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{Spuce Above This Line For Recording Data}

MORTGAGE ~ FNC # 0901379

THIS MORTGAGE t"Securnity Instrument™) is giventon OCTOBER 11, 1991
The mongagor s ANN'V. REGAN, A SPINSTER
("Borrower"). This Security Instrument is givenito
FLEET NA[IOFAL BANK ' : ,

which ts organized and enisting uncithe laws of  THE UNITED STATES OF AMERICA. . and whose address is
11200 WEST PAIKIAND AVENUE, MILWAUKEE, WISCONSIN: 53224

("Lender”). Bomower owes Lender the principalisum:of
ONE HUNDRED NINETY OLE THOUSAND TWO HUNDRED: AND: 00%100:

Dollan (US. S 191.200.00 i This ¢eby iv.evidenced by Borrower’s note dated'the same-date as this Security

Instrument ("Note™), which provides for monthly peswents. with the full debt, if not puid' carlier. due andi payable' on

NOVEMBER 1, 1996 This Security Iistrement secures 0 Lender: () the repuymentt of the deb

evidenced by the Note, with interest, and all renewals, extension: and modifications of the Note: (bY the payment of all other

sums, with interest, advanced under paragraph 7 to protect the sezaray of this Security Instrument: andi(c¥the performinée of
Borrower covenants and agreements under this Security Instrumesit i the Note: For this- purpose. Borrower. does: hereby it

morngage, srant and convey to Lender the following.described propenyiscated in COOK )
C(mmy, Minois; \ IV
het

‘UNITS 202 AND 203 TOGETHER WITH ITS UNDIVIDED PERCENTAST

INTEREST IN THE COMMON ELEMENTS IN 1147 WEST OHIO' CONDOM -J‘JM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS: DOCGMERT

NUMBER 26419202 AS AMENDED FROM TIME TO TIME, IN THE NORTHEASY

1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THEDEIIRY RECORDINGS
\ ‘ \ . » ' i

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TEIL TR 8472 10717/91 15229500

Y § A P IS4 4578

ALSO: . CODK COUNGY RECORDER

" RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION AS. AMENDED
AND THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR
THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED HEREIN..

" P.I.N. 17-08-237-033-1006 and
17-08-237-033-1007

- which has the address of 1147 WEST ORIO STREET, #202 CHICAGOD
{Street] {City}

Iilinois 60622 . ("Property Address™:
{Zip Cuode]
ILLINOIS. Single Fanuly - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form3014 9594 (paye ! of 0 pages)

ITEX 1876 (9017} c ;
Groat Laskes Buatnoms Yorma, Inc: 1B
4 T , "0 FANBIG131
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TOGETHER WITH all the improvements now or hereatter erected on:the property, and:all casements, appurienances,.
and fixtures now o- hereafter a part of the propenty.  All replacements and’ additions shall-also be.covered by this. Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and: has the right 1o
mongage. grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record:
Borrower warrants and will defend generally the title to the Propeny aguinst all claims and' demands;, subject: to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants: with:
limited variations by jurisdiction to constitute a uniform security instrument covering reabproperty.

UNIFORM COVENANTS. Bomower and-Lender covenant and.agree as follows:

1. Pavment of Principal and Interest; Prepayment and Late Churges. Borrower shall prompuly pay when due the .
principal of and interest on the debt evidenced by the Note and any prepaymentiand late charges due under the:Note.

2. Funds for Taves and Insurance. Subject to applicable Jaw or 10 a written: waiver by Lender, Berrower shall pay 1o:
Lender on the dav monthly pavments are due under the Note, until the Note'is paid:in: fulli a sum ("Funds™) fors (a) yearly
tanes and assessmits which may auain prionity over this Security Instrument as.a.lien-on:the: Property: (b) yearly leaseholdl
pavments or ground rents on the Propenty, if any: () yearly hazard or propenty” insurance: vremiums; (d) yearly flood:
inurance premiume, itany: (@) veardy mongage insurance premiums. if anv: and: () anyt sums payable’by Borrower 10 «Z
Lender. in accordancd wah the provisions of paragraph 8. in lieu of the pavment; of mortgage: insurance: premiums.  Fhese .
ftenis are catled “Escrosd lizms” Lender may. at any time, collect and hold: Funds in:anamount.nol 1o exceed'the maximuny U
amount a fender for a fedelaily related mortgage loan may require for Borrower escrow account under the federali RealF=>
Exate Scitlement Procedures Sict 26,1974 as amended trom time to time, 12 U.S.C.§ 2600 ez.seq: ¢"RESPA™): unless. another™ "
law that applies 1o the Funds sety asesser amount. 1f so, Lender may..at any times cotlect:and holdiFundsiin: amamount: not 1G=w, -
evceed the Jesser amount.  Lender mey estimate the amount of Funds due on the basis of: currentedaty and! masonubiN>
estimates of expenditures of future Escavi fiems or otherwise in accondanze with applicable law. Co-

