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ASSIGNMENT OF RENTS

dtd 9/27/9]

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 10, 1991, between Parkway Bank and Trust Company u/t/n
10141, whosc address Is 4800 N. Harlem Avenue, Harwood Heights, IL. 60656 (roferred to below as "Grantor™);
and Parkway Ba ik and Trust Company, whose address Is 4800 N Harlem, Harwood Heights, IL. 60656 (referred

to beiow as "Lencer’).

ASSIGNMENT. For/se'uable cansideration, Grantor assigns and conveys 10 Lender all of Granter's right, titla,
and interest in and 1o e Bents from the following described Property located In Cook County, State of filinois:

Lots 18, 19 and 2(‘ Ia_Block 8 in Forest View Gardens, being B subdivision of part of Sectlon 36,
Township 40 North, R.ange 12, East of the Third Principal Meridian, in Cook County, Hlinols,

The Real Property ot its address 's ommonly known as 7410 W. North Avenue, Elmwood Park, IL 60635. The
Real Propany tax identficanon number 13 12-30-427-"40-0000.

DEFINSTIONS. The lollowing words shall have it 1ofio mng meanings when used in this Assignment. Torms nof otherwise defined in this Assignment
shall have the meanings almbuied o such lems «abo-Undosm Commercial Code. ARl references 10 dolftar amounts shall mean amounts in tawful

monay of the Uniad States of Amanca.
Assignment. The word "Assignment” means s Asacunent of Renls betwean Granior and Lender. and includes without Lmitatisn s
assgaments and secunly inforest provisions relating 10w Rants.
Evert of Default. The words Event of Defaull” mean ad inv*-de any of the Events of Detauit set torth beww in e Sechon tied “Events ol
Dotauilt.™
Gramtor. The word “Gramor™ means Parkway Bank and 1oostTompeny uw/Un 10144, Trusies under that certain Trust Agreement dated
Septernber 27, 1991 and kpown as 10141,
IndetAedness. The word Tndebledness” means 8 prnopal ana wierest payable under the Nole and any amounts expended or advancaed by
Leénder fo aescharge obkgadany of Gramor or expenses incuned by Lend/s W entorce obhgations ol Grantor under this Assignment, together with
wlerest on SuUCh aMOUNts as prowwded in this Assignment. 1o addmon to e Yole. ihe word TIndebledness™ includes all obligations. debts and
S20detas, DS oTeras 1erechn, Of Gramor of any 0ne of Mofe ¢: Tham, whath js1ang ROw of Later, whether felated or unrelated 1o Ihe pufpose of
ha Note, whather volurtary oF othenase, whnelhér due or not due, absolte or raingent, hkquidated of unhquidaied and whather Granior may be

habie NOANAUAly Of Oty with Cthers, whnether oDgaled aS QUATSMOT Of Oinermse «nd whether rocovery upon such indebtedness meay be or
hereafior may Decoms bared Oy any Slalste O! WTHaboni, and whether suth indoikodness may be of horesalios mey becomo Ciherwise

LTSRS
Lender. Tha word “Lender” moans Pakesy Bank snd Trusl Compearny, s SUCCaSsors 8, AS BN
Mote. The wort "Note™ rmeans e DICMESIONY Note Of Cread sgreement daied October 10, 4997, In the original principal amount of

! S StEERmons 1Of the Promessory nole of agreament. The inlerest rate on the Note « a vanabij intzrest rale based upon an index. The index

) ¢ $1,450,0C0.00 kom Grarmor 0 Lencer. ogethes wah a8 renawais of, extensions of. mode swor:s of, refinancings of, consokidations of, and
4 4
. (/

cuarerlly & 8 000% per annum.  The interest rate 10 be acpeed W the unpad pnnopal balance 0. s Assignment shall be at a'rate of 1.000

RS ASRQNmenT be more than Ihe MaKmUTT rate allowed by appicable law.

1
\LZ/ percentage pountl(s) over the Index. resuing in an iwtal rate of 9.000% per annum. NOTICE: Unctwr no -rcumsilances shall the inlerest rata on

