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Rev Argun 981 Lon
Federa] .\'al.imalc?‘/lonsagc Association MORTGAGE
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
THIS INDENTURE, made this 17TH day of OCTOBER 1991 | heiween
JAMES M. NICHOLS, MARRIED TO BEATRICE L. NICHOLS GEFT-01 SLCORDING $17.50
L Te2222 G 0SS H0/18/95 43 3134300 '
S - e 4 1-—‘-4-3“ >3
COCE “OUNYY RECORDER
» Mortgagor, and
INDEPENDENCE ONE MORTGAGE CORPCRATION

a corporation organized and existing under the laws of MICHIGAN
Morgagee.
WITNESSET.{. That whercas the Morigagor is jusly indebted 1w the Morngagee, as is evidenced by a certain
promissory note exccubd and delivercd by the Mongagor, in favor of the Mongagee, and bearing even daic herewith
in the principal sum of EIGHTY SIX THOUSAND FIFTY AND NO/10¢
Doliars ($ 86, 050.uf . ) payablc with intcrest at the rate of EIGHT AND ONE HALF percenm{ 8.50 %)
per annum on the unpad ulance until paid, and made payable o the order of the Mortgages al ils office in
SQUTHFIELD, MI , or at such other place as the holder may designale in writing, and
delivered or mailed 0 the Moigagor; the said principal and inicrest being payable in monthly installments of ¢a
SIX WUNORED SIXTY OME AND 65/100 Dollars (S 661.65 ) beginning on the first day of ba
DECEMBER . 1991 ,and zorcnuing on the first day of cach month thercafter until the note is fully paid, e
except that the final payment of prncira and interest, il not sooner paid, shall be duc and payable on them
first day of NOVEMBER . 2021 . £
2
NOW, THEREFORE, the said Mongagoy; or the better securing of the payment of said principal sum of monc} ~
and interest and the performance of the covenanis ard agreements herein contained, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, its successors or  assigns, the following described rcal esiaie sitate, lying,
and being in the county of COOK and the
State of 1Hirois, o wit:
PARTITION QF THE SOUTHEAST

LOTS 22 AND 23 IN BLOCK 31 IN CIRCUIT COUET
TOWNSHIP 38 NORTH, RANGE 45, EAST OF THE THIRD

1/4 OF SECTION 31,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
]
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TOGETHER with all and singular the tencments, hereditamenis and appuncnances thereunto belonging, and the
reats, issucs, and profits thereof; and all fixtures now or hercafter attached o or used in conneclion with the premiscs

hercin described and it addition thereto the following described houschold appliances, which are, and shall be deemed
o be, fixtures and a part of the realty, and arec a portion of the security for the indebtedness * hercin
mentioned; .
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By initialing, the Barrower(s) acknawledge(s) that this page is page 1 of 5
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{b) The aggregatc of the amounts payahle pursuant to subparagraph (2} and those payable on the noie secured hercby,
shall be paid in a single payment cach month, 1o be applied to the following items in the order siaked:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby, and
I1l. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregale monthly pavment shall, unless made good prior (o the duc daie (5o
of the next payment, constitute an event of default under this Morigage. at Mongagee's option, Morigagor will pay t:
a “late charge” not exceeding four per centum (4%) of any installment when paid more than fificea (15) days afler aa
the due date thereof to cover the extra expense involved in handling detinguent payments, but such "lale charge” shall gl
not be paysble out of the proceeds of any salc made to satisfy the indebiodness secured hereby, undess sucii procesds ‘é"

are sufficient to discharge the cntire indebiedness and all proper cosis and expenses socured hereby. b

