UNOFFICIAL QOPY ATGR
WhES RACORDEDCRETHRNOO:! - BOX: 370!
MIDAMERTCA FEDERAL SAVINGS BANK o
1001 S. WASHINGTON ST.
NAPERVILLE, IL 60566 .

o ot 0

DEPT-01 RECORDING . $17.0
T3222D TRAN QGEQ 10717791 152442000
B[EEE *-91-5344617

CO0% CBUNTY .RECDRDER: ‘

{Spuce Above This Line For Recording Data)’

MORTGAGE.

311175287

THIS MORTGAGE ("Securit? Iistrument”) is givenon  OCTOBER 11TH, 1991 . The mongagor is

DONALD R FENCL and CECIL1A ¥ TENCL, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to

MIDAMERICA FEDERAL SAVINGS BANK ' | ‘.0

“p—

which is organized and existing under the Jaws of ~ UNITED STATZS OF AMERICA . . and@w?@'
addressis 3900 W CERMAK RD, CICERO, IL 60650 o B
. ("Lender™). Borrower owes lr,cnder‘tha'principulvéumeof:y'h- :
SIXTY ONE THOUSAND SEVEN HUNDRED AND NO/100 , <o
Dollars (U.S.'S 61 700 {)0 &
This debt is evidenced by Borrower's nute dated the same date as this Securit-Instrument ("Note™). wlnch*pmudcs for
monthiy pavments. with the full debt. if not paid earlier. due and payable on NCVEMBER. 1, 2021 .
This Security Instrument secures to Lendes: (2) the repavment of the debt evidenced by the iNoiz, with:interest, and'all renewals,.
extensions and modifications of the Nate: (b) the payment of all other sums, with: interest, advanced under paragraph: 7 1o
protect the secunty of this Security Instrument: and (c) the performance of Borrower's covenanys and: agreements. under this.
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gr:ml and: coitve;, '5 Lender the- following,
dexeribed property located in COOX County, Minois:: -
LOT 46 IN BLOCK 2 IN MARY G VAN HORNE®S ADDITION TO MORTON TALK, .
BEING A SUBDIVISION OF THE NORTHWEST 1/&4 OF THE WEST 1/2 OF THD
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 16282040350000 . .
which has the address of 5104 WEST 23RD STREET, CICERO - b Gyl
1Hiaois 5 - .y S™):

1ais "OGDqupCodc] ("Propeny Address™) | .
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TOGETHER WITH all the improvements now or hereaf @y @n "prape n;:; and all- easements, appurtenances, and:
fixtures ow or hereafter a pan of the propenty. All rcplm:cmcms and additions. shalk .x\sn he covered! by this Security
Insrument. All of the foregoing is reterred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to mongage,
srant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warrants' -
and will defend enerally the title 10 the Property against all claims.and demands. subject 10:any encumbrances-of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and' Late Charges. Borrower shall promptly pay when due the:
pnmml of and interest on the debt evidenced by the Note and any prepayment and!late charges due under the:Note. r

2. Funds for Taxes and Insurance. Subject to applicable law or o 4 written waiver by Lender, Borrower shall pay tor
Lcudu on the dav monthly pavments are due under the Note, until the Note is paid-in fulll, @ sum.("Funds™) for: (a) yearly taxes:
and asewmients which may attain priority over this Security {nstrument as a lien-on the Propenty: (b yearly leaschold pu\'mcm\
or ground rents on the Propenty, if any: (¢) yearly hazand - property insurance premiums; (d) yearly flood | insurance premiums;
if any: (eh searhvanorsage inurance premiums., if any: and () any sums payable by Borrower to Lender.. in accordunce with:
the provisions of parzgreoh 8. in licu of the payment of mortgage insurance premiums. These items are called: "Escrow Items.”
Lender may . at any el vollect and hold Funds in an amount not to exceed: the maximum amount: - lender: for o federally
related montgage loan may regquine for Borrower's escrow account under the federal Real Estate: Settlement. Procedures Act of!
1974 as amended from time 1o e, 12 US.C. Section 2601 o2 seq. ("RESPA™). unle% another law that applies:1o the Funds
sels a lesser amount. If so. Lend:r “nay. at anv time, collect and hold Funds in an amoum not to. exceed: the: lesser amount.
Lender may estimate the amount ©f runds due on the basis of current data. and msonable estimates. of expenditures of future.
Excrow ltems or atherwise in accordanes with-applicable law.