Froperty. The word Froperty” means the real property. and all smprovements thereon, described above 1@ " Assignment” section.
Real Propecty. The words “Real Propenty™ mean the properly, interests and rights described abova in tha "Prop oty Definition® section.
Retatad Documents. The words TRelated Docurments”™ mean and include without Gmitation all promissory olss, credi agroements, oan
RO, QUNFATHEA, SecCUTly AGreaments, Morigages. Coads of Tusl. and alf other instruments and documante: wwhather now or hereafier
@asing. executad m connecdon with Grantor's ingebledness 10 Lender.
Rants. The word "Rents” means all rents. revenues. iInCoMe. =ssues. and profits from the Property. whether due now or later, including without
rmanon afl Rents rom all leases gescnbed on any exhebit attached to this Assignment. '
THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INODEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGHMENT. THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment, Bomower shali pay lo Lender al amournts secursd by this
Asmgnrment 83 thay becoma dua, and shall stnctly pertorm all of Borrower's obligations. Unless and unb! Lender exercises its right to colect the Rents
a3 provided below and so long as there i3 no dalsult under this Assigrenent, Grantor may remain in possession and control of and operate and
manage the Property and collect the Renis.
LENDER'S AIGHT TO COLLECT RENTS. Lender shall have the right at any tme. and even though no defaull shall have occutred under this
Assignment. ¥ colect and recenve the Rents. For this purpose, Lender 1s hereby given and granted the foliowing rights, powers and authority:
Notice 1o Tenants. Lender may send nalices 1o any and all lenants of 1he Property adwvising tham of this Assignment end directing all Rents 1o be
pasd irectly 1o Lender or Lender's agenl.
Enter the Property. Lander may enter upon and lake posséssion ol the Property; demand, collect and receive iromn the tenants or krom any other
persons kabie therelor, all of the Rents: institule and carry on all legal proceedings necessary lor 1he protection of 1he Property, including such
proceedings as may be necassary [0 recover possession of the Propernty; collect the Rents and remave any lenant of 18nams or olher persons
from the Property.
Maintaln the Property. Lender may enter upon ihe Property (o maintain ihe Proparly and koep 1he SaIne in repair; 1o pay the costs thersof and of
all services ol all employees, including their equipment. and of alt contnuing costs and expenses of mairaining the Property in proper repair and
conditon. and aiso 1o pay all 1axes, assessments and water utihies. and tha premiums on fire and other insurance effected by Lender on the
Propesty.
Compllance with Laws. Lander may do any and aft thanga 1o axecute and comply wilh The laws of the State of lilinois and also all other laws,
rules, orders. ordinances and requiemeants of ai olher governmantal agencies atlecting the Property.
Lease tha Property. Lender may rent of laase the whole or any pan of the Property for such term or terms and on such conditions as Lender
may deem appropnale.
Empioy Agents. Lender may engage such agant or agents as Lender may deom appropnate, sither in Lender's name or in Granior's nama,
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No Modification. Grantor shai NOt enter INto any agreament with tha holder of any Morigage, deed of Tust, of Otha! SECUITY SISt wisch
has prionty over this Assignrnent by wisch thal agreement s modrhed, amencded, ex1enced. Of reNewed wthout the Chior wrilien conaent of
Lencer. Gramior shait nerther request nor accept any fUlure Bavences UNGOr 8y SUCH SECLTY AQreaMBnt WINHOUT THe Dot witer' Corsert of
Lender.

Severabillty. It a2 court of competent pNSAiChon inds any PIOVISON Of TS ASSIGRMENt 10 De Mvasd O UNEICICBALIS &S IC arYy [Orsch of
crcumstance. such incing sriall Ot rencer that oOVISION INVAkS OF UNeNIOICRAne &5 13 ANy OIMEr DErSOMS Of CFCUMSISNces i aaseCas &Y WAL
offending pravision shal be deemed 10 be MG 10 DE WD 1He WYES Of ENOTCeatLly Of vahdty NGwever. # the ohenamng Drovison Cannol be
S0 modhed. 1t shall ba SMcker and afl Other DICVISIONS Of Thes ASSIGNMBNT i al oiher (ESPACES SNid reman vasd and erforoeatia

Suc 3 and Asaigy .Subgectlomelrrv.aaorssta:eam!hsWonraﬂaol&&wsm’aﬂ.mwwwm
UpON and nuyre 10 Me Lenett of 'Ne DADes. thew SuCCesHors aud 2Sgns i Qanersted of e Property DatNMmes vesied N 8 DErson other than
1 amor. Lender. athou! nebce o Gramor ma-yoeum&msmwxhleﬂemwmh&qmmmtmwwqol
IGF DO BNCE O xIeuon withou! 1HeasNg Gr anior FOM M ODIGABNGNS Of s ASSIGrATIRM Of babdty under the Ingetlecness

Time Is of the Essence. Time s of the essonce n the DEroaTance Gf IS ASSGrment

Walver of Homestaid Exemplion. Grarisr Merehy relo29as 4nd warves M NSNS ans Deras of tha homesioad erampion laws of the State of
o &5 1o afl NoSCIecness Socuras Dy Tus Aswermers