The Funds shall be held in an institutien-whose deposits are insured by @ federaliagency, nstrumentality. or entity:
uncluding Lender. it Lender ix such an institttion) or in any Federal Home Loan.Bank. Lender shalllapply. the-Funds wpay
the Excrow Items.  Lender may not charge Boreoveer for halding and. applying the Funds,. annually analyzing: the escrow
account. or verifving the Excrow Iems, unless Cviadier_pays Borrower interest o the Funds and! applicable: law: permits.
Lemder to make such a charge. However, Lender niay require Borrower to pay a one-time charge for an: independeat real’
el AN FepOrting service used by Lender in connection wirkthis loan, unless applicable luw provides otherwise. Unless.am
agreenient is made or applicable law requires interest t be baid. Lender shall not be required to puy Borrower any’ interest or
camings on the Funds. Bormower and Lender may agree in wrwing, however: thiat interest shafl be-paid-on the-Funds. Lender
shail give to Bormower, without charge. an annual accounting of the Funds. showing credits and:debits to the Funds. andithe
purpose 1or which cach debut 1o the Funds was made. The Funds e pindeed as additional security for afl sums seeured' by’
this Secunty Instrument, :

1t the Funds held by Lender exceed the amounts pentitted 10 be/haid by applicable taw. Lender shall account o
Bormower for the excess Funds in accondance with the requirements of applicote faw.. 1f the amount of the Funds held:by
Lender at any Time t not sutlicient to pay the Escrow liens when due, Lenaer mey so.notify Borrower in: writing,. and,, in:
such case Bormower shall pav to Lender the amount necessary to make up the' diefiviency.  Borrower shall: muke up: they
defiviency 1 oo more than iwehve monthly pavments, at Lender’s sole diseretion.

Upon pavmient in full of all sums secured by this Security Instrument, Lender shuil prompily retund: to Borrower, any’
Funds held by Lender. 1. under parzgraph 21, Lender shall acquire or sell the Property. Loader. prior 1o the-scquisition or
ke of the Propeny. shall apply any Funds held by Lender at the time of acquisition or st asa creait against the: sums
~ecured by this Secunty lastrument. :

3. ‘Application of Payments. Unless applicable law provides otherwise: all payments weecivwd: by Lender under
parasraphs | and 2 shall be applied: fint, t any prepayment charges due under the Note: second. to<arounts payable under
parasraph 2: third. 1o interest due: fourth, to principal due: and last, W any late charges-dug under the Note. ,

3. Charges: Liens. Borrower shall pay all tanes, assessments, charges, fines and' impositions. ;u@outable 1o the
Propenty which may sttain prionity over this Sceurity Instrument, and leaschold payments or ground: rents, il uny. Borrower
<hal pay these obligations in the manner provided in paragraph 2. or it not paid in that munner, Borrower shull pay then:-on:
tme directhy 10 the person owed pavment. Borrower shall promptly fumish to Lender all notices of amounts to'be puidunder
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish-io Lender receipts evidencing:
the paymenis. . '

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a)ugrees.

