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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION F-7% ~'n o oo

361 FRONTAGE ROAD : t
BURRA AIDGE, ILLINOIS &0521 1981 ¢c1 TR 37

0,5-’5558

$ 16.00

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS 131:6542011-703

____ This Mounaage ("Security Instrument’} Is given on OCTOBER 16, 199

The Mongagoris P ESTON P, FORREST, A BACHELDR
whose addressis 1224% 'SOUTH A0AN STREET,CHICAGOD,1L 60628

(Borrgwer”). This Security fnstitrac v is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under Ihe laws nf THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 6052, ("Lender”).

Borrower awes Lender the principal SULi Gl EORYY EIGHT THOUSAND FOUR HUNDRED FIFTY DOLLARS

Dollars (USS «8,450.00 ).
This debt is ovidenced by Borrower's note dated the same date as thils Security Instrument {"Note™), which
provides for monthly payments, with the full debt, ifaut paid earlier, due and payable on wovember 1, 2021

This Sectrily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and alt renewals, extensions and moditicationz(t; the payiment of all other sums, with interest,
ardvancer under paragraph 6 to protect the security of th's Security Instrument; and {c) the perormance of
Bortgwer's covenants and agreements under this Securlty bisttument and the Note. For this purpose,
Eortower does hereby mortgage, grant and convey to Lender the following described property located in
tooax Counly, Ninais:

LOT 11 1#H VICTORY KHEIGHTS, A SUBDIVISION OF THE WEST. 122 OF THE SOUthr 330
FEET OF THE SOUTHEASY 1/4 OF THE NORTHWEST 1/4 OF SECTYVON 29, TOWNSHIP 37
NOBTHN, RANGE 14, EAST OF THE THIRD PRIMNCIPAL MERIDIAN, /{N COOK COUNTY,

FLLINGYIS.

25-29-116-004

which hasthe addressof 122¢5 SOUTH ADA STREET CHICAGDO
(Street) {City}
Minois 60628 ("Properly Address™);
Zip Cocta)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appunenances, rents, royalties, mineral, oil and gas righls and prolits, walet rights and stock and all
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this
Security Instrument. All of the faregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lavduly seized of the estate hereby conveyed and has the
right 10 montgage, gram and convey the Properly and that the Property is unencumbered, excopt lor
encumbrances of record, Borrower warrants arkd will defend gencrally the title to the Property against all

clairmns and demands, subject to any encurnbrances of recard.
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ol DebL
{a) Dolauwit
Leroel tray, prcept & limited by reguistions issued by the Setretary in the case of payment detauils, require immediate payment in
1l of Kl turne setuted by this Secutity insttument #-
£5 Barromer detaulty by taiting 1o payn full any tronthly payrment teQuired by this Securily Instrument priof 1o of on the dua date of
The ritat Imordhly DEyrwnt, of
i) Borrower delsults by tailing. tor & period of thirty days, to perform any other ohligations contained in this Secunty instrumant.

tb) Sale Without Credh Approval.
Lender thall if permitted by applicable faw and with the prior approval of the Secrelary, require immediate payment n fuli of ait the

vt ueurrl by this Security ingtrument if-

1 LY ot part o the Prapecty s atherwiso tansterred (other than by devisa ot dexcent) by the Borrower, ancd

) Tra Droperty it ol oeoupisd by the putchaser of granten oy his of het prmaty residence, ar tha puichaser or granios dnns no
ety e peroperty bist his of her credit has not been approsid in acehrdante veith tha tequirnments of the Heorntary,

fc) Ho Valver,
I Cocarmittances oeour that would permit Lendel to require imediate paymenst i full, but Lendrr does notrequite such payments,

LerSet Sote AEE wikhe® it HGHE with respeect Y0 rubsequent evenfs

() Repadti ns of HUD Secretary.

W ey Giteamistances regilations issued by the Secretary will Lenit Lender s rights, in the case ol paymeni defaulls, o tequite
rtmdinie O Mt i fol and Soreciose 4 nol paid  This Secunty insitument does not authonze actelnration ot laraclosure il not

perrttted Ly fotsls eors ol the Sacretary

10 Reinslatoment.
P ararpuen Bs v oigha e b reinsCalos i Lender has tequired immediate payment in full because of Barrawers's tarllura to pay an amount due
Jeirtees the Diete o Phat, Sty vieedment This pght applins sven alter toreclosure procredings aere inabtaled. To rmnsiate the Socurity
st fhmretpmnter Chal tenrder or alomp sur all amounts reqeiaed te bong Borrower's account curtent including, to the ustent they ain
Sbileyatigre, o Barroaser gnder Shis securnils nstiument. {oteciosute costs and reasonable and custamaty altorney's fees and oxpenses
praptry Brsncatedd with the Spreciosure proceeding. Upon remnstatement by Borrawer. this Secunty Insfrument and the obligations that it
copures shall raman m eHect as it Lendordiau not requited immaediate paymant in full. However Jendet is nol tequired 1o paremit
tertatmmprt i ) Lender has accepted reinstatement after the commencement of toreclosure proceedings within two years immediafoly
sopreednn the eormrmencement of a cutrent foracto ute proceeding, () reinstatement will preclude foteciosure on different grounds in the
Uoagre o fu rettnteement will adversely affect the priorety of the lien created by this Secunty Instrument.

