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" Equity Credit Line M:ox:tg‘age:;

THIS MORTGAGE ("Security Instrument’) is given on OCTOBER 2. , 1981 . The: monqagor
is_Claire A. Manso, KNA Clair A. Knor marvied to William J. Xnor

("Borrowef)

This Security Instrument is givento_The First National Bank of Chicago
whichisa _National Bank organized andiexistingunderthelawsof _the: United States of Americai

whose address is_One First National Plaza __ Chicago  Ilinois_69670 (Lender’). Bomower: owes:
Lender the maximum principal.sum of ______ TWENTY THQUSAND AND: NO/100 -
Doltars (U.S. S 20,000.00 ). or the'aggregate unpaid:amount:of:allloans: and:any: disbursements made:

CAgreement’). whichever is less. The-Agreement:is hereby-incorporated in: this: Security: Instrument: by: reference:..

debt, if not paid eariier, due and payable-five years from:the {ssue:Date: (a@s:definediinithe:Agreement):: The: Lender:
will provide the Borrower with a final payment notice at least. 90:days:before the tinalipayment:mustibe: made:. The:
Agreement provikdes that loans may be made trom time 1o time during the Draw Period: (as' defined: in: the-
Agreement). The Draw Period may be extended: by Lender in its: sole' discretion; but in no: event: later than: 201
years from the (at» hereof. All tuture loans will have: the same lien priority as:the originat loan: - This. Security:
Instrument secures o Lender: (a) the repayment of the debt evidenced by the:Agreement: - including all principat;.
interest, and othet c’:arges as provided for in the Agreement, and all renewals; extensions and: modifications;. (b))
the payment of all oti«. sums, with interesl, advanced under paragraph 6 of: this. Security: Instrument: to:protect:
the security of this SeCuro--instrument; and. (¢) the performance ot Borrower's. covenants:andiagreements: under
this Security Instrument anu the Agreement and all renewals, extensions and' modifications:thereot; all: of the:
foregoing not to exceed twice .2 maximum principal sum.stated:above. For this purpose:. Borrower does:hereby:

illinois:

Lot 28 in Block 6 in W. J. ¥a‘ser and Company'’'s Ardale Park
subdivision being a subdivision nf the East 1/2 .of the North
West 1/4 of section 15, Townshipo .38 North, Range .13 East of. the
Third Principal) Meridian, in Ccok: County,. Illinois..

COTH DTUNTY, et
1851 007 :7 PH 3 14 31554586
Permanent Tax Number: 19-15-113-013, , -

Chicago

which has the address of _ 5639 _S. Kolmar Ave. l =
lilinois _ 60629 ____ ("Property Address™):

insurance, any and alt awards made for the taking by eminent:domain; water rights:and siouck.and:all! fixtures: now;
Instrument. All of the foregoing is referred:to inthis Security Instrument as:the"Property™.

BORROWER COVENANTS that Borrower is lawdully seised: of the estate hereby conveyed:aid has the-right:to
morngage. grant and convey the Property and that. the Property is. unencumbered, except: for er«cumbrances: ol

subject to any encumbrances of record. There is a:priormorngage: from Borrowerto' Standayd' Fed

for Savings da!ed\ 04/03/72 and recordedias. document.number_218618%6 -

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall:promptly pay whenidue: the pnncipaltof andiinterest:on:
the debt evidenced by the Agreement. .

2. Application of Payments. All payments received by Lender shall' be*apptied first.to- interest; thenita: other.
charges. and then to principal.

3. Charges; Liens. Bomower shall pay all taxes, assessments, charges,. fines, and impositionszamibutablerto'
the Property. and leasehoid payments or ground:rents. if any.. Upon' Lender's request.. Borrower shall: premptly:

payments directly. and upon Lender's request. promptly furnish to'Lender receipts: evidencingithepaymentst.
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by Lender pursuant to that certain-Equity Credit:Line Agreement: of evenidate: herewith. executedt by:: Borrower: . -

This debt is evidenced by the Agreement which: Agreement provides: for monthly: interest: payments;, withithe: filli

mortgage. grant and convey o/ tender the following: descnbed property located:in:___Cook: : County;. -

TOGETHER WITH all the improvements now or hereafter erected: on the projeny, and. all: easements,. rights,,
appunenances, rents, royalties, mineral, oil and. gas rights and: profits. claims ¢t demands: with:- -‘Tespecl 1or

or hereafter a part of the property. All replacements and. additions: shall! also be zovi.red! by this: Security”

record. Borrower warrants and will. defend generally-the title: to: the' Propersty. against: all: claims. -andtdemands..:
D B ..

fumish 10 Lender all notices of amounts to be paid:.under this. paragraph.. The: Borrower. shalli . make: these:
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Mortgage:

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension: of the time: for. payment or-
modification of amortization of the sums secured by this: Security Instrument granted' by, Lenderto'any; SUCCeSSOr
in interest of Borrower shall not operate to release the- liability ot the-originaliBorrower: or: Borrower's successors:in
interest. Lender shall not be required to commence proceedings: against any: successor in: interest:or refuse:1o:
extend time for payment or otherwise modify amortization of: the sums securedi by: this: Security. Instrument: by
reason ot any demand made by the original- Borrower: or. Borrower's: successors:in: .interest: Aiwaiver: inioneor:.
moce instances of any of the terms, covenants, conditions: or. provisions: herect. or of:the: -Agreement;. or' any:pan:
thereot, shail apply 10 the particular instance or instances:and: at the:particular. time: or'times: only; and' no: such:.
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions:and: other provisionsiof.this:

Security Instrument and of the Agreement shall survive-and:continue:lo remamunvfulllforce‘and‘ eﬁect No.waiver:
shall be assened against Lender unless in writing: signed:by.-Lender.