The Funds ~hall be held in an instiution. whose deposits are insured’ by a federal: agency, instrumentality, or entity:”
(including Lender, if Lender is such an institu/ion) or in any Federal Home Loan Bank. Lender shall-apply the Funds 1o pay- the
Excrow Items. Lender nuay not charge Borrower or holding and applying the Funds, annually: anulyzing the escrow gecount, or
verifving the Excrow ltems. uniess Lender pays Bornawe rinterest on the Funds and-applicable law permits. I.cndu' to muke such:

a charge. However. Lender may require Borrower 10 pay i one-time charge for an independent real estate: X rcpumm. service:
usad by Lender in connaction with this loan, unless applicable law provides otherwise, Unless an: agreement is made or -
applicable law roquires meterest to be paid. Lender shall not veamgnired 10 pay Borrower any interest or carnings on the Funds, :
Borrower and Lender muay sgree in writing, however, that interesd <hall be paid on the Funds. Lender shalli give 10 Borrower.
without charge. an annual accounting of the Funds, showing credits id debits 1o the-Fundy and’ the: purpose for which cach
Jebit to the Funds was made. The Funds are pledged as additional securioyior all sums secured by this Security Instrument. '

It the Funds held by Lender exceed the amounts permitted to be held/»5 applicable law, Lender shall account 10 Borrower
for the excess Funds in accondance with the requirements of applicable law. 18 the amoumt of the Funds held! by Lender at-any
time is not sutticient o pay the Escrow ltems when due, Lender may o notify barrower in writing, and. in such case Borrower
sha!l pav 10 Lender the amount necessary o nwke up the deficiency. Borrower shollvipake up the dcﬁcuncv in no: morc‘limm'
twelve monthly pavments, at Lender's sole discretion.

Upon pavment in full of all sums secured by this Security Tustrument. Lender shait o omptly refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall-acquire or sell the Property. Lender, prior to the acquisition or sale
of the Propeny. shall apply any Funds held by Lender at the time of acquisition or sale as @-crecit against the sums secured' by
this &wm\ Iastrument. »

3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lénden under parsgraphs.
1 .md shall be applicd: fint, to any prepayntent charges due under the Note: second, to amounts puyabie wler paragraph 2:.
third. to interest due: fourth. to principal due; and last. to any late charges due under the Note.

4. Charges: Liens. Borrower shafl pay all tanes, assessments, charges, fines and. impositions attributable to the Property
which may sttain prionty over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thexe obliganions in the munner provided in paragraph 2. or if not paid-in that manner, Borrower shall pay thenr on:time directly,
to the penon oned pavment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
It Borrower niskes these paviments directly. Borrower shall promptly furnish to Lender receipts evidencing: the: pziymcnls. _

Borrower shatl prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in '
writing o the pavinent of the obligation secared by the lien in a munner acceptable 1o Lender: (b) mnlests in good faithithe lien
by, or defends against entorcement of the lien in, legal proceedings which in the Lender’s opinion: operate 10 prevent: the
cuturcement of the lien: of () secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to:
this Scvurity Instrument. It Lender detenmines that any part of the Propenty is subject to-a lien which may attain: priority over
this Sevurity Instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or. -
mere of the actions st forth above within 10 days of the giving of notice. . :

o Form 3014 9/90
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5. Hazard er Property lnsurance. Borrower shall kg"ﬁp the unpmvcmuux R "2 isting or hereafter erected on the
Propery imured against Joss by fire, hazands included within the term “extended coverage” and any other hazards, including
floads or flooding. for which Lender requires tnsurance. This insurance shull be muintained i the amoumts and: for the periods
that Lender requires. The insurance carrier providing the imsurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unressonably withheld. 1t Borrower fails to maintain coverage described above, Lender muy, at Lcndcr
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All msurznce policies and renewals shall be acceprable to Lender and: shall include 2 standard morntgage clause. Lender
<haii have the right 1 hold the policies and renewals. It Lender requires, Borrower shall promptly give 1o-Lender all receipts of
paid premiums and reewal notices. In the event of loss. Borrower shall give prompt notice to the inisurance carrier and Lendegz~
Lender may nuske proot’ of loss if not made prompely by Bormower. . ~—

Unless Lender and Bornower otherwise sgree in writing, insurance proceeds shall be applied to- restoration or repair of e,
Property dumaged. if the restoration or repair is economically feasible and Lender's security is not lessened. 1§ the restorationgg '
repair is not economically feastble or Lender's security would be lessened, the insurance proceeds shatl: be applied:to lhe-s'uﬁfsg \ oy
socurad by this Security Instrument. whether or not then due, with any excess paid 10 Borrower, If Borrower abandons-the - o
Property. or dues 701 unswer within 30 days @ notice from Lender it the insurance carsier his offered 1o settle a clmnnibz.ur
Lender mn collect théinsurance praceeds. Lender muay use the proceeds to repair or restore the Propenty or 1o puy Siigss O
weured by this Secunity/ Initrument, whether or not then due. The 30-day period will begin when'the notice iy given. \

Unleas Lender and Tsor-ower otherwise agree in writing. any application of proceeds 1 principal: shall not extend: ar
postpone the due date of the mnthly pavments referred o paragraphs 1 and 2 or change the amoum of the payments. If
ender paragraph 21 the Propertyis-acquired by Lender. Borrower's right 1o any insurance policies and: proceeds resulting from’
danige to the Propenty prior to the equisition shall pass to Lender to the extent of the sums secured by this Security Instrument:
immediately prior to the acquisition.

6. Occupancy. Preservation, Mainterance and Protection of the Property: Borrower's Loan Application;: Leascholds.
Borrower shall oceupy, establish, and use the [roperty as Borrower's principal residence within sixty days after the executionof
this Security Instrument xnd shall continue to ocepy the Property as Borrower's principal residence for at least one year after
the dat: of ovcupancy. unless Lender otherwise agrees i writing, which consent shalt not be unreasonably withheld, or unless
eteruating circumstances oxist which are bevond Borcswer's control. Borrower shull not destrov, dumage: or impair the:
Propenty. allow the Propenty to deteriorate, or commit wasts G the Propenty. Borrower shall be: in. default if any forfeiture:
action or provending. whether civil or criminal, is begun that in Lender's good: fuith judgment could: result in: forfeiture: of the'
Propenty or otherwise materially impair the hien created by this Security Instrument or Lender’s security imeresy. Borrower may:
cure such i detault and reinstate, as provided in paragraph 18, by clvsipz the action or proceeding to-be dismissed: with- o ruling:
that, i Lender's gowd faith detennination, precludes forfeiture of the/gurrower’s interest in the Propenty or other nmuteriall
impatrent of the lien created by this Security Instrument or Lender's secesity interest. Borrower shall also be in defauly if
Borrower, duning the loan application process, gave materially fube or naccurw s wtormation or statements to-Lender {or failed:
o provide Lender with any matertal information) in connection with the loanevidepied by the Note: including, but not limitedi
to. representations concermg Borrower's oceupaney of the Property as a principal risicence. 1 this Security Tustrument is on:a
leuscheld, Borrower shadl comply with all the provisions of the lease. I Borrower” uednizes fee title o the Property, the
lzaschold and the tee titde shall not merge unless Lender agrees w the merger in writing.,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perforuy the coverants sud agreements contained' i in
this Security Instrument. or there is a legal proceeding that may significantly. affect Lender's rights ivthe Propenty (suchias a.
proceading in hankruptcy. probate, for condemnation or forfeiture or to enforce laws or reguiations). winae Lender may do-and
pay for whatever is necessany 1o protect the value of the Property and’ Lender's s rights i the Pmpcm ‘ezades’s actions. may
inclade paying am sums secured by a lien which has priority over this Security Instrument, appeatingin. court. paying -

w\\m‘\ic attormeys” fees and emtering on the Propenty to make repairs. Although Lender nwy take actions uh.cr this puragraph
T, Lender dees not uve to do so.

Any amounts disbuned by Lender under this paragraph 7 shall become sdditional debt of Borrower: secured: by this
Sovurity Intrument. Unless Borrower and Lender agree to other terms of payment, these amounts: shatl bear imerest from:the
date of disbunement at the Note mte and shall be pavable, with interest. upon notice from: Lendéer to Borrower mequesting.
pay ment ‘

3. \lungnz:t Insurance. It Lender requined monrgage insurance as a condition of making the toun:secured by this Security
Instrument. Borrower ~hull pay the premiums required 10 maintain the mortgage insurance in effect. If. for any. reason, the
MuoTTgage Imsure anerage required by Lender lapses or ceases 1o be-in effect, Borrower shall pay the premiums: required. to
obLain coveraee substantiaily equivalent to the mongage insurance previousty in effect, ut 2 cost: substamindly. equivalent to the”
ant o Bomower of the montgage insurance previously in effect, from an altemate mongage: insurer approved by, Lender, If
utstuntialiv equivalent morngage insurance coverage is not available. Borrower shuld puy to Lender each. month w sunvequal to
une-taelith of the vearty monigage insurance premium being paid by Borrower when: the insurance coverage lapsedior ceised to -
be n ettt Lender will aceept. use and retain these pavments as a loss reserve in licu of mongage insurance:. Loss reserve ©
Form'3074 9/90°: - ‘
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