i wating 1o the pavment of the ebligation secured by the lien in & munner acceptable to-Lender: (b) contests ingood: faithithe
lien by, or detends againa enforcement of the lien in. legal proceedings which in the Lender.opinionioperate o prevent the
entorcement of the lien: or (01 ~secures from the holder of the lien an agreement satisfuctory. to Lender subordinating the: Tien
t0 this Secunty Intrument. It Lender determines that any part of the Propenty is subject 10 @ livn which may aitain: priorigy
over this Secunity Instrument. Lender may give Bommower a notice identifving the lien. Borrower shalbsatisty the lien:or take:
ane or more of the actions st torth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now «xisting or hereafter crecied'on. the
Property insured aguinat loss by fire. hazands included within the term “extended coverage™ and any other huzards, including
flocds ar flooding. for which Lender requires insurance.  This insurance. shall be maintained in' the: amounts and for the-

Form 30138 990 (pape 2 of 6 pages)
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penads that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withheld. 1t Borrower faibs 1o maintain coverage described above, Lender nwy,
Lenders option, obtain ceverage 1o protect Lender s rights in the Propenty i accordanee with patagraph 7.

All msurance policies and renewals shall be aceeptable to Lender and hatl include o standard mongage classe, Leader
<halt have the right to held the policies and renewals, 11 Lender requires. Borrower stidl promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shadl give prompt notice 1o the insurance carvier and
Lender. Leader may make proot of loss it not made promptly by Borrower,

Unfess Lender and Bormwer otherwise agree in writing, wsurnee proceeds shall be applied w restoration or repair of
the Poopenty dumaged. of the restoration or repair is economically teasible and Lender security is not tessened, 11 the
restorstion o repair s not cconemically feasible or Lender™ security would be lessened, the insurance proceeds shall-be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10- Borower, if
Borrower ahandons the Propeny. or does not answer within 30 diys o notice from Lender thar the insunnce carier Tas
otfered to settfe @ claim. then Lender mav collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propery or to pay sums secured by this Security Instrument. whether or not then due. The 30ty period will begin when
the notice is ghven. . :

Unless Lenderand Borrower otherwise agree in writing, amy application of proceeds 1o principal shall not extend or
postpone the dué dac of the monthly payments referred to in paragraphs Tand 2 or change the amount of the pavments. 11
under paragraph 2 1he-Propenty s acquired by Lender, Borrowers right 1o any insunee policies aod proceeds resalting
from damage w0 the Paarerty priot to the acquisition shall pass 1o Lender to the extent of the sums seeuned by this Security
Instrunent anmediately ot the acgusion,

6. Occupancy, Presereotion, Maintenance and Protection of the Propertys. Borrower's Loan: Application:
Leascholds. Bomower shatl woewyn, establish, and use the Propenty as Borrowers principal sesidence within siaty days after
the e\ecution of this Security Instervent and shall continue o oceupy the Propenty as Borrowers principal residence for at
feast one year after the date of ocgipaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenaing cicumstances exist which are beyond Borrower’s control. Borrower shall ot
destoy, damage or mpair the Propenty. allowsidie Propenty to deteriorae. or commit waste on the Property. Bormower <hald
be in defank it any forteiture action or proceding, whether civil or criminal, is begun that in Lenders good faitle judgmerit
could result i forfeiture of the Propenty or otiepvise nuiterially impair the len ereated by this Security lustrument or
Lender™ security interest. Bormower may cure such i difault and reinstate, as provided.in puragraph 18, by causing the action
o proveeding o be dismissed with 2 ruling that. in Leriters good faith determination, precludes forfeiture of the Borrowers
interest m the Propenty or other material impairment of the=den created by this Security Tostrument or Lenders seeurity
mterest,  Bormower shall also be in detault it Bomower, dwmg the Joan application process, guve materiadly false or
iaceurate mlomstion or satements 0 Lender for failed o proyide Lender with any material information’ inconnection with
the loan evidenved by the Nete, including. but not limited 10, fepresentations concerning Borrower’s occupiney of the |
Property as a principal residence. I this Security Tnstrument i on @ivasishold. Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeny, the feasehold sad the fee ttle shallnot merpe usidess Eemder aprees
o the mergerin witing, ‘