Walver of Right of Redemplion. NOTWITHSTANIANG ANY OF THE PROVIS/CNS TO THE CONTRARY CONTAINED IN THIS

GRANTOR HEREBY WAVES ANY AND ALL RIGHTS OF REDEWMET/ION FROM SALE LNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON. EYCEPT JUDGMENT CREDITORS OF GRANTCR, ACOUIRING
ANY INTEREST N OR TITLE TO THE FROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmens

Walvers and Consents. Lender 3ma8 nCl D2 Opamed 10 Nive wanved any nChis under s ASSIGRment (of under the Rolated Dotuments) uriess
SGEN WA & WTENG A3 Sned Dy Lender NO Oelay Of OMESION ON e part of Lender i exercsing any NgM shall operale as @ waver of
SUCh NOTE O AT OTher g A aarr Dy any party of 2 Droviscn Of s ASSIGRMEN] Shall Not CONSHIULE A Warvor ol or prejudica the party’s nght
OTenaess 10 derM7 2 SINCT COMPAANCca &N (Nt P OVISRIN Of ary ol [IOwon 1O PIos wardr Dy Londor, nor any course of doahir) botweon
Lender a0 Grz 307 <nall COMSTRAE B warver 01 30y of Lendes's rrrhis of any ol Grantor s obbgatons as W0 any hilure Bansacbkons. Whenavot
CONSENt Dy Lendir 6 1 «oued m thes ASIQrement g g antng of Such ennsent Dy Londer in arry mistanca shall not constitule conunuing consant 1o
AHDMQIeY FTIIANCESS e YR SUCN CONSeTR 15 (L0

GRANTOR'S LIABILITY Tis (swrrment s esecuted by (Famtor. nol personaily but as Tiusloe as prowvided above in the exercise of tha powser and
e XIRGRY CONMITed UDON a.xd witted in 0 as such Trusiee (and (Ramor theraby wartants thal it possesses full power and authonty to executs this
ISTUMENT). and 2 & exiressty ursers.ood and agreed thar sothing in ths Assignment of in the Note shail be construaed as creating any Kabidy on tha
part ot Gramiod personady 10 pav e Ne i@ or anv intergst that may accrus theldn, or any other Indebledness under this Assignment, or 1o pedomm any
COENnant ethor axp/ess Of NMpaed CONLZAaG N xS ASSgnment. all such habity. f any. bewng expressty warved by Lender and by every parson naw of
hereafier dasTeng any nNghit o SECUNTY UNCE”- WS ASSIgRMent. and that o 1ar as Grantor and its successors personally are concerned, the legal holder
or hoiders of he Note anc the owner Or ov/ ner; 0%.any tndevtednass shail look solely 10 the Property fof the payment of the Nota and indeblediness, by
e entorcement of The ken Createq By s S5 yment In 1he Manner plovided 1N the Note and herein or by achon 10 erforca the poersones Kability of

any guaranios.

PARKWAY BANK AND TRUST COMPANY WTA| 10141 ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROY!DFL ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY (TS DULY AUTHORIZED

OFFICERS AND ITS CORPORATE SEAL TO BE HER EU (TO AFFIXED.

" Corporate Seai )

CORPORATE ACKNOWLEDGMENT

STATE OF Tllinois )
OOK yss

COUNTY OF COOK )

an this 10th dayot _Octoher | . ‘9”'2}_. batore me. the undersigned Nolary Public, pe 307l appearcd Rosanne DuPass,

Asst. Vice Pras.—~Truat Officer; and Jo Ann Kubinskl, Asal Trust Officer of Parkway Bank and Trust Compary rA/n 10141, and known 10 me lo
be authonzed agents of the corporabgn that axecuted the Assignment of Rents and acknowledged the Assignment I¢ s tie Fee and voumary act and
deed ot corporaton, by authonty of ns Bylaws or by resolupon of its board of directors, lof the uses and purposes thersn mentioned, end on gath
stated l/ hey are authonzed o eiecu!} 453&)9nmen{l and in lact execuled tha Assignmant on bahalf of the conporato.

- - e . g ,
By )z e I L 2y LA S o Rasiding at __
e ST T i T
Notary Public In ap}ér the State of My commission expires

LASER PRO(tm) Var. 3.132 (¢} 1931 CFl Bankers Sernce Group. tng. AlOGTIS 16sarvad. FL-G14 F3.13P3.12 BURTELL.LN}




UNOFFICIAL COPY

&
~




