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MORTGAGE

THIS MORTGAGE (“Sccurity Tnstrument™) is given on 15th day of October, 1991,
The mottgagonr i JAMES A GLEICH AND SHARON F GLEICH | HIS WIFE

("Bnrnmu“)

Thie Securty Instrumend 2 even 1o ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
arpanired amd castimg uptes 4 Lws of the Stne of TEXAS. and whose address s 12377 MERIT DRIVE, #60, RO.

BON sersees DALLAS, TEXAS 7828)
("“Lender™}).

Borrower owes Lender the prncapal sem of TWO HUNDRED FORTY THOUSAND FOUR ITUNDRED FIFTY and
NV IO Potars (1.8, § 240,450, This debt is evidenced by Borfower's note daed the same date as this Sccurity
Imtrurment (“Note™). which provides for’ monthiy payments, wath the fisdl debt, if not paid earlier, due and payable on
Nevember §, 2820, This Security Istrumeat steures to bender: () the repayment of the debt evidenced hy the Note,
with mterent, and a2l repewats, extensions ambmedificntions of the Note; (b)) the payment of afl other sums, with interest,

mbvnnved snder patagtaph 7 to protect 1he sedupivof this Sceurity Instrument; and (¢} the performonee of Botrower's

crwenanty and apreements under this Security Nastraricnt and the Note. For this purpose, Borrower does hereby

maorigage, prant amd camey 1o Lender the following Lawribed propeny focated in COOK County, linois:
LOT 12 1IN ROBE Rr H. BARTLETTS LA GRANGE HMIGHLANDS UNIT NUMBER 1. A SUBDIVISION
OF THE SOUTH 172 OF THE WEST 1/2 OF THE SOUTH EAST 14 OF SECTION 8, TOWNSHIP 34
NORTH. RANGE 12 EAST OF THE THIRD PRuGAL MERIDIAN, ACCORDING TO THE PLAT
THEREGE RECORDED DECEMBER 17, 1945 AS DOTUMENT 13680367, IN COOK COUNTY, ILLINOIS.

S OF . O DTS2

which hire (he sddress of $315 EDGEWOOD AVENUE,
LAGRANGE HIGHLANDS,
1Som) .

1525 “Pr :riy Address™);
RAShEo { operly ess™)
Toorh - Wrias all the impronvements now or hereafler erected on the property, and ol ensements,
appuricnances, and (xtures now or hereatier a part of the property. Al replacements ad additians shall also be covered

by thiv Scoutay Imstrument, Al of the forepoing is referred (o in this Sccurity Instrument us the “Properiy.”
BORROWE ) COVINANTS that Barrower is liwfully scised of the estate hereby conveyed and has the right to
mattgape. gt and convey the Property and thid the Properly is unencumbered, exeept for encumbrances of record.
Bortowes warranty and will defend gencrally the title 1o the Property against ail clisiims and demands, subject to any

Tihrcis

covumbtances of recotd,
THIS SECHRITY INSTIOUMINT combines uniform covenasnts for antional use and non-uniform covengenls with

fimited vanations by jurisdiction to constitute i@ oniform security instrument covering real property.

[ILLINOIS . sungle Family - Fennle Maa/Fraddie Mac UNIFORM INSTRUMLNT Form 3014  9/9C {page 1 of 5 pages)
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Besrrerars <haid b i defaadtal any fotfodure action ot provecding, whether civil or eriminal, is begun that in Lender’s good
faeeth paetrment conssd rosult i tokfosture of the Property or otherwise materially impair the lien crented by this Security
[aptramcnn or L onder's scountvoanterest. Botrower may cure such i defaull and reinstate, os provided in paragraph 18,
by caumsny (e st or precceding 1o be damssed watl o ruling that, in Lenders good faith determination, preciudes
fotfepure of the Boarrower's mteress in the Praperty or other material impairment of the licn ereated by this Sceurily
Instrument or [enders secunity anickosl, Borrower shall also be in defauit if Borrower, during the loap application
process, gine moternaily faive or wmaccutite information or statements 1o bender (or failed ta provide Lender with any
matcral iRformatinm) m connecimn with the loan evidenced by the Note, including, but not iimited o, represemiations
oncerrmyp Bortewer's occupancy of the Property as o principn) residence. 1 this Sceurity Instrument is an o leaschold,
Borrenwer chall comply with alf the prowsions of the fease. I Borrower acguires fee title 10 the Property, the leaschold
and the foo ke shall not merpe unless Toender aprees (o the merger in writing.

