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[MORTGAGE] /746032

s October irf gy 91
\ 504

- ‘ .—)r TR NORTH PACGE ., CHICACO, TLLINDIS 60605
- ["' .

~y Froperny Addrex cine Seate Zip Code
v GEORGE F. FERCLD and CAROL FERNLD, HUSBANO AND WIFE
L Rorroreertvy ~Herrowerts) address if different frm Froperm: address
OF rapTten MORTOAGE LERVICES. IHC.. 1 S 660 MIRWEST ROAD, SUITE #321, GAKBROOK
. - {onder Lerder addron IERRACE, JILLINDTS G&OEAL
N PRIMNCIPAL BALANCE LD PAYMENT AMOUNTS AND TIMES
o~ {the smount oy borrowed; {your rronthily payments)
LS & tiontty Payments]F inal Payment I First Payment Final Paymant
e UER ] us s Date Date
o8, Ehens . 294.84 294.82 ] 112293 10-22/06

THIS MORTGAGE is mude today between the Barrower, of the name and address shown abave (herein “Borrower™)
and the Lendet shown above, A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF
REW JERGE:®
with an address shewn above (herein “Lender™).

WHERFEAS. Barrower is indebted (o Ldnder in the amount of the Principal Balance shown abave, which indebted-
new ss evidenced by Borrawer's note dated thd same date as this Mortgage and extensions and renewals thereof {herein
“Nute”), previding tor monthly instaliments of priccipal and interest, with the balarce of the indebtedness, if no) sooner
pard. due and pavable on the Final Payment date sheren above. ¢ ]

TOSECURE ta Lender the repayment of the indeb(edness evidenced by the Note, with interest thereon: the payment of
all other sums. with interest thercon. advanced in accordzace herewith to protect the security ol this Morgage: and the
perfiemance of the cavenants and agreements of Borrawsy lierein contained. Borrower does hereby mortgage. grant

and convey to | ender and Lenders successars and assigns th= flawing described property which has the address shown
akhave theremn “Property Address™n

.
P 7 |

<
* Property Tay indes Namber: 1o ¢3-415-038 -
LT 20 M BLOCK 7 IN FEUERBORN AND KLOOE'®S BELHMOMT TERRACE, om
ZEING 4 SUBDIVISION OF THE SOUTH EAST 174 LYING tOUlY OF THE -
INDIAN EOUNGARY LINE, OF SECTION 23, TOWNSHIP 40 NCRTH, RANGE T
12, EAST GF JHE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, )
iLLINOIS, N
< Y - e s L e e
f/ E AR Alford LG i Frdc ﬁ.’usjé 7io LS
AN - e £ r ; y .
» DEFT-01 RECORUTNG 215,350

. T#8555 TRAN W735 10/13/91 10:43:00
. BI4B I E #-FI1—-T[LEO32

91546032 . COOK COUNTY RECORDER
&7 .

- THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED T(:

£ CePITAL MORIGAGE SERVICES, INC.. 1 S5 660 MIDUWEST ROAD. SUITE #32}, OAKBRCON
TeREGLE, TLLINOLS 60181

TO HAVE AND TO HOT D unto §ender and Lender’s successors and assigns, forever. together with all the im-
rresements now or hercalter erected on the property. and all eaxements. rights, appurienances and rents, all of which
shalt he deemed to be and remain @ pan of the property covered hy this Mongage: and all of the foregoing. together
with saict peaperty (or the leaschold extate il this Mortgage is on a leaschold) are hereinafter referred to as the “Property.”

Barrawer cavenants that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage.
grant and convey the Property, and that the Property fs unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the tille to the Property against all claims and demands.
swubject 10 encumbrances of record

Form 40148
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16. Borrower muN QE:-EBI G-IAJnquQiBryuge for payment or modifica-

1son of amortization of ihe sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in nlercst.
Y ender shall not be required to commence proceedings againyt such successor or refuse to extend nme 2 payment or
otheraise modify amortization of the sums secured by this Mortgage by reason of any demand made hy the snypinal Ber.
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy hereunder, or
otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy.