I the total of the payments madie by Lthe Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Morigagee as Trusiee for ground rents, taxes, and assessments, of insurance premi-
ums, as the case may be, such excess shall be erediled on subscquent paymenis 1o be made by sthe Morigagor for such iems
or, al the Montgagee's option as Trusice, shall be refunded o the Morigagor. IF, however, such monthly payments shall not
be sufficient to pay soch items when the same shall become due and payable, the Mortgagor shall pay 10 the Mortgagee as
Trusice any amount ~.cessary 1o make up the deficiency. Such payments shall be made within thirty (30) days afier writicn "
nolice from the Mortsages stating the amount of the deficiency, which notice may be given by mail. I at any time the Mort-
gagor shall tender 10 th: Morngagee, in accordance with the provisions of the note secured hercby, full payment of the entire
indebedness represented #ier by, the Mortgagee as Trustee shall, in computing the amouni of such indebiedness, credit 0 the
account of the Mortgagor any cu dit balance remajning undes the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default undes 270y ~f the provisions of this mortgage, resufling in a public salc of the premises covered
hereby, or if the Morigagee acquir.s 'ac property otherwise aficr default, the Mongagee as Trustee shall apply. al the time
of the commencement of such procs-Gings or al the time the propernty is otherwise acquired, the amount then remaining ©
credit of Mongagor under said paragrap’. (a) as a credit on the inicrest accrucd and unpaid and the balance 1o the principal
then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the pryment of the indebiedness aforesaid the Mongagor docs hereby assign o the
Mortgagee all the rents, issues, and profits now dur: or which may hereafier bocome duc for the use of the premises hertin-
above described. The Mortgagor shall be eatitled 10 cotiect and retain all of said rents, issves and profits until default here-
undezr, EXCEPT reais, bonuses and royaltics resuling i-07:.nil, gas or other mineral leascs or conveyances thereof now or
hereafier in effect. The lessec, assignoe or sublessee of s h ol oas or mineral lease is direcied 10 pay any profits, bonuses,
rents, revenues or royaities to the owner of the indebiedness s curcd hereby,

MORTGAGOR WILL CONTINUOUSLY maintain hazard msirance, of such type or types and amounts as Mortgagee
may from time 0 tine require, on the improvements now or hereafter il premises, and cxcept when payment for all such
premiums has theretofore been made, hefshe will pay promply when duc. @ oremiums therefor. Al insusance shall be car-
ried in companics approved by the Mongagee and the policics and rencwais 1/sersof shall be held by the Morigagee and have
aitached thereto Joss payable clauses in favor of and in form acceptable 0 e Morzagec. In event of loss Mostgagor will
give immediate notice by mail to the Morgagee, who may make proof of loss if 1 ot masfe promptly by Morigagor, and each
insurance company concemed is hercby authorized and direcied 10 make payment 1urse<h loss dircctly o the Morigagee in-
stead of Lo the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or ary pant thereol, may be applied by the
Morigagee at its option cither to the reduction of the indebtedness hereby secured or o the rrstoration or repair of the prop-
erty damaged. In event of foreclosure of this mortgage, or other transfer of vitke o the morng iged property in extinguishment
of the indebiedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies thea in force
shall pass to the purchaser or granice.

4

N THE EVENT of default in making any munthly payment provided for herein and in the nole sceviuf hereby, or in
case of a breach of any other covenant or agreement herein stipulated, thea the whole of said principal sumr/aidining unpaid
together with accrued intercst thoreon, shall, at the clection of the Mornigagee, without notice, become immediote'y due and
payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Morigagee shalf have the right immedialcly to
forcclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may a1 any time
thereafter, citlier before or afler sale, and withowt notice 1o the said Morigagor, or any party claiming under said Mongagor,
and without regard 10 the solvency of insoivency at the time of such applicalion for a receiver, of the person of persons 1i-

_able for the payment of the indebiedness socured heseby, and without negard 1o the value of said premises or whether the
same shall then be occupied by the owner of the equity of redemption, as & homestcad, appoint a receiver for thie bencfit of
the Mosigages, with power io collect the rents, issues, and profis of the said premiscs during the pendency of such fore-
closure suit and, in case of sale and a deficiency, during the full stannory period of redemption, and such rents, issues, and
profits when collecled may be applied loward the payment of the indediedness, costs, taxcs, insurance, and other ilems nec-
essary for the prolection and prescrvation of the propenty,

IN CASE OF FORECLOSURE of this mongage by said Mongagee in any court of faw or cquity, a reasonable sum
shall be aliowed for the solicilor’s fecs of the complainant and for sienographers’ fees of the complainamt in
such proceeding, and also for all oullays for documemtary evidence and the cost of a complese abstract of tive
for the purpose of such foreclosure; and in casc of any other suit, or kegal procceding, wherein the Mongagee
shall be made a party thercio by reason of this mongage, its costs and cxpenses, and the reasonable fees and
charges of the attomeys or solicitors of the Morigagee, so made pastics, Tor sorvices in such suil or procecd-