10. Successors and Assigns Bound; Joint ard: Several Liability;: Co-signars. The ' covenants.. and:
agreements of this Security Instrtumemt shall bind and benefit the:successors:andiassigns: of. Lender-and: Borrower,
subject to the ryovisions of paragraph 15. If there: is. more than:one: party’ as:'Borrower; sach: of. Bonowers
covenams anc’ agreements shall be joint and: several. Any. Borrower who: co-signs:this: Secumy lnstrumem ‘but:
does not execute “he Agreement: (a) is co-signing: this. Security: Instrument: only tormortgage;, grant: and&convey
that Borrower's intrcest in the Property under the terms of.this. Security Instrument;: (b)is: notpersonally cbligatedi:
to pay the sums so-urad by this Security Instrument: and: (c) agreesithat: Lender and: any;other: Borrower:may,
agree 1o extend, morify. (orbear or make any accommodations: withiregard: totheterms:ofithis: Securxtyflnstrumem\
ortheAgreemem withot t t.at Borrower'’s consent.

. Loan Charges. if the /5on secured by this Security Instrument is: subjectto ailaw. which:sets: maximum loan:
charges. and that law is finally /irtarpreted so that the interest or other loan charges collectedior'to be: ‘collectediini
connection with the loan exceed the permitted: limits, then: (a) any such: loanrcharge: shail: be:reducediby: the
arnount necessary 10 reduce the Chornme to the: permitted limit: and: (b) any sums:already: collecled:fromxaormWen
which exceeded permitted limits wi be refunded to Borrower. Lender may choose: to' maketthisi. refundhby;
reducing the principal owed under the 2 grevment or by making a direct:payment:tox Borrower if airefundireducest:.
principal. the reduction will be treatec.as-a pattial: prepayment without: any prepayment‘ charge* under: the)

Agreement.

12. Notices. Any notice to Borrower provided oo in'this Security instrument shall be:given:by-delivering;itor'by:
maiing it by first class mail unless applicable law regries use-of another method: The:notice: shallibe:directedito
the Property Address or any other address Borower jesignates by notice to:L.ender. Any'notice:to: Lendenshalhbe

given by first class mail to Lender's address stated her:in or any other address: Lender: ¢:lesngnatesx!:y'nc:otit:evt('.~r

Bonower Any notice provided for in this Security Instruiiseiit shall be:deemedito: have»been'gtvemtoraorrower or |

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security {nstrument ‘shall: be: governed: by. federal law: and'the'law: of:
ilinois. In the event that any provision or clause of this Secundy Instrument: or the: Agreement: conflicts: with:
appluue law, such conflict shall not affect other provisions of this:fecu 1ty Instrument:or-the: Agreememkwhichx
can be given effect without the conflicting provision. To this end'the provisions:of this” Security Instrument: andnhev
Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may assign all or any portion ofits. interz: .i.bereunder‘andiits'.rights:gramgdu .

herein and in the Agreement 10 any person. trust; financial institution or corporation:as: Lender may' determingand: .
upon such assignment, such assignee shall thereupon succeed: to all therrights; i erests; and.options: of: Lender
herain and in the Agreement, and Lender shall thereupon have no:further obngaxions or/ (tab mies thereunder. |

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. 4 4 or. any: pana'ot,xhe‘

Property or any interest in it is sold or transferred (or if a beneficial interest in: Borrower Is scico; Iransferred:and!’

Borrower is not a natural person) without Lender's pdor written: consent, Lender may, at-ii7. oplion;. require:
immediate payment in full of all sums secured by this Security Instrument. However.. this:: option: shall: not: be:.
exercised by Lender if exercise is prohibited by federal law as of the date of this Security' tnstrument

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The: notice shallt provide: a:
period of not less than 30 days from the date the notice is dedivered or mailed: within:which:Borrower must: pay;all:
sums secured by this Security instrument. If Borrower fails to  pay these sums:prior to'the: expnratiomoﬁ this: penod'
Lender may invoke aity remedies permitted by this Secturity Instrument or the- Agreement without: funher noﬂce‘
demand on Borrower.

16. Borrower’s Right to Reinstate. if Borrower meets cenain condnions;.aorrower shall have the right to-have:
enforcement of this Security Instrument discontinued at.any time prior to the:entry of a: judgment: enforcing; this:

Security Instrument. Those conditions are that Borrower: (2) pays Lender all: sums whichrthenwouldibeidue:under::
this Security Instrument and the Agreement had no acceleration occurred; (b)' cures:any default.of: any. other .

covenants or agreements: {c) pays all expenses incurred in enforcing: this: Security Instrument,; including;:but:not
limited 10, reasonable afromeys' fees; (d) takes such action:as Lender may reasonably require:10:. assure'that:the:.
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligationto:pay the sums:secured!
by this Security Instrument shall continue unchanged; ard () not use the' provision more:frequently-thanionce:

every five years. Upon reinstatement by Borrower, this Security instrument: and: the: obligaxlons*securedrhereby
shall remain fully effective as if no acceleration had occurred: However, this:right:to reinstate:shallinot:apply inithe:
case of acceleration under paragraph 15.
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