¥). Borrower bot Released: Forbearanco By Lexer ot a Waiver.

n ool tre tumie of Gayment o mbdiication of amadizaton of the sums secured by this Security Instrument granted by Lender to any

n o eritergnt o Barrpwent thall notl operate 10 reieszy the hiahility of the ariginal Barrawer or Bonower’s successar ininteras!. Londer
ezt Do reuetd ts Commmence proceedmyt Against Any SutUestor in interest as cefuse to extond hmae lor payment of othenwise modily

sin ot the Las secured by this Secunty Instrutnent by reasn of any demand marde by the original Borrower or Botiowar's

w gttt Aoy torbearsnce by Lender sn erercising ooy ooht of iefnedy shall not be a wawer of of preclude the exarcise of any

“gt o cmteecty

12 Suttewnors and Assigns Bound; Joint and Several Liability; CO-S'grers.
T sepraetg R apennent of this Secunty instrument shall bend 2nd TEG0ILHE SUCCRES0IS and assigns of Lender and Barrower,
b bz the et nnns G GACRZIADN G b Barrowet s fovenants and agreeriesis shall be joint and several. Any Borrower whe co-igns this
p Ptrgrmert bt Ones not erecute the Mole: {a) 15 Co-ngning this Secutty nsttument only to morigage. grant and convey thal
ey 10 tete st o the Property under the terms of s Secunty Instrument %) is nat siersonally obigated o pay the sums socured by this
sty degltumett anD () Agreas that Lender and any other Borrowet may agree to srten d, modhly. forbear of make any accarnmodations
sie rpmard 10 the terr of s Securnty Insttument of the Hote without that Borrower's tonsen

13. Motices.,
Loy potiow Yo Bareower provided for in this Security instrument shall be given by deliveting it 010y shailing it by first class maH unless
rriphcable law reduires use of another method. The notice shall be directed to the Property Addra: s or'any ather addiess Borrower
Besigrates by nohoe 1o Lender. Aty natice 1o Lender shall be given by first class mail to Lender's addrass staled herein or any address
Lenast desighates by notice to Borrower  Any nolice provided for in this Security instrument shal be.dvemerd to have been given 1o Borrower

w Lenger when given as provided in this paragraph.

ta. Grverning Law: Severability.
Tous Sacutity Ixtrument shall be governed by Federal law and the law of tho Jutisdiction in whith the Property is fuepied. in the evant that
any provision tr clawse of this Secutity instrurmnaent or the Note contiits with applicable Inw, such contlict shall nat ritzCvothet provigions of
i Security Instrurnent and the Note are declared to be severabla,

15. Borrower's Copy.
Brorigresmt shatll be given ove conformed oapry of this Secutity instrument,

16 Assignment of Reats,
ot wiat unzonditiorally assgne and transters 1o Lender ali the rents and ravenues of the Property. Borrowie authosizes Lender or Lendor's
Bty to Loiect the rents and rovenues and heteby directs each tenant of the Property 1o pay the rents to Lander or Lender’s agents.
o0 Do 12 Lender's nolice 10 Borrower of Bortowe:'s breach of any covenant or agresment in the Secusity iInstiument. Botrowaer shall
a3 ceeove Al rents and revenues of the Poperty as trustee for the banefit of Lender and Boreower, This assignment of rents
Lyt artogrenent and nat an assignment for addilional secutily only

M Ml o

LrSter AN kg

w e geoes novte of bieach to Borrawer {a) afl rents received by Borrower shall be heid by Borrowcer as Wrustee for benefit of Lander
wrh setured by the Secunty tnstrument [} Leader shall be entitled to collect and teceive all of the ronts of the

AR TS o] A0/ ) e B g U

P
Gty anxd (o each Yenand O the Propetty shall pay all renis Sup and unpaid 16 Lender o Lender’s agent on Lendar's writlen dernantt 1

LB - Zat A

Blorrcomett Bias 1T g pouted By OHOF aSsiprunent of the rents and has notl and wall not perform any act thiit would preveit Lender from
eaerCning s s phi uner et patagranh 16

Crmcier ST ROt D reguited] 10 enter upon tave gontrot ol of maintain the Property before of after giving notice of breach 1o Botrower,

i e | gemaer 0 A nathcialy apPGinted recetver may do <0 al any time thaze is a breach. Any application of rents shall Aot Cure of waive
B0y ety o7 teplrate ATy Other nght of temedy of Lendsr. This assignmerd of rents of the Property shall terminsite when the debt secured

b e Sesuttty Metrornerd i patd an full

HINEN L8 (S

: Fage Jo0f 4
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FHA Due-oN-SaLe RIDER

1991, and is incorporated info and shall be

This Rideris made this 18714 gayef octo0BER
deemed 1o 2mendd and supplement the Mortgage, Deed of Trust, Deed 1o Secura Debt (the “Instrument®) of the
same date f;iven by the undersigned (the "Mongagor’) PRESTGN P. FORREST, A BACHELOR

and covering the propseity described in the Instrument and located at:

12F6% SOUTH ADA STREET , CHICAGD, 1L 60628

{Propenty Address)

The mnrgagee shall, #§ permifted by applicablelaw and with the prior approval of the Federal Housing
Commissinher, of his of her designee, declzarall sums secured by this mortgage to be immediately due and
payabie i all or any part of the propeny is soltt orotierwise transferred (other than by devise of descentjloa
purchaser of grantee who does not occupy the fxonety as his or her principal residence, of lo a purchaser or
grantes who does 5o occupy the property but whosi oedit has nol been approved in accortdance with the

raguirements of the Commissioner.

BY SIGNING BELOW, Mongagor accepts and agrees to the 'a/i5 and provisions contained In this FHA
Due-on-Saie Ridor.

. k)
L o S -~
Vot tweeA \ o ,ié;}___ | qenfdl)

Forigager! spgston P, FORREST

W

WnpLs Naortgagor
Morigagor
Marigagor

AN cLig £ N

SIHU 1174 1/90)
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