*By initialing, the Borrower(s) acknowleige(s) thas this page is page 3 of 5
of the Hiinois DV A Mongage.”
Oroat Lakes Businese Facme, tnc. [ USA 1-000-253-0200 T M 1-000-68-3643 (I FAK (618)-707- 1121
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS ASSUMPTION POLICY RIDER is made this 17TH dayof OCTOBER 19, 91 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Sccure
Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mongagor™) to secure the Morgagor’s

Note ("Note™) of Lhe same date to

INDEPENDENCE OMNE MORTGAGE CORPORATION
. its successors and assigns
("Morigagee™) ard covering the property described in the Instrument and located at:
2914 E. 87TH STREET, CHICAGO, IL 60617

(Property Address)

Notwwithstanding anything 2o the contrary set forth in the Insrument, Morigagee and Mortgagor hereby acknowledges
and agrees to the foilowing:

GUARANTY: Should the Deparurait of Veserans Affairs fail or refuse to issuc ils guaranty in full amount within 60 days

from the date that this loan would roraay become eligible for such guaranty committed upon by the Depariment of Vetcrans

Affairs under the provisions of Title 35 of the U_S. Code "Velerans Benefits”, the Morigagee may declarc
the indebtedness hereby secured at once dic and payable and may foreclose immedialely or may exercise any other
rights hercunder or take any other proper xction as by law provided.

TRANSFER OF THE PROPERTY: If all or 2y ant of the Property or any interest in it is sold or transferred, this

loan shall be immediately due and payable upon \ransfer {"assumption™) of the property securing such loan 1o any
transferee ("assumer”), unless the acceplability of IbC assumption and transfer of this loan is esiablished by the Depariment
of Veterans Alffairs or its authorized agent pursuant w scerzn 1814 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shull alsa be subject (o additional covenants and agrecments
as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal 1o ona-balf of | percent (:50%) of the unpaid principal
balance of this ioan as of the date of wransier of the property shall be payable at the time of transfer 1o the mongagee
or its authorized agent, as trustee for the Secretary of Veterans Affaiis /I the assumer fails 1o pay this fce at the
time of transfer, the fec shall constituie an additional debt o that alreany /s2Cured by this instrument, shall bear interest
at the raie herein provided, and, at the option of the mortgagee of the indebied:icas hereby secured or any transferec
thereof, shail be immediately duc and payable. This fee is automatically wail-ed il the assumer is exempt under the

provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE; Upon applicaion for approral 1o allow assumplion and
wransfer of this loan, a processing fcc may be charged by the morigagee or its authorizes® agent for deicrmining the
creditworthiness of the assumer and subscquently revising the holder’s ownership record s when an approved transfer is
completed. The amount of this charge shall not exceed the maximum cstablished by the Dejament of Veterans Affairs fora
loan w which section 1514 of Chapter 37, Title 38, United States Codc applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assy mar hereby agrees
o assume all of the obligations of the veicran under the lerms of the instruments creating and secunry . Ioan,
including the obligation of the veiweran o indemnify the Department of Velerans Affairs k the extent 24 zay claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.
v f

N
I
oy
; s

N~ 1
A g

P '»U! 1 ! ,/f'f - (Seal) | {Scal)

/ JAMES M. NI1CHOLS Mortgagor Mortgagor
\\

{Scal) {Scal)

Mortgagor Morigagor

(Scal) (Scal)

Morntgagor Mortgagor
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STATE OF ILLINOIS

Mortgage

TO
DOC. NO.
Filed for Record in the Ricov der's Office of
County, Hiinois,
on the day of JAD U9 . at o'clock
m., and duly recorded in Boo!.
of » page
7 Clerk.
w0
° |t
0N
S
<
s
5+
(3
= "~
« A 9 "By initialing, the Borrower(s) acknowledge(s) that this page is page S of 5
ety s of the Winois DVA Mongage.”
Form 2433LS5 (9007) Pages5ols
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