (b Tvents of Default set forth below in the. section. tived:"Events. of .
Detault.” g
.
Grantor. The worc “Grantor- means SOUTHWEST FINANCIAL BANK AND TRUGT./frustee under that certain Trust Agreement dated:September S 8
23. 1991 and known as TRUST #1-0332. ’
indebtadness. The word “Indebiedness” means all principal and inlerest payable und 4 thy Note and:any. amounts:expendod.or advanced.by: -
Lencer 10 cischarge obhigations of Granicr of expenses incunted by Lender {0 entorce oigatnag of Grantor under this Assignmen!, together with:
nterest On such amounts as provided in this Assignment. : '

~  Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF CRLAND:PARK, is successors.and:assigns.
E }  Note. The word “Note™ means the promissory note or credit agreement dated October 3, 1991, }a.the original: principall amount: of..

. $125,000.00 trom Grantor 1o Lender, together with all tenewals of, extensions of, modificaion s of..refinancings; of,. consolidations. of, and:
or agreament. The interest rate on the Note is S.750%. The Netw b payable in 180 monthly: payments.of

Property. The word "Properny™ means the real property. and all improvements thereon, dascribed above in it 8
Real Property. The words "Real Proparty™ mean the property, interests and rights described above in the "Propw Qe finition” section, )
Related Documents. The worcs “Ralated Documents™ mean and include- without limitation all. promissoty rots, credit: agreements, loan.
agreemonts, guarantios, Secufily agreaments, morigages, deads of trust. and all other instrumants, agreemenis anc cot iments, whelher now or
herealier adsiing. executed in connection with the indebiednass. ) '
Rents. Tha word “Rents” means ali rents, revenues, income, issues, and piofits from the Property. whether due now (1 iuter; inclirding without
arystanon all Rents rom all isases desctibed on any exhibit aitached 1o this Assignment. .
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS:AND. {2): PERFORMANCE OF ANY AND ALL OBLIGATIONS:
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE'RELATED'DOCUMENTS. THIS ASSIGNMENT! {S'GIVEN: AND'ACCEPTED'ON-
THE FOLLOWING TERMS: . R N
PAYMENT AND PERFORMANCE. Excopl as otherwise provided in this Assignment, Grantor shall pay. to: Lender. all: amounts. secured: by this.
Assignement as thay become due, and shall strictly perform alt ot Grantor's obligations under this' Assignment. Unless and untit Lender: exercises its right.
10 colect the Rents as provided bolow and 5o Jong as there is No delault under-this-Assignment,: Granior may: temain in: possessiol n:and:control of:and:
oparale and manage the Property and coliect the Rents, provided that the granting of the right.1o collect the Rents shali not:constilute:Lendert’s consent:
o the use ot cash collateral in a bankrupicy proceeding. . :
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the Rents, Grano~ represents and:
© .

Ownership. Grantor is entved 1o receive the Rents free and clear of all righis, loans, kens, encumbrances, and claims axcop! as disclosed to and:

accepted by Lander in writing. ) .

Right to Assign. Grantor has the tull right, power, and authority 10 enter into this Assignment and:10 assign and convay the-Rents.to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by-any: instrument now in:force.

No Further Transfer. Grantor will not soil, assign, encumber, of otherwise dispose of any of Grantor's -rights In: the Ronts excepl:as provided:in:
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the tight al any ume, -and. even though: no- delault. shall have occuned under this i
Assignment, 10 cOBeCt and receive the Rents. For this purpose, Lendex s hereby given and-granied 1he foliowing rights, powers:and:authorfty: :

Notce to Tenants. Lender may send notices 1o any and all tanants of the -Property advising:them ol.this Assignment and:ditecting:ali - Rents 10.be-

paic awectly to Lender or tender's agent. o~

Enter the Property. Loadar may enier upon and 1ake possession of the Property; demand, coliect:an

persons kable therelor, all of the Renis; institule and carry on.all legal proceadings necessary t{or the protection:

o receive from:the tenants-or. trom-any other-
of the: Property, including:such:

proceedings 8s may be necessary 10 {ecCover possession of the Property; coliect:the Rents:and temove any-tenant or tenants:or other persons.
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