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L Q776106
1. Pmmmmwl%%mgmm ol, and interest on,
the debt evidenced by the Note and lafe ¢ due the Q.

2 paymenis of Taxes, Insurance and Other Borrower shall inciude in sach pRYMGTE,
together with principal and interast as set forth in the Note any iate charges, an instalimont of any {a) taxes and
special assessmants levisd or 10 be levied againat the Property, (h) leasehold payments or ground rents on the
Property, and (c) premiums for Insurance required by Paragraph 4.

Each monthly instaliment for iterns (a), (b) and (c} shalt equal one-twelfth of the annual amounts, as ressonably
satirnated by Lender, plus an amount sulficlent to ma an additional balance of not more than one-sixth of the
estimetad amounts. The full annual amount for each tem shalt be accumulated by Lender within a period ending one
month before an kem would become delinquent. Lercier shall hold the amounts collectad in trust to pay Rems {a}. (b)
ms«:}befuut become definguant.

If at any time the total of the payments held by Lender for items (a). (b) and {c), together with the future

yments for such terms payable to Lender prior 1o the due dates of such flems, exceeds by more than one-sbah the
yments required to pay such tems when due, and ¥ payments on the Note are current, then
the axcess over one-sixth of the estimated payments or credit the excess over ong-sith of the
estimated pa subsequent payments by Borrower, at the option of Borrower. H the toial of the payments made
by Borrower for Rem {a). (b), or (c} is insufficient to pay the item whan due. then Borrower shalf pay 10 Lender any
amount nacessary 10 make up the deficiency on or betore the date the item becomes due.

As used In this Security instrument, “Secratary” means the Secrelary of Housing and Urban Development or his or
her designes. In any year in which the Lender must pay a mofigage insurance premium to the Secretary, sach monthty
payment shall also include elther: (i) an instaliment of the annusd mortgage insurance premium lo be paid by Lender to
the Secretary, or {ii) ® monthly charge instead of a mortgage insurance premium § this Security Instrument is held by th
Secretary. Each monthiy instaiiment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mods age insurance premium with Lender one month prior to the date the tull annual mongage !
inmncepremiumizduetotthecretarv:mﬁmmtwmhmwmw.mh%c?-m'
shall be in an amaune oyl 1o one-iwellth of ane-hall percent of the outstanding principal balance due on the .

if Borrower tendirr (n Lender the full paymert of all suma secured by this Security tnstrumem, Bormower's accoum .
shaif be credited with 4 b ance remaining for all instaliments for lems (g}, {b) and (c} and any morigage insurance
premium inataliment thas <. mier has not become obl to pay 10 the Secretary, and Lender shal promptly refund

-y, sala of the Property or its acquisition by Lender,
Garmw«'lnoemnuhdbnwﬁsdmmbd.nammmﬁmmmgl}.(b)w[c).
3. Application of Paymens. A” payments under Peragraphs 1 and 2 shall be applied by as follows:
FIRST. 10 the morigage Inawance cremium to be paid by Lender 1o the Secretary o to the monthly charge by the
instead of the monthly v rizege insurance premium;
. 10 any taxes, special sss7.asments, leaseholkd payments or ground rents, and fire, ficod and other hazard
insurance premiums, as reciired;
%omdmmmﬂda.
, to amortization of the principm 7« \he Note;

EIFTH. to late charges due under the Nole.

4. Firs, Flood snd Other Hazard insurance. Pur ower shall insure alf
0Qw in axistence or erectad, against £y nazards, casualties, and cont
Lander requires insurance. This ingurance shall be muintz’::0d In the amounta and for
Sorrowar shall also insure all improverments on the Prop inty, whether now in edstence or subseguently srected, against
loss by floods to the extent required by the Secretary. AN =e'~ companies approved by
Lendar. The insurance policies and any renewals sha# Le hold o Lender and shall inciude loss payabie cliauses in favor
o, and It a form acceptable 10, Lander.

In the everd of loss, Borrowsr shall give Lender immaediate Ro/'cy: by mall. Lender may make proof of loss ¥ not
rmade promptly by Borrower. Each insurance company concerned ' * areby authorized and directed 1o make payment
for such loas directly to Lender, instead of to Borrower and 1o Lends*,drﬂy.ﬂortnypun'ofﬂn insurance proceeds
may be appiied by Lender, at Rs option, either {a) to the reduction of ¥ & indebtedness under the Note and this
Instrurnent, first to any delingquent amounts appilied in the order in Paragrassh 3, and then to prepayment of principal, or
(b) 10 the reatoration or repalr of the damaged property. Any application o the 7+~oceeds ta the principal shall not
extend of postpone the due date of the monthly payments which are referred o &y Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required tc puy all outstanding indebtedness under
the Note and this Securlty Instrument shall be paid to the entity iegally entitted theetw.