7. Protection of Lender™s Rights in the Property. I Bomrower Gails o perfonm the covenants and: agreements
contained in this Security Instrument, or there is a legal procecding that may significantly aftfect Lenders rights in the
Property osuch s o proveeding in bankruptey. probate, for condemimgion or forfee or w enforce laws or regulitions), then
Lender may Jo znd pay tor whatever is necessary o protect the vadue of the Propenyaed Lenders rights in the Propenty,
Lenders actions may include payving any sums secured by a tien which has privrity oved s Security Instrument, appearing
M court, paving reasonable atomeys” fees and entering on the Property o make repairs. Aliopugh Lender may ke action
umder this paragruph 7. Lender does not have to doso.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt ¢f Bumrower secured by this
Secunny Invtrument. U nless Borrower and Lender agree 1o ather tenms of payment. these amounts sl baar interest from the
dite of disbarement at the Note rate and shall be pavable. with interest. upon notice tfrom Lender 5 Borrower requesting
pavment, N
8. Mortgage lsurance. It Leader requined mortgage insusamnee as i condition of making the load s cured by this
Security Instrument. Borrower shal! pay the premiums required to maintan the mongage msurance m efteet. 1% for any
reason, the momtgage insaance voverge tequired by Lender lapses or ceases to be i effect. Borrower shall pay the
premiums required 1o obtain coverage substantially equivatent w the mortgage msurance previously in effect, al i cos
substantially equivalent w the cost to Bormower of the montgage wsurance previously in effect. from an altemite mortgage -
insurer approved by Lender. 10 substantially equivadent mongige msaranee coverage is not available, Borrower shall pay to
Lender each month asum equal te one-twelfth of the vearly mongage insurance premivm being paid by Borrower when the
isatance covertee lypsed or ceased 1o be in etfeet. Lender will aceept, use and retain these payments s a Joss reserve i licw
of morgage insurance. Lows rewerve pavments may no longer be required. it the option of Lender. it mongage insurance
coverage dn the amount and for the periad that Lender requires provided by i insurer approved by Lender again: becomes
availuble and s obtained. Borrower shall pav the premiuns required 1o maintain mongage insurance in effect. or to provide a
foss reserve, untit the requirement for mongage insurance ends i accordance with any written agreement between Borrower.
and Lender or applicable Taw.

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bomower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awand or claim for dimages. dircet or conseqitential: in-connection with any
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Thts CONDOMINIUM RIDER is made this ... JITH. L. day of ... OCTOBER...coovtiiierniiennenn, 19,80,
and 1» invorporated into and shall be deemed to amend and supplement the Mortgage, Deed: of Trusl or Su:umy Deed: (the:

*Security Instrument ) of the same date given by the undersigned (the **Borrower™).to secure Borrower's Note to-.

...... FLEET NATIONAL BANK ... (1 Lender™)
of the ame date and covering the Propeny described in the Sceurity Instrument and located at:
........ 1347 WEST OBIO.STREET.. #202,. CHICAGQ. . LLLINQLS. BO622.... .. oo eeresisseens

|Property Addesss)
The Propenty includes a unit in, together with an undivided interest in the common elements, ol,. @ condommlum project

known a 1

1127 WEST OBIQ STREET CONDOMINIUM. ASSQCIATION. ... e

'''''''''''''''''''' IName of Condomimum Proect]

(the ~Condomunium Project’ ™). 1t the owners association or other entity which: acts for. the Condominium Project: (the-
--Owners Association” ") holds title 1o propenty for the benefit or use of its members of shareholders, the' Property. also:includes.
Borrower's iprest in the Owners Associution and the uses, proceeds and: benefits, of Borrower’s interest.

CONDOVIAIUM COVENANTS. In addition to the covenants and agreements made inithe Security Instrument, Borrower
and Lender funthdr covenant and agree as follows:

A. Condomiizivm Obligations. Borrower shall pv.rinrm all of Borrower's obligations under the Condominium:
Project’s Constituent Dowiments. The “*Constituent Documents™ are the: (i) Declaration: or any- other: document: which:
creates the Condominium Prorsst: (i) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower: shall
promptly pay. when due. ali dors and assessments unposed pursuant to the Constituent Documents, :

B Hazard Insurance. So long a the Owners Association maintains, with a generally accepied: insurance carrier, &
“master” or “blanket’ policy on e Condominium Project which is satisfactory to Lender and: which: provides insurance
coverage in the amounts. tor the periods, 4nd against the hazards Lender requires, including’ ﬁrc and huzards. includediwithin -
the term ““extended coverage.” then: -

(1 Lender waives the provision.s Uniform Covenant 2 for the monthly payment to Lender of one-twelfthi of
the vearly premium mstallments for hazard inserapce on the Property: and: '

ui) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on: the: Propernty
i deemed satistied to the etent that the required Sovirage is provided by the Owners Association: policy.