11. Soccessors and Aoigns Bound; Joint and Several Liablilty; Co-slgners. The covenants and agreements herein
contained shafl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scveral. Aty Bortower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Maortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lendet under the terms of this Mortgage. (b is
no1 personaily lable on the Note or under this Mortgage, and (c) sgrees that Lender and any other Borrower hereunder
may agree to extend. modsify, forbear, or make any othet accommodations with regard to the terms of this Mortgage or
the Note without that Borrawer's consent and withaut releasing that Borrower or modifving this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except far any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Marigage shall be given by delivering it or by mailing such notice by ceruiified mal ad.
dressed to Borrower af the Property Address or at such diher address as Borrower may designate by notice to Lender
as provided heltin. and (bl any notice to Lender shall be given by certfied mail 10 Lender’s address stated herein or to
such other aJddi=.s as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail ¥e deemed to have been given (o Borrower or Lender when given in the manner designated herein.

13. Gorerntug Taw; Severubllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which(he Property is located. The foregoing sentence shall not limit the applicability of Federal law to
thts Mortgage. [n the Cviaythat any provision or clause of this Mortgage or the Note canflicts with applicable law, such
conflict shall not affect cthei-provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“ecosts'”, Cexpenses’” and “attormeys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borroser/stall be furnished a conformed copy of the Note and of this Morigage at the

time of execution or after recordationiaerenf,

15. Rehabilltation Loan Agreement. Boirower shail fulfill all of Borrower's obligations under any home rehabilita-
hon, improvement. repair. or other loan agresment which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver ta Lender, in a form acceptable to Lender. an assignment of any rights,
<lz1ms or defenses which Borrower may have aai/is” parties wha supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Praperty or a Beneficial luterrac!n Barrower, If all or any past of the Propefty or any interest
in it is soid or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender (aay, at its option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shia/’'not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe: notice ol acceleration. The notice shall provide a
penod of not kess than 30 days from the date the notice is delivered of mailed within which Barrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prcd to the expiratian of this period, Lender may wn-
voke any remedies permitted by this Morigage without further notice or d:mand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarn®.anu agree as [ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ipon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whew duean; cvins secured by this Mortgage, Lender
prior ta scceleration shall give natice to Borrower as provided in paragraph 12 herizf snecifying: (1) the breach; (2) the
action required (o cure such breach; (1) & date, not less than 10 days from the date the notice is mailed to Bortower, by
which sach breach must be cured; and (4} that failure to cure such breach on or before ‘thr date specified in the notice may
result in soceleration of the sums secared by this Mortgage, foreclosure by judicial proceeding. and saie of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right 5 2ssert in the foreclosure
procesding the nonexistence of a default or any other defense of Borrower 1o acceltration and fure iesure. I the breach is
not cured on or before the date specified in the notice, Lender, st Lender's option, may declare ud Of the sums secured by
ths Mortgage to be immediately due and paysble without further demand and may foreciose this Mirtgane by judiciat pro-
cecding. Lender shall be entitled to collect in such proceeding all expenses of foreclusure, including, 6. not limited to,
remonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

1%, Borrowcer's Ripght to Reinstate. Notwithstnuding T ender's aceeferation of the sumis secured by this Morgage due to
Borrower s breach, Horrower shall have the nght to have any proceedings begun by Lender to enforce this Morgage dis-
continued alany e priot 90 duats from the date the Borrower (1) has been served with asummons or by publication, or
{153 has otherwise submistted 1o the sarisdiction of the court, whichever dateis later, iF {a) Borrower pavs Lender all sums which
would be then due under this Mortgage and the Note had no acceleration vecurred: (h) Borrower cures all breaches of any
athet cuvenants ur agreements of Borrower contained tn this Mortgage: (¢) Borniowet pays all reasonable expenses tncurred
by Lender i enforcing the covenants and agreements of Borrower contained m this Mortgage, and in enfurcing Lendel’s
temedies as provided i parapraph £7 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such actian as Lender may reasonably require 1o assure that the lien of this Morigage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. LUpon such payment and
cure by Borrower, this Mortgage and the obligations secured heteby shall remain in full fuice and elfect as if no scecleration
had occutred

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under pacagraph 17 hereof or aban-
donment of the Property. have the right 10 collect and retain such rents as they become due and payable,

Upon acceieration under paragraph |7 hercof or abandonment of the Property. Lender shall be entitled te have a
receiver appoinied by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All reats collected by the ceceiver shall be apptied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to. recesver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees. and then to the sums secured by this Murigage. The recoiver shail be fiable to ac.

count only for those rents actually teceved.
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