In the evant of foreciosure of this Security Instrument or other transfer of tile 1¢ T e “roperty that axtinguishes the
indebtsdness, all right, tie and interest of Sorrower In and to insurance policies in force shall pass to the .

§. Occupancy, Preservation, Maintenance and Protection of the Property; Bon e wer's Loan :
Lasasehokis. Borrower shall occupy, establish, and use the Froperty as Borrower's principe. revidence within sixty days
after the execution of thie Securlty Instrument and shall continué to occupy the Property as Sor.rvver's
residence for at least one year after the date of occupancy, uniess the Secretary determines e, b gidrement will cause
unciue hardship for Borrower, or uniess extenualing circumastances exist which are beyond Borv.w.a's control. Bomower
Mmﬁuﬂmdlnxmmhgm“mm‘mmmoam,dwu

change the Property Or altow the Property to deteriorate, regsonable weear and 1ear excw.<e7. Lender may
inspact the i the Property Is vacant or abendoned or the loan is in default. Lender may take i =asonable action
to protect and pressrve such vacant of abandoned Property. Borrower shall alsc be in default § Borower, during the
lmnupﬂhubnmmm«ﬂyﬂumm;mammmwﬂctammm

under the
amounts appilied in the order provided in Paragraph 3, end
. Any application of the proceeds to the principal shall not or postpone the dus

PHA,
{85/ PVIOTIL/ /0881 /(2-01)-L PAGE 2 OF 4 e

Y




mmmmwuwmmwhw

#. Orgunds for Aocelerstion of Debt.

{s) Deloult. Lander may, mumeWWhmhmﬂudmmmMn

requive immediate payment in full of aif sume securad by this Securlly Instrument

(i) Borrower deliayits mwmhummmmw&hmmuwm
to or on the due dais next morthily peyment, or
gamorwddamthhu.bumdmmwm-wmmthmu
Y NSt .
) Sale Withowt Credit Approval. Lender shall, ¥ permittsd law and with the prior approval of the
retary. menmmuemymhuddhm by this Security Instrument I
(i) Al or pan of the Property, or & benehicial interest in :Mmdorpmdmer’ropeny Is soid or
atherwise transferred (other than by devise or descent) by the Borrower, and
qiyfmpwyummwmwmum-mmmwmam or the
purchasor dioss 30 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. H clrcumztances occul that would parmilt Lender 10 reguirs Imimaciate payment in full, bt Lender

does not require such payments, Lender does NOl walve ts rights with respect to subsequem gvonts.

{d) Regulat/ »e of HUD Secretary. In many chrcumsiances ragulstions lssusd by the Secretary will limit Lender’s

rights, In th.e o~.se of payment delaults, 10 fequire immediste payment in kull and foreciose # not . This Security

Instrument dora not authovize acceleration or loneciosurs I not permited by reguiations of the retary.

{e }Mortgage Not nsured. Borrower agraes thet should this Security Instrument and the note securad thereby not

be eligible for Iny7nce under the National Actwithin 8 Savs from the date hereof,

Lander may, mkaM-mwﬂmmnmuhPWB regquire immediate payment in full of all

sums secured by this 52 ety Instrument. A written sistoment of muthorized sgent of the Secretary dated

subssqueniio &0 DALY from the date hersol, 10 Ineurg this Security instrument and the
nots secursd thereby, mm.mmmﬁmm Notwithstanding tha foregoing, this
option may not be exerciser. Ly Lender when the unavalablity ol insurance is solely due to Lender’s failure to remit

& MONgage insurance premiurm *, the Secretary.

18. Rsinstatemant. Borrower her's aght 1D be reinsiaied ¥ Lender has required immedists psyment in full because
of Burrower's labure 1o pay an amount due »:der the Note or this Security instrumesnt. This right applies even after
loreciosure proceedings are instituted. Tnmmmmmmumh-wmm
Marmaammammsmwwmnnmmmm Borrower under

shis Sacurlty Instrument. foreciosure costs and resonasble and customary sitormeys’ fees and sxperses propefly
associsted with the foreciosurs procesding. Lpca »viretstement by Borrower, NMIMHmmdthe
obligations that i sgcures shall remain in alfect S « “ander hat not requirsd immedists payment in ful. However,
Lender is not required 1o permit reinstaiement ¥: (i} 1 ender has accepted reinstatement siter the commencemen of

proceadings within two ysars immadiaiely p eo ding the commencemesni of a current forsciosure
,mmmumm\mmmhuum or (i) reinstatement will
act:orsely offoct the pristity of the lien croatad by this Sccw 4y \natrimant.

11. Borrower Noi Released; Forbsarance by Lender ¢’ s Weiver. Extension ol the time of payment or
modification of amortization of the sums secursd ﬁlm*;'mmb;mwmmceswm

interest of Borrowsr shall not operate 1o release the lability of th, o7 4¥nal Borrowsr or 'S SLUCCESSOr i iNMeres!
LendouhulnulmrmumlomMWtramhmmammmwtsmel'or
umammwmmdhmmww;mmmmumymm
made by the original Borrower or BOITower's SUCCessors in interest. Any IV L oerance by Lender in sxercising aty right
or remedy shall not be a waiver of or preciude the exercise of any right O remprly.

12. Successors and Assignes Bound; Joint pnd Severs! ; Ca-P pars. The covenants and agreements of
this Security Instrumer?t shall bind and betoff the sucCessors end of L e e and Borrower, subject 1o the
provisions of Paragraph 8 b Borrower's covenams and muupvmm Any Borrowar who
co-8igns this Security instrument but does not sxecils the Note: mh»?g = Sacurity Instrument only 1o

convay that Borrower's intercet in the Propeny under md'ﬂh&eurlylmw (b} is
nmpumnyob“gﬂedlopaythcﬂmmt:yﬁmm .ﬁ(ﬂsmﬂumwmyomer
Borrower may agres 10 extend, modity, Torbear or maks any sccommodations with regerd 74 1w terms of this Secunity
instrumant of the Note without that Borrower's coneent.

13. Nolices. Any notice to Borrower provkied for in this Security instrument shall be given sy Jelivering R or by
maling &k by first ciass mall uniess applicable law requires use of another method. The notice sh’4 >e directed 1o the
wmmmmymmmmmmntm Ary notce 10 Lor.anY shall be given by
ﬂrﬂdasumlloml-ddrm-uodhﬂmumm dsasignales by notice 10 BLTr &y Any notice

!orh%murlwm be deemud 10 have been given 10 Borrower Or Lander w i given as

provised
ptaﬂdcdhm .
4. Governing Law; Severability. Tmsmvmuummfmwummmmm
hon 0 whici: the Propety is located. In tha evasd that uwﬂm or clauae of thiz Securlly !matrumant or the
amm-m taw. such confiici shall not afect mdn‘*w’rlmafhcﬂou
Munmwmmtummprmmumnmd
Note are deciarad 1o be severable.

15. Borrower's Cogy. Borrower shall be given ane conformad copy of this Securnity Instrument.

. Bormowet unconditionrally assigne and transiers 10 Lender all the renis &nd revenues of
the Property. Wmtmumw:mwemmmwmwmm-mn
tenant of the Pmmmymmromuw.mm prior o Lender's notice 1o Borrower of
Borrower's breach of any covenant or agresment in the Ssowrity instrument, Borrowst shall collect and recele all rens
and revenues of the Property as trusise bmoﬂule-mlm This assipnment of rents constiules an
Mommmmm addiional security only.

If Lender gives notice of breach 1o Borfrower: mummwwwumwaonmmmuee
mwndmamviob--pwdmﬂnmm the Securlty instrument; (b} Lander shall be sntitied to
collect and receive all of the rents of the Propenty; and [qwmﬁﬂnwmmﬂmmwmpnu
to Lender or Lender's agem on Lender's written demand o the tanant.

Wmmuwuﬁawwh%dﬂumﬂ“h&muﬂ“ndpﬂmwmlratwmjd
prevent Lander irom sxercising s rights under this Paragraph 18

unaerﬂtlllnotboroquudtomlpul mcorvddormﬂnmm-or-nummted
breach to Borrowdr. However, Lender or a judicially appoirted mmﬂo»-whu-hubruch Any

%dr“'wm“mﬁI“wmwr&h%hﬁdhu

BC/FMDTA. /0881 /13-81)L PAOE 30F &

_Ij‘li




620/ 1690/ /N LOWL/ I8

UNOFFICTAL COP Yeommuomsomivs

P9T XO48

~
= (s81p0y)
:?,"; e e A SLS0% SIONITT1 "3FA0NY SNEINNOO
- R 9 TmAT A 10Y 31108 ‘(33415 L1SLE B2
Y fva“d‘t $ 3 Y’,:“,.fs,qu"fz“m\ NOIiv¥OJuQ) DSWigma A fodd
[ ] é" ..‘._‘ f:]"c': r.;-««,. o WINYENIN NA¥QD
[=p] __“ \'.-' Sl AT )k 3
v 33 ,ﬁmwﬂacw* ‘AQ posedesd SEM KBNS SIYL o
e Ason E-;
o T , ¢
- - . f b L seumtxe UOIESIUMLOD AW :j
~ e 8 rMm oo ¢ SIY) ‘ees [E0I0 PUR PUBY AL JBDUN UBAID
J1eyl

A YO mupa.r!u. sasodind pue sesn aY) 404 "I98 AJERINICA PUB 884}
$¥ WBWINISU| D198 OY) PEI8AHBD PUR PBU 224 3 18y) pebpewounde pue ‘ucsied ) ABD Byl W BJ0}8Q
pe.wedde ‘pewnisy) Bu j 8Y) O) poqp:rsqne (8)e wreu asoym (sjuosiad awes syl 8q 0) 8w O] UMOUN Apuossed
FiLM SIH “WaANU¥Ydd INNC 4.+38 GWY “NTF ‘d3ndvd "F HEIWMNMIX WY

Ajued 4Qesey OP "S1ETS PUT AIUNOD PIES 10} PUB LY QN ARYN 3 ' cadagen aagE e g
88 Aunog o 'SIONFTH 40 21V
- -
Teeg).
—y l%;i!zfg{rr‘i‘lf" -
= et talunr e e ey

i X A
& /?(—‘(i' __-', //

W YUM PEIOIAI PUF Aqmnis}nwhnuuum|
Bouog ‘MOT38

JBMOLIOZ
Apnoesg sy )0 ¢ ybnowy) | saled u peueILO2 SWIB] Byl 0) Sea10F puw sdexde OMNINDIS AB
[Ap00ds] 2040 9P WRLACIBAS(] BUl) Peuuty
sepyy Agnb3 Buwmoun D Py WOLLARY POENDYIS) D PN LLNURLIOPUOD) D
![ﬂlmmﬂﬂ'ml
WBUHUISY) AQNDeS S1u) JO Led ¥ Ln G48m (SLIOPL SUL § $8 JUBWINUISU| AUNDes Sy JO 8 PUS SIIBUBACD B}
Agpnoeg sl

uaweiddns pus pueLIS NEIYS PUT O PEIRIOCIODIU| 84 HEUS JBPH YINS YINE JO SIUBUSADD SUI TSNS
Y 3041e00] PORI0IS) PUR JBMOUOH AQ POINJSXE SR SISPU SU0W JO SUC J| “JISIIALSEY AJNNIoY SRR Of RSO
"Apadoid oyl U UoNGuexe Deesewoy 10 Wi (B SHNEM JBMCLOE TENIIOWOH JO JBAeM "SI

‘SIS03 LONRPI0J0) AuB Avd |fEYS JOMOLIOg S8M0LI0E O DA NOUNM JUSLLINIEEL|
Anoes syl SRR IRYS JOPUST WaLINUISU) AUN0eS Sl AG PeunJes SwNS Je j0 Juswied uodn "ssaey "9l

; Ol IO SW0D pUe

L] Mmm‘talpem;mm'Mmm'&tmm'dmmmdsm:utmwwwm

popuULId SSPOLUSS Y0 AU DUS BES JO JemDd Sy

$08Uedxe k¥ 120400 O} PONILG B NIYS JHPUE] W) SqEoCke AQ
SNOAU| AR JBpUeT] ‘6 mnqwﬁmen ‘BNPEStIg LINSOPI0 L1
‘SMONO) ST 26,08 PUS MIBUGAOD JGLLIN JOPLET PUT BMOLOD SLNYNIAOD MHOINM-NON

PO0L9420 ONNYO