7. Protection of Lender's Riphts in the Property. If Borcower fails 1o pesform the covenants snd agreements
contrined 0 this Securty Indrument, ar there s a jegal procceding thad may significontly affeet Lender's rights in the
Properis (such ab & procecding in bankrupicy, prohate, for condemnation or forfeiture ar 1o enforce Juws or regulations),
then fender may do and payv for whatever ts necessary to protect the value of the Property and Lender’s rights in the
Propetiy. Londer's actions miry include payig any sums secured by o lien which has priority over this Securily Insirument,
appeanmg m aourt, paying teisonashlc attorneys’ fees and enlering on the Properly 1 make repairs.  Although Lender
niy ke soon under the paragraph 7, Leader does pat have 10 do so.

Any amovnts debuised by Lender uader ths pasagraph 7 shall beenme additional debt of Borrawer sectired by
this Sccurny Invcanent, Unless Bortower and Londer agree to other tlerms of payment, these amounts shall bear interest
from the dame of dicbursement ol the Note rate and shiill be pavable, with inferest, upon notice from Lender to Borrower
roquesiing iy moeri.

R, Mortgape Vosirance, I Lender required mortgage insucanee as a condition of making the loan secured by
thi Sccutiy beirement, oareser shall pey the premiums reguired te maimain the mortgage insurance in effect, 1, for
aftv PR, The Mot e aurance covernpe required by Tender lipies or ceases to be in effect, Borrower shall pay the
premmurms regaired fo ohtan elecrape substantindly cquivaient 1o the morigage insurance previously in clfeel, at o cost
substantialh cqunakent (o the codt in Borrower of the morigage insurance previowsly in effect, from an alteranle morigage
msuter approved by Lendet. [ sihantially cquivalent morgige insuranec coverage is not svailabie, Borrower shall pay
tor Londer cach month 4 sum cqual to anc-iwellth of the yearly morigage insurance premium being paid by Borrower
when the insuranoe coverape kipsed (01 censed ta be an effect. Lender will aceept, use and tctain these piayments as o
Jeny zene e N ew of mottgape insaranes,. Loss reserve paymenty may no jonger be required, at the option of Lender,
o mcarigape snsorance coverage (n e amorint and (or the period thed Faender requires) provided by an insurer approved
tw Laoodet agan becomes ivinlable and s Dbhtmned. Borrower shiall pay the premivms required 10 masintaing mariguge
fsurance m cdead, o o prowde o Joss resened, onnl the requiremient for martginge insuranee ends in accordanee with
any wrilen ageement bebween Borrower and W0pser or applicable Liw,

9. Inspectinn, Lender or ity sgent may nabcdeasonable entries upon and inspections of the Property, lender
shall prve Borrower potice at the time of or prior t¢7in inspection specilying reasonable viause for the inspection.

10, Condemnation, The procecds of anmy award-orglim for damages, direct or canseyuential, in connection
with any cotsicmnation of othet taking of any piast of the Property, or for conveyancee in ticu of condemnation, are herehy
assprned and chadl be paod to Tender,

In the cvent of o tolal tadanp of the Properiy, ihic proescds shall be applicd 1o the sums secuted by this Securily
Inurument, wbeiher or Bt then duv, with any eseess pasd o Bdorswrr, I the event of a partial taking of the Property
i owhach the Lor mazkel valve of the Praperty immediately beforeatie woking is equal 1o or grealer than the amount of
the wume wwersed b the Securily fnstrument immediotely before the Géang, unless Barrower and Lender othenwise agree
inownbinge, the < cecared by thie Security bnstrument shall be reduced Deaibic amaunt of the proceeds muoltiplicd by the
felloraens Tros 1o Gt the total amount of the sums seeuted immedintery beforcthe taking, divided by (b)) the faie market
watae of the Property smmediick befage The taksng. Any balance shall be Dail e Borrower.  in the event of & partial
ke nf the Property m owhach the Lur mossket volue of the Property immcdiziely before the taking i less than the
amont ol the aurms sceured smmediaicly before the kg, unless Botrower ang Usnder olherwise apree in writing or
unless appheabic ke othorwee provides, the proceads shall be applicd to the sums scodred by this Secunidy instrument

!

wheiher oF ol the sums are then due.
I he Property s abandoned by Borrower, o if, after aotice by Lenader (o Boriowsz that the condemnor affers

1w make an ward of seilie a clim for damages, Borrower fails o respond te Lender within 30 duys after the date the
notice sopreen, Lender oo authonred o colleet and apply the procecds, at its ophon, cither (o fosinzation or repair of the
Proporiv ar o the sums wcused by ths Security Instrument, whether or not then due.