Borrower shall give Lender prompt notice of any Japse n required hazand: insurance coverage:

In the event of a distribution of hazard insurance proseeds in liew of restoration: or repair following a: loss. to: the
Properts. whether to the umit or 10 common elements, any procesds payable to Borrower are hereby assigned! and’ shallibe
pand 1o Lender tor application to the sums secured by the Security fastrument, with: any- excess, paidito' Borrower.

C. Public Liability Imurance. Borrower shall ke such actiens as may be reasonable: to insure: that the Owners:
Assevtation maintains a public lability insurance policy acceptable in forn, imount, and: extent of co\'cr.sgc 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable: 10-Borrower:
in connection with any condemnation or other taking of afl or any part of the Propernty. whether of the unit or-of the common:.
clements. or fer amy conveyance in licu of condemnation, are hereby assigned ard ¢lall be puid 1o Lender. Such: proceeds::
shall be applicd by Lender w the sums secured by the Security Instrument as.proviled in Uniforny Covenunt 10~

E. Lender's Prior Consent. Borrower shall not. except after notice to Lenees and: with: Lender's. prios written i
consent. either partition or subdivide the Propenty or consent 1oz

w) the asbandonment of termunation of the Condominium Project, cxu:pl 101 apuntonment or termination
required by law in the case of substantial destruction by fire or other c.nualu or in the case of g 2aking by condemnatonn{

or ermnent doaunn:
) any amendment o any provision of the Consttuent Docunients if the: provision is for Uie express bcncﬁlm

o* Lender: .
tuth termination of protessional management and assumption of self-management of the Owners Association <=

O !
avy any action which would have the effect of rendering the public liubility insurance coverage muintained. bv% '

the Owners Assoviation unaccepiable 10 Lender. we)

F. Remedies. It Borrower does not pay condominium dues and assessments when: due, then Lender may. pay. them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by. the: Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date -
of disbursement at the Note rate and shatl be pavable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW ., Borrower accepts and agrees to the terms and provisions contained in: this Condominium: Rider.

....... :./i" {”""’(Scal)l

ANN'W.! REGAN, AlSPINSTER

................................................................ (Seal):
-Borrower.
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U N OEAELI(Q}JAJEEQOP‘YJ FMC # 090137-9
(CONDITIONAL RIGHT TO' REFINANCE)

THIS BALLOON RIDER is made this ..LiTHday of QCTOBER .., 1431, and is incorporated’ into and: shall be deemed 10"
amend anad supplement the Morigage, Deed of Trust or Deed to Secure chx (the “Security’ Instrument™) of the same date given by
the undersigned tthe “Borrower™) 1o secure the Borrower’s Note to .FLEET.. \;\TIONAL. BANK..:

. {the “Lender™) of the same date and covenng the property desc.nbcd in the Sccurity

loaated ar . L1A7 WEST. QHLO. STREET.. #202..CH1CAGQ... 1LLINOIS. 60622

Seopert, &
The iziterest rate stated on the Note s called the “*Note Rate.” The date of the Note is called the “*Note Date.”" | understand: the:
Lender may transfer the Note, Secunity Instrument and this Rider. The Lender or anvone who 1ukes the Note..the Security Instrument:
and this Rider by transfer and who is entitled 10 reccive payments under the Note is called: the “"NoteHolder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and' Lender
further covenant and agree as follows (despite-anything 10 the contrary contained invthe Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the matunty date of the Note and Security Instrument (the *“Note Maturity Date™). T will' be able 10 obtain. a.new loan
(*"New Loan™}/aith a new Maturity Date of NOVEMBER. 1202 kihe New Maturity: Date™) and' with an interest ratetequal:
to the “"New Lvar Rate™ determined in-accordance with Section 3 below if all the conditions: provided:in Sections.2'and' § below
are met {the “Cordinonal Refinance Option™). If those condinons are not met. liunderstand that the Note'Holder is. under-no
obhigation 10 refinyice the Note or to modify the Note. reset the Note Rate, or extendi the: Note: Maturity Date: and' that 1! will!
have 0 repay the NeteJsom my own resources or find'a lender willing to'lend me the money 10 repay the Note:

2. CONDITIONS TO OP110N

If 1 want to exercine the Cordinional Refinance Optien. certain conditions must be-met as of the Note' Maturity Date. These:
condittons are: (1) I must sull e Lhe owner and occupant of the property subject to-the Security instrument: (the “Property™);
€21 I must be current in my mon? 2iy pavments and cannot have been more than 30°days late on:any of the. 12 scheduled' monthly
payments immediately preceding the Y.o7e Marturity Date: (3) there:are no liens. defects. or encumbrances against - the Propernty,
or other adverse mattens atfecting title 170 te Property (except for taxes and special sssessments not vet due and! payable) arising
after the Sccunty Instrument was recorsed: (2 the New Loan Rate cannot be more than: § percentage points: above the Note:
Rate: and (5) I must make a written request to thz Note Holder as provided in Section § below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intires. ejual 10 the Federal Home Loan Mortgage Corporation’s required: net
wvield for 30-yesr fixed rate mortgages subject to a 00-d-=andatory delivery.commitment.. pius one-half of one: percent (0.56%),
rounded to the ncarest one-cighth of one percent (0.1259)) (th~="New Loan Rate™). Therequired net vieldishall bethe applicable
net vield in effect on the date and time of day that the Nors Hclder receives notice of my. clection: to exercise the Conditional
Refinance Option. if this required net yield is not availabicth= Note Holder will determine the NewLoan Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Scction 3 above is no? preater than § percentage points-above the Note Rate- .
and all other conditions required in Section 2 above are satisfied. the Ndte/Holder will determine the smount: of: the monthly
pavment that will be sutficient to repay in full (a) the unpaid principal: p!us (b) sccruedi but unpaid. interest, plus: (c):alliother
sums 1 will owe under the Note and Security Instrument.on-the Note Maturity [Jate ‘assuming my. monthly payments:then:are
current. as required under Section 2 above). over the term of the New: Loan at th=:Ne'w Loan: Rate in equalimonthly. payments..
The result of this calculation will be the new amount of my printipal and- interest payinenat-every month:until: the New. Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION.

The Note Holder will notify me at least 00 calendar days tn advance of the Note Mat'n 'y Date andi advise me of the
principal. accrued but unpaid interest. and all other sums 1 am expected  to owe on the Note' Maturicy. Date: The Note Holder
also wall advise me that I may exercise the Conditional Refinance Option if the conditions.in:Section 2'ab sve-are'met. The Note:
Holder will provide my payment record information. together with the name, title andiaddress of the prirs~« _representing the
Noze Holder that 1 must nottfy in order 10 exercise the Conditional Refinance Option: If It meet the coidilions of Section: 2!
above, 1 may exercise the Conditional Refinance Option by notifying.the Note Holder no earlier than' 60 cul ndar days.and: no
later than 35 calendar days prior to the Note Maturity Date. The Note Holder willicalculute the fixed' New Ziran, Rate based!
upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield:in' effect on the date and: time of
day nouficaton s recenved by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to'provide
the Note Holder with acceptable proof of my required ownership. occupancy and:propenty lien-status. Before the Note Maturity:
Date the Note Holder will advise me of the new interest rate-(the New Loan Rate). new monthly paymenvamount and:a:date,,
ume and place a1 which 1 must appear to sign any documents. required t0-complete the required refinancing: I' understandthe:
Note Helder will charge me a S250 processing fee and the costs associated with the exercise of the Conditional: Refinunce Option;
mncluding but not hmated to the cost of updating the title insurance policy.

BY SIGNING BELOW. BORROWER accepts and agrees to the terms and covenants contained in this Batloon Rider.

ff
Pz L
ANNTW. ‘m-_cmc ‘A SPTNSTER . Borrower

N

Bortower

{Sign Crginar Tnty}

MULTISTATE BALLOON RIDER {REFINANCE}—Single Famuly—Freddic Ma¢ UNIFORM INSTRUMENT Form:3191:(10/90)