Jabean Lendet and Barrower olherwise sgree in whiing, any appheation of procceds o papapd shall not exiend

ar ponpons e due date of the moathly payments seferred oo paragraphs 1 and 2 or change Sae amount of such
paymIcnis,
11, Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time-fir payment or
mesdifnation of amortizaton of the sums secured by this Security Instrument gramed by Lender 1o sty successor ir
itrcren of Bospoweer shaitb not operate W refcase ihe labidity of the original Borrower of Borrower’s suceessors in inlercst.
lender daati v e reguired 1o commence proceedings against any succesor ninterest of refuse to extend time for
PavITIC A of ofherwse modify amertization of the sums secured by this Sccurity Tnstrumen! by reason of any demand made
by the obpsal Borrewer of Botrower's successors inomterest, Any forbearance by Lender in exercising any right or
remedy shadl ol be o waiver of or preclude the exercise of any right or semedy.

12, Successors and Assigns Boonnd; Joint and Severnl Linbility; Cossigners. The covenanls and agreements
of thiv Scontity [astrument <hall lind and benefit 1he successors and assigns of Lender and Berrower, subject ta the
prewisions of paragraph 17, Bortawer's cenvenants and agreements shall be joint and several. Any Borrower who co-
sipm ths Sccotdy Instrament hut docs not execute the Notes {#) is co-sigmng this Sceurity {nstrument only to mortgage,
prant snd comvey that Bevresees™s nterestin the Property under the terms of this Sceurity Instrument; (b) s not personatly
cvbpatcd o pay the sums secured by this Secunity Instrament; and (©) agrees that Lender and any other Barrower may
aptee b extend, moshiy, furbear of make any aceommodations wilt regard 1o the erms of this Sceurity Instrument or the
Mote withow! that Bofrower's consent.

13, Peoan Charpes. ) the Joan secured by this Scourity Instrument o subjeet 1o o law which sets maximum loan
chatgos, amd that kow o finelly imerpreted so that the interest or other loan charges collecled or 1o be callected in
conpection with the lean exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necesany t toduce the charge Lo the permitlied Jimit ond (b) any sums already coticeted from Borrower which exceeded
permitted ks will be refunded o Bartower. Lender may choose 10 make this refund by reducing the principal awed
unduer the Nole or by making a direct payment to Borrower. 11 a refund reduces principal, the reduction will be treied

as # partiad prepayment wihout any prepayent charge under the Note.

Form 3014 9/%0 {page 3 of § papes)
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24. Riders tn this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Secariy Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and wupplement the covenants and agreements of this Scourily Instrument as if the rider(s) were a part of this Security
Imtrument. [Choeek applicablc bax{cs)]

[ Adjustable Rate Rider [ condominium Rider [F -4 Fomily Rider
{J Ciradunted Payment Rider [ Pianned Unit Development Rider [ Biweckly Payment Rider

(™} Buioon Rader [ Raw Improvemcm Rider [J sccond Home Rider
{7 Otheris) fspecify] ‘

By SiNING Br ow, Bormower accepis and agrees to the lerms and covenants contained in this Sceurily
Imstrument and in any nderfs) executed by Borrower and recorded with il
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.................. RNALIN .,.d\..v.".’.ﬁ{é....,.f.\,.,..(Scul)

JAMES A. GLEICH -Borrower

" Jkoen I

. Wl
..................... ‘“”"W"‘”)’(Sa.n
SHARCN F. GLEICH -Bonower

...................................................................................... (Seal)
Baorrower
(Seal)
Bosrower
[Spmce Balow Thin Lies Foo Act newded(oment )
Stare of [LLLINOIS §
County of e e §
The torcpomg insrument was acknowledged hbefore me this__/ "/ day of d DL e A .19 (C;:-," by

JAMES A. GLEIK'H AND SHARON F. GLEICH

.///‘—N) /'j’ _
e A il /
- ~ M A Notlary Public
"CEFPICIAL BEALM
i JOAN BLAIR . DOA AN £
Netary Fublie, State of liinois - Printed Name)
My commassion L'xplrr.:s:jf”"' Commigsion Expires 2/28